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Enrolling in Medicare

Keep this checklist handy

Turning 65 is a milestone for many individuals as it signals eligibility for Medicare. This checklist guide will
provide you with guidance on how to enroll in Medicare and how to make the process easier in the weeks and
months ahead.

Please note that this is just a starting point. You should also discuss your healthcare strategy with your financial advisor.

Medicare Components

Medicare is made up of a few main parts
e Part A covers inpatient hospital stays.
e Part B covers doctor services, outpatient care, medical equipment, and preventative exams.
¢ Part C or Medicare Advantage is offered by private companies and fills in the coverage gaps of Parts A and
B. Part C provides supplemental healthcare benefits such as wellness programs, routine vision care, and
most offer prescription drug coverage.
e Part D covers the cost of prescription drugs not covered by original Medicare and is also offered
by private insurers.
¢ Part F or Medigap is supplemental insurance provided by private insurance companies.
— Generally Part F is paired with Part D and carries higher premiums than Medicare Advantage but lower
out-of-pocket expenses.
— Part F also provides greater flexibility when it comes to choosing healthcare providers compared to
Medicare Advantage.
e Read more about the costs associated with healthcare here, and speak with your financial advisor about
which factors to consider as it will determine your combination of benefits.

To understand healthcare costs specific to you in retirement, utilize our Healthcare Calculator.

Enrolling in Original Medicare (Parts A and B)

If you are collecting Social Security prior to age 65

e Enrollment in Part A and Part B is automatic three months prior to turning 65.

¢ Note if you are covered by a qualified employer health plan (or covered under your spouse’s employer
health plan), you can choose to delay enrolling into Part B during this initial period without incurring a
penalty in the future.

W Contact your (or your spouse’s) health plan administrator to see if you are required to enroll in order to
receive the full benefits. There are other considerations such as premiums and benefits covered.

If you are not collecting Social Security prior to 65
e Three months prior to turning 65

L] Collect the following necessary information and materials for application.
[ ] Complete and submit the application for Part A and Part B at ssa.gov.

Once you have applied for Parts A and B, you can explore your supplemental healthcare options.
Generally, individuals will enroll in Medicare Advantage or Prescription Drug Coverage
and Medigap.
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https://www.ubs.com/content/dam/assets/wm/static/doc/rapid-healthcare-clientfs-dwn.pdf
https://ubs.financialgoalanalysis.com/ubs-anonymous/blocks/anonymous/HealthCare
https://www.ssa.gov/hlp/isba/10/isba-checklist.pdf
http://ssa.gov

L] Apply for Part C with a private insurer as soon as you've enrolled in Parts A and B.
L] Browse and compare Medicare Advantage (Part C) plans in your area here.
— Note that if you belong to a Part C plan, you may have to pay higher out of pocket costs if you want
to seek treatment from providers outside of your network.

Option 1: Enrolling in Medicare Advantage (Part C)
4

Option 2: Enrolling in Prescription Drug Coverage and Medigap (Part D and Part F)
L] Apply for Parts D and F as soon as you've enrolled in Parts A and B.

@ e To join a Part D (Prescription Drug Coverage)
L] Enroll on the Medicare Plan Finder or on the specific plan’s website or call the Medicare line at
1-800-MEDICARE.
] Have your Medicare Number handy. When you join a prescription drug plan, you will need to provide
your Medicare Number and the date your Part A and/or Part B coverage started. This information
is on your Medicare card.

e To enroll in Part F (Medigap)

] Browse and compare Medigap plans in your area here.
(] Submit to medical underwriting for the insurance company plan provider.
— For Part F there is generally no medical underwriting during the initial enrollment period. However
when switching plans medical underwriting is required.

Important information about brokerage and advisory services.

As a firm providing wealth management services to clients, UBS Financial Services Inc. offers investment advisory services in its capacity as an SEC-
registered investment adviser and brokerage services in its capacity as an SEC-registered broker-dealer. Investment advisory services and brokerage
services are separate and distinct, differ in material ways and are governed by different laws and separate arrangements. It is important that you
understand the ways in which we conduct business, and that you carefully read the agreements and disclosures that we provide to you about the
products or services we offer. For more information, please review the client relationship summary provided at ubs.com/relationshipsummary,
or ask your UBS Financial Advisor for a copy.

© UBS 2023. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved. UBS Financial Services Inc.
is a subsidiary of UBS Group AG. Member FINRA/SIPC. Review Code: 1S2304893. Expiration: 08/31/2024. 2023-1306365
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https://www.medicare.gov/plan-compare/#/
https://www.medicare.gov/medigap-supplemental-insurance-plans/#/m?lang=en&year=2022
http://ubs.com/relationshipsummary
https://www.medicare.gov/plan-compare/#/?lang=en&year=2022
https://www.medicare.gov/basics/get-started-with-medicare/using-medicare/your-medicare-card
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