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Earth Day has always invited reflection—on what we protect, what we depend on, and what we tend to
take for granted. It also offers a useful lens for a conversation gaining momentum among investors: the role
of nature not just as something to conserve, but as something the global economy fundamentally relies on,
and a nascent investable asset class.

Earth Day and value to uncover

Nature underpins more than half of global GDP, yet the ecosystems that support food systems, infrastructure, supply
chains, and insurance markets are rarely valued explicitly. As biodiversity loss accelerates, Earth Day is a reminder that
what sits outside markets can still shape financial outcomes.

Three takeaways shaping the conversation

» First, nature is economically material.
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Clean water, fertile soil, pollinators, and flood protection are not abstract environmental concepts—they are inputs to
sectors ranging from agriculture and pharmaceuticals to infrastructure and insurance. When ecosystems degrade, the
costs can surface as supply-chain disruptions, higher input costs, and asset impairments.

» Second, nature and climate risks are deeply connected.

While climate change has long featured in investor discussions, biodiversity loss is increasingly recognized as a systemic
risk in its own right—and one that often amplifies physical climate risks. Ecosystems that store carbon also help protect
communities and assets, linking nature directly to adaptation and resilience.

o Third, complexities remain in this nascent investing field.

Nature-related investing remains early stage. Risks and opportunities are highly location-specific, measurement
frameworks are evolving, and there is no single metric comparable to carbon emissions. Today, nature enters portfolios
more often as a risk lens than a standalone allocation.

On this Earth Day, we continue to reflect on the value nature brings from the personal, as well as systemic and financial
lens. As this field matures, opportunities for long-term value creation will continue to sprout driven by financial
materiality and further understanding of the role nature plays in the global economy.
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Information About Sustainable Investing Strategies

Sustainable investing strategies aim to incorporate environmental, social and governance (ESG) considerations into investment
process and portfolio construction. Strategies across geographies and styles approach ESG analysis and incorporate the findings
in a variety of ways. The returns on portfolios consisting primarily of sustainable investments may be lower or higher than
portfolios where ESG factors, exclusions, or other sustainability issues are not considered, and the investment opportunities
available to such portfolios may also differ.

Sustainable investing strategies aim to consider and incorporate environmental, social and governance (ESG) factors into
investment process and portfolio construction. Strategies across geographies and styles approach ESG analysis and incorporate
the findings in a variety of ways. Incorporating ESG factors or Sustainable Investing considerations may inhibit the portfolio
manager’s ability to participate in certain investment opportunities that otherwise would be consistent with its investment
objective and other principal investment strategies. The returns on a portfolio consisting primarily of sustainable investments may
be lower or higher than portfolios where ESG factors, exclusions, or other sustainability issues are not considered by the portfolio
manager, and the investment opportunities available to such portfolios may also differ. Companies may not necessarily meet
high performance standards on all aspects of ESG or sustainable investing issues; there is also no guarantee that any company
will meet expectations in connection with corporate responsibility, sustainability, and/or impact performance.

The ability to implement the approaches to sustainable investing will depend on the product or service selected; they are not
available for all products, services or accounts offered through UBS.

Disclaimer

Hong Kong / Singapore: For Global Wealth Management clients of UBS AG Singapore / Hong Kong branch, please refer to
the HK/SG Marketing Material Disclaimer .

This document is prepared and published by the Global Wealth Management business of UBS Switzerland AG (regulated by
FINMA in Switzerland), its subsidiaries or its affiliates ("UBS"), part of UBS Group AG ("UBS Group"). UBS Group includes
former Credit Suisse AG, its subsidiaries, branches and affiliates. In the USA, UBS Financial Services Inc. is a subsidiary of UBS
AG and a member of FINRA/SIPC. Additional Disclaimer relevant to Credit Suisse Wealth Management follows at the end of
this section.

This document and the information contained herein are provided solely for your information and UBS marketing
purposes. Nothing in this document constitutes investment research, investment advice, a sales prospectus, or an offer

or solicitation to engage in any investment activities. This document is not a recommendation to buy or sell any security,
investment instrument, or product, and does not recommend any specific investment program or service.

Information contained in this document has not been tailored to the specific investment objectives, personal and financial
circumstances, or particular needs of any individual client. Certain investments referred to in this document may not be
suitable or appropriate for all investors. In addition, certain services and products referred to in the document may be subject
to legal restrictions and/or license or permission requirements and cannot therefore be offered worldwide on an unrestricted
basis. No offer of any product will be made in any jurisdiction in which the offer, solicitation, or sale is not permitted, or to any
person to whom it is unlawful to make such offer, solicitation, or sale.

Although all information and opinions expressed in this document were obtained in good faith from sources believed to be
reliable, no representation or warranty, express or implied, is made as to the document’s accuracy, sufficiency, completeness or
reliability. All information and opinions expressed in this document are subject to change without notice and may differ from
opinions expressed by other business areas or divisions of UBS Group. UBS is under no obligation to update or keep current
the information contained herein. The views and opinions expressed in this material by third parties are not those of
UBS. Accordingly, UBS does not accept any liability over the content shared by third parties or any claims, losses or damages
arising from the use or reliance of all or any part thereof.

All pictures or images ("images") herein are for illustrative, informative or documentary purposes only and may depict objects
or elements which are protected by third party copyright, trademarks and other intellectual property rights. Unless expressly
stated, no relationship, association, sponsorship or endorsement is suggested or implied between UBS and these third parties.
Any charts and scenarios contained in the document are for illustrative purposes only. Some charts and/or performance
figures may not be based on complete 12-month periods which may reduce their comparability and significance. Historical
performance is no guarantee for, and is not an indication of future performance.

Nothing in this document constitutes legal or tax advice. UBS and its employees do not provide legal or tax advice. This
document may not be redistributed or reproduced in whole or in part without the prior written permission of UBS. To the
extent permitted by the law, neither UBS, nor any of it its directors, officers, employees or agents accepts or assumes any
liability, responsibility or duty of care for any consequences, including any loss or damage, of you or anyone else acting, or
refraining to act, in reliance on the information contained in this document or for any decision based on it.
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Additional Disclaimer relevant to Credit Suisse Wealth Management: Except as otherwise specified herein and/or
depending on the local entity from which you are receiving this document, this document is distributed by UBS Switzerland
AG, authorised and regulated by the Swiss Financial Market Supervisory Authority (FINMA). Your personal data will be
processed in accordance with the Credit Suisse privacy statement accessible at your domicile through the official Credit Suisse
website https://www.credit-suisse.com. In order to provide you with marketing materials concerning our products and services,
UBS Group AG and its subsidiaries may process your basic personal data (i.e. contact details such as name, e-mail address)
until you notify us that you no longer wish to receive them. You can optout from receiving these materials at any time by
informing your Relationship Manager.

Please visit https:/www.ubs.com/global/en/wealth-management/insights/chief-investment-office/marketing-material-
disclaimer.html to read the full legal disclaimer applicable to this document.
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