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Investors vigilant as volatility 
and inflation continue

On guard

Investors speak Global August 2022

UBS Investor Sentiment

Inflation is top investor concern*

Investors feeling the impact of inflation

Inflation

Continuing inflation | Investors feel
the impact

Business owners optimistic | Hiring
plans remain strong

Outlook drops | Optimism down
on economy and stock market

Key findings

56% Geopolitical risk (-1)
(e.g., Russia/Ukraine)

50% My country’s politics (+1)

50% Market downturn (Unchanged)

49% Recession (N/A)

57%
Inflation (+3)

43%
Holding off on big 
purchases

43%
Highly concerned about 
retirement savings

37%
Highly concerned about 
value of what I will pass on

Short term Long term Future generations 

*Changes since May 2022.
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Economic issues are top barriers to investing 
more in the market ...

Some investors seek opportunities in market decline

… but emotions also play a key role

Despite inflation concerns, investors hold onto cash

Market view

30%
Would increase investments 
if it declines 10%

1% 
Increase since May

56%
Would keep investment 
levels the same

14%
Would decrease investments 

*Cash and equivalents (e.g., CDs).

84% 
Risk of recession

83% 
Volatility

83% 
Geopolitical 
instability

82% 
Inflation

73% 
Fear of making a bad choice

69% 
Unsure what to invest in

23%
Average cash holdings*
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Most investors see volatility as higher than usual*

By region (in %)

Asia

37
(-3)

Europe

63
(+10)

US

70
(+19)

Latin
America
62
(+10)

56%
Higher than 
usual (+8)

8%
Lower than usual 
(-3)

36%
Similar to usual 
(-5)

*Changes since May 2022.

Outlook

Optimism drops on own region’s economy 
for next 12 months*

Outlook also down on stock market 
for next 6 months*

Strong interest in longer-term investment themes

Neutral (-2)Optimistic (-10)

20%

Pessimistic (+12)Neutral (-1)Optimistic (-11) Pessimistic (+12)

30%15% 34%51% 50%

*Changes since May 2022.

58% 
Automation and robotics
(e.g., innovation in industrial 
and IT processes)

59% 
Smart mobility
(e.g., electric cars, autonomous 
driving, new car-sharing concepts)

62% 
Energy security
(e.g., new and alternative energies)
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Many business owners raising prices …

Top business needs for next 6 months

1 Hire minus downsize.
2 Russia was included in February.

Are you ready for what comes next? Talk to a UBS Advisor.

About the survey: UBS surveyed 2,864 investors and 1,129 business owners with at least $1M in investable assets (for investors) or at least $1M in annual 
revenue and at least one employee other than themselves (for business owners), from June 29 – July 19, 2022. The global sample was split across 14 markets: 
Argentina, Brazil, Mainland China, France, Germany, Hong Kong, Italy, Japan, Mexico, Singapore, Switzerland, the UAE, the UK and the US. For the May results, 
UBS surveyed 2,644 investors and 1,084 business owners globally from March 30 – April 22, 2022. For the February results, UBS surveyed 3,000 investors and 
1,200 business owners globally, from January 4 – 24, 2022. The February sample was split across 15 markets: Argentina, Brazil, Mainland China, France, 
Germany, Hong Kong, Italy, Japan, Mexico, Russia, Singapore, Switzerland, the UAE, the UK and the US.

Business owners

Optimism rebounds for own business (in %) Hiring plans remain strong (in %)

 44% 
 Raised prices in the past 6 months

 48% 
 Expect to raise prices in the 
 next 6 months

57%  
Increase cash reserves

57%  
Identify and hire new employees

54%  
Identify new supply chain options

... amid cost concerns

53% 
Highly concerned about rising 
materials costs

 49% 
Highly concerned about wage 
inflation

Feb
(4Q21)2
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(1Q22)

Aug
(2Q22)
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conduct business, and that you carefully read the agreements and disclosures that we provide to you about the products or services we offer. For more 
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the ECB, the German Central Bank (Deutsche Bundesbank) and the German Federal Financial Services Supervisory Authority (Bundesanstalt für Finanzdienstle-
istungsaufsicht), to which this publication has not been submitted for approval.

Hong Kong if distributed by UBS AG Hong Kong Branch: This publication is distributed by UBS AG Hong Kong Branch, a licensed bank under the Hong Kong 
Banking Ordinance and a registered institution under the Securities and Futures Ordinance. UBS AG Hong Kong Branch is incorporated in Switzerland with 
limited liability.

Israel if distributed by UBS Wealth Management Israel Ltd.: UBS is a premier global financial firm offering wealth management, asset management and 
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investors. In Israel, UBS Switzerland AG is registered as Foreign Dealer in cooperation with UBS Wealth Management Israel Ltd., a wholly owned UBS 
subsidiary. UBS Wealth Management Israel Ltd. is a Portfolio Manager licensee that engages also in Investment Marketing and is regulated by the Israel 
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Italy if distributed by UBS Europe SE, Succursale Italia: This publication is not intended to constitute a public offer under Italian law. It is distributed only for 
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