
Estate planning

Why is estate planning important? 
• Control: With an estate plan, you can control who, what, when and where 

your assets go at the end of your lifetime. Having control helps ensure your 
intentions are fulfilled.

• Privacy: Through an estate plan, you have the ability to maintain privacy 
and help avoid the public proceedings of the probate courts. 

• Simplicity: Creating a formal estate plan simplifies any confusion around 
settling your estate and can give you confidence that your intentions will 
be properly executed. An estate plan also allows you to designate who will 
carry out your wishes on your behalf.

What are the benefits of estate planning? 
• Will

 – Decide who will receive an inheritance: Having a will ensures you 
determine who receives your assets.

 – Decide who will process your assets: Name an executor, or person 
who administers the distribution of your estate to your beneficiaries.

 – Avoid possible legal challenges and intestate challenges (occurs 
when you don’t have a valid will): Dying without a will allows the 
state to decide who will receive your assets. There are different rules 
per state that may direct the assets to parents, to children and may cap 
inheritance to a spouse. The important thing to remember is that the 
state decides where your assets go.

 – Decide who will take care of your minor children: You can appoint 
a guardian to legally care for your children in case both parents are 
unable to do so. 

• Revocable living trust 
– Protection in the case of incapacity: When creating a revocable 

living trust, you (the grantor) will name a successor trustee to manage 
your affairs if you are no longer able to do so. A revocable trust typically 
becomes irrevocable upon the death of the grantor.

– Avoid probate and ancillary probate: Assets owned by your revocable 
living trust avoid probate and ancillary probate (when you own assets in 
multiple states), which are public court proceedings to settle your estate 
that may be costly and time consuming.

– Provide asset protection for beneficiaries: Your revocable living 
trust contains instructions on how your beneficiaries will receive assets. 
If assets are left in a trust versus left outright, you can provide control on 
how they will be able to access the funds. If structured properly, the 
assets in the trust can be protected from creditors and debtors.

Plan now to prepare for later
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• Power of Attorney
– Maintain your financial well-being: If you are 

not able to act on your own behalf due to mental 
or physical incapacity, an agent may be called upon 
to make financial decisions to ensure your well-
being and care. These may include paying bills, 
selling assets to pay for medical expenses and 
Medicaid planning. You can detail the scope and 
extent of what you wish your agent to do in the 
power of attorney.

– Choose who handles your financial affairs: 
When you become incapacitated but have an 
executed power of attorney in effect, you have 
chosen who you want to handle your financial 
affairs and make healthcare decisions for you. 
Without the power of attorney in place, this 
decision would be left to the courts.

– Protect your assets: Your power of attorney 
should include all of the powers required to do 
effective asset protection planning.

• Healthcare proxy 
– Give your family rights: A healthcare proxy 

(sometimes called a “medical power of attorney”) 
authorizes an agent to make healthcare decisions 
for you in the event that you are unconscious or 
otherwise unable to make such decisions yourself. 
Without a healthcare proxy, your family may only 
have limited rights to make healthcare decisions on 
your behalf, especially after the Health Insurance 
Portability and Accountability Act (HIPAA) was 
enacted in 1996 to safeguard your private 
healthcare information.

• Living will 
– Communicate your wishes: A living will allows 

you to give instructions on what medical decisions 
should be made for you in an end of life situation, 
such as an irreversible coma.

Who are important people to think about when 
creating my estate plan? 
• Executor: An executor is responsible for making sure 

your assets are distributed according to your wishes. 
Traits to consider include honesty, organization, 
strong communication skills and financial responsibility. 

• Guardian: A guardian will care for your minor children 
in the event that both parents pass away. If you do not 
name a guardian, the court will appoint one. Traits to 
consider include shared values, financial stability, 
longevity and character.

• Successor trustee: Your successor trustee will manage 
your revocable trust and distribute your assets after 
you pass away. Traits to consider include responsibility, 
diligence, financial knowledge and professionalism. A 
corporate trustee may make sense in certain situations.

• Beneficiary: Beneficiaries are the people, causes or 
charities who are entitled to receive the benefits of 
your trust assets. Think about who you want to 
support after you pass away and what legacy you 
want to leave.

What should your next steps be?

 Let’s discuss what estate planning you have 
done and incorporate the information in your 
financial plan.

 Think about the people you need to choose to 
fill the different roles in your estate plan. Let’s 
have a conversation if you would like guidance 
on filling each role.

 Review your beneficiary designations to ensure 
they still reflect your wishes.

 Communicate to your loved ones what your 
estate plan is and make sure they understand 
your wishes.

 Make sure your loved ones are aware of 
where your important documents and 
passwords are located.

 Contact an estate planning attorney to execute 
on next steps, if necessary.

This report is provided for informational and educational purposes only. Providing you with this information is not to be considered a solicitation 
on our part with respect to the purchase or sale of any securities, investments, strategies or products that may be mentioned. In addition, the 
information is current as of the date indicated and is subject to change without notice.

Important information about brokerage and advisory services.
As a firm providing wealth management services to clients, UBS Financial Services Inc. offers investment advisory services in its capacity as an SEC-
registered investment adviser and brokerage services in its capacity as an SEC-registered broker-dealer. Investment advisory services and brokerage 
services are separate and distinct, differ in material ways and are governed by different laws and separate arrangements. It is important that you 
understand the ways in which we conduct business, and that you carefully read the agreements and disclosures that we provide to you about the 
products or services we offer. For more information, please review the client relationship summary provided at ubs.com/relationshipsummary,  
or ask your UBS Financial Advisor for a copy. 

No tax or legal advice.
UBS Financial Services Inc., its affiliates and its employees do not provide tax or legal advice. You should consult with your personal tax and/or legal 
advisors regarding your particular situation.
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