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With 81% viewing the vaccine progress and 71% viewing the election outcome as highly positive, most US investors plan to take action on their
portfolios in the coming weeks. (ddp)

UBS Investor Watch Pulse

Vaccine and election news lead
to investor optimism
19 November 2020, 5:18 pm CET, written by UBS Editorial Team

After a long and challenging election, voters have finally spoken. And investors are even more optimistic about
the future. In fact, confidence in the stock market jumped to 66%. In the coming weeks, two-thirds of US
investors plan to make portfolio changes, many with a focus on sustainable investing, according to the UBS
Investor Watch Pulse Survey (US) released on 19 November.

Recent COVID-19 vaccine news, along with the conclusion of the US presidential election, are reasons for optimism for
US investors, according to the survey. With 81% viewing the vaccine progress and 71% viewing the election outcome
as highly positive, most plan to take action on their portfolios, including buying on dips, increasing cash, and increasing
stocks. Given president-elect Biden's win, almost half plan to boost sustainable investing in their portfolios in the next
6 months.

More than half expect the positive impacts of the election result to last over the next four years with specific focuses on
the US economy (72%), the stock market (70%), and their own personal finances (65%).

Additionally, most investors and business owners report high confidence in the election process. Further, half of investors
anticipate that Republicans will keep control of the Senate after the Georgia runoff in January, while half of business
owners believe that Democrats will gain Senate control.

When it comes to returning to post-pandemic normalcy, a COVID-19 vaccine tops the list of priorities, and most investors
are confident that it will be effective. Other key factors include public vaccine adoption, herd immunity, and treatment
improvements.

Business owners’ outlook for their own businesses stays strong at 77%. Most also have a positive outlook for the US
economy over the next six months, and more than one-third plan on hiring additional employees. Top concerns for business
owners include COVID-19, healthcare costs, and potential tax increases.
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Despite reported optimism, most US investors say they are cautious about a decline in markets and think that expert
guidance is especially important at this time, with 87% interested in discussing options with their advisor, if they have
one. Business owners agree, with 92% indicating they would like more guidance than usual.

Download the UBS Investor Watch Pulse infographic 19 Nov. 2020.

Download the UBS Investor Watch Pulse Business Owner infographic from 19 Nov. 2020.

Speak with your UBS Financial Advisor and learn more about how your business can navigate the COVID-19 crisis and
visit the UBS Business Owner Resilience Center.

Main contributors: Kerry Breen

About the survey: UBS surveyed 1,000 investors and 500 business owners in the US with at least $1m in investable assets
(for investors) or at least $1m in annual revenue and at least one employee other than themselves (for business owners),
from November 9 - 12, 2020.
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Important information
As a firm providing wealth management services to clients, UBS Financial Services, Inc is registered with the U.S. Securities and Exchange Commission (SEC) as an investment adviser and a broker-dealer,
offering both investment advisory and brokerage services. Advisory services and brokerage services are separate and distinct, differ in material ways and are governed by different laws and separate
contracts. It is important that you carefully read the agreements and disclosures UBS provides to you about the products or services offered. For more information, please visit our website at www.ubs.com/
workingwithus. ©UBS 2020. All rights reserved. UBS Financial Services Inc. is a subsidiary of UBS AG. Member FINRA/SIPC.
There are two sources of UBS research. Reports from the first source, UBS CIO Wealth Management Research, are designed for individual investors and are produced by UBS Wealth Management
Americas (which includes UBS Financial Services Inc. and UBS International Inc.) and UBS Wealth Management. The second research source is UBS Investment Research, and its reports are produced by
UBS Investment Bank, whose primary business focus is institutional investors. The two sources operate independently and may therefore have different recommendations. The various research content
provided does not take into account the unique investment objectives, financial situation or particular needs of any specific individual investor. If you have any questions, please consult your Financial
Advisor. UBS Financial Services Inc. is a subsidiary of UBS AG and an affiliate of UBS International Inc.
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