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Important information for retirement plan investors and retirement plan fiduciaries holding accounts with UBS (including 408(b)(2) disclosure)
Purpose of 408(b)(2) disclosure. If you are a plan fiduciary (generally of a retirement plan with participants other than you and your spouse), you are required to determine whether our fees and compensation (including any compensation that UBS receives directly or indirectly from third parties) for the services we provide to your plan are reasonable. This notice, combined with product and service disclosures, fee schedules, contracts and offering documents for the investments you select (“disclosures”), explain those services, fees and compensation. In addition, the disclosures provide information about our conflicts of interest and instructions on how to receive additional detailed information, where applicable, for a particular investment. The disclosures are intended to comply with U.S. Department of Labor (“DOL”) regulations under Section 408(b)(2) of ERISA, and, for purposes of complying with Prohibited Transaction Exemption 2020-02, issued by the DOL (“PTE 2020-02”), where applicable, and to assist you in satisfying any fiduciary reporting and disclosure requirements you may have.
Our relationship with you—status as a broker-dealer or registered investment advisor. UBS Financial Services Inc. is registered with the U.S. Securities and Exchange Commission (SEC) as a broker-dealer and as an investment adviser, offering both brokerage and investment advisory services. While there are similarities between the services we can provide to you as a broker-dealer or registered investment advisor, it is important to understand that these services are distinct and governed by different laws and agreements.
The services UBS provides to retirement plan clients depend on a number of factors, including the services you request, whether you select a brokerage relationship with UBS or an investment advisory relationship and the size of your plan. Our services range from executing orders to buy or sell securities based on your independent instruction to managing your assets on a discretionary basis.
Acknowledgment for purposes of complying with PTE 2020-02 and limitations. For purposes of complying with PTE 2020-02, where applicable, we acknowledgment that when we provide investment advice to you regarding your retirement accounts, we are fiduciaries within the meaning of Title I of the Employee Retirement Income Security Act and/or the Internal Revenue Code, as applicable, which are laws governing retirement accounts. The way we make money creates certain conflicts with your interests, so we will be operating under PTE 2020-02, where applicable, a special rule that requires us to act in your best interest and not put our interest ahead of yours. 
Under PTE 2020-02, when providing individualized investment advice to retirement accounts, we must also: 
•   Meet a professional standard of care (give prudent advice); 
•   Not put our financial interests ahead of yours (give loyal advice); 
•   Avoid misleading statements about our conflicts of interest, fees and investments; 
•   Follow policies and procedures designed to ensure that we give advice that is in your best interest; 
•   Charge no more than is reasonable for our services; and 
•   Give you basic information about our conflicts of interest. 
The retirement laws limit the types of products and services we can offer in your retirement account. This fiduciary acknowledgment does not create an ongoing duty to monitor your accounts or create or modify a contractual obligation or fiduciary status under state law. Not all services we provide to your retirement account(s) or interactions with you are subject to the provisions above and exclusions include: 
•   Communications consisting of general information and education about the financial markets, asset allocations, financial planning illustrations and scenarios or the advantages and risks of particular investments. This also includes general information and educational materials we may provide regarding options and alternatives that should be considered when deciding whether to roll over or transfer retirement account assets to UBS; 
•   Recommendations we provide with respect to accounts that are not retirement accounts (this includes taxable accounts); 
•   Transactions you enter into that are unsolicited or self-directed (i.e., where UBS does not provide a recommendation); 
•   Recommendations that are not fiduciary “investment advice” as defined in DOL regulation section 2510.3-21 (i.e., investment advice for a fee or other compensation rendered on a regular basis pursuant to a mutual understanding that such advice will serve as a primary basis for your investment decision, and that will be individualized to the particular needs of your IRA or plan account); and 
•   Recommendations that you execute at another financial institution. 
If you participate in an investment advisory program with UBS, please refer to the applicable Form ADV disclosures at ubs.com/advisorydisclosures and to our contract with you. Specifically: 
•   Review item 4 of the Form ADV “Services, Fees and Compensation” for a description of the services we provide under the particular program or service and the direct and indirect compensation we expect to receive in connection with that program or service. 
•   Review item 11 of the Form ADV “Investment Adviser Code of Ethics, Participation or Interest in Client Transactions and Personal Trading” for a description of additional indirect compensation we receive. 
•   Review item 14 “Client Referrals and Other Compensation” for a description of how we are compensated for referrals from affiliates and other third parties. 
•   If you have selected a program that includes management by an investment manager unaffiliated with us, you should review the manager’s Form ADV and/or separate ERISA Section 408(b)(2) disclosure document for information regarding that manager’s specific services and indirect compensation. We will provide you with the applicable Form ADV for each manager you select in the ACCESS, Strategic Wealth Portfolio and Advisor Allocation Programs. If you select the Managed Accounts Consulting Program or the Institutional Consulting Program, you will enter into a separate contract and each manager will provide their Form ADV to you directly. 
Rollover and transfer recommendations for IRAs and employer sponsored retirement plans “retirement assets”. UBS and its Financial Advisors may provide (1) general information and education to you about the factors to consider when deciding whether to move retirement assets to UBS or (2) a recommendation that you move your retirement assets to UBS.  
Rollover recommendations from employer-sponsored retirement plans. Beginning July 1, 2022, any recommendation to roll assets out of an employer sponsored retirement plan to UBS will be effective only if made in writing after a comprehensive review of the costs and services of the plan based on the information you provide or make available to your UBS Financial Advisor. Our analysis of the costs and services to your
retirement plan, as compared to the costs and services UBS provides, depends on the information you provide to us and, if you and /or your employer or plan service provider are unable to provide such information, our analysis will be based on benchmark data or data we receive from other sources.  
Recommendations to transfer retirement plan assets from another financial institution. If your UBS Financial Advisor makes a recommendation (rather than providing only information and education about the factors to consider) that you move retirement assets from another financial institution to UBS, the Financial Advisor will consider, based on the information you provide, whether you will be giving up certain economically significant features such as the effects of breakpoints, rights of accumulation, rights of index annuity caps and share classes, and determine that as of the date of the recommendation, based on your investment profile and other information you provide, that transferring your retirement assets is in your best interest for one of more of the reasons below:  
•   You would benefit from receiving additional services and/or other features (including asset consolidation and holistic advice and planning) with the UBS account;  
•   You would benefit from a broader and/or more diversified array of investment options than those offered at the existing financial institution to meet investment objectives; and/or 
•   You would benefit from the UBS offering of advisory services and an asset-based fee. 
Your Financial Advisor must also determine that as of the date of the recommendation, the costs associated with the UBS account are expected to be reasonable for these services and benefits. 
Important factors to consider before initiating a rollover or transfer to UBS. Before deciding whether to move your assets to UBS (whe-ther or not a recommendation has been made) you must: (1) understand and consider your investment options; (2) evaluate the investment and non-investment considerations important to you in making the decision; (3) review and understand the fees and costs associated with a UBS account; (4) recognize that higher net fees (if applicable) will reduce your investment returns and ultimate retirement assets; and (5) understand the conflict of interest raised by the financial benefits to UBS and its employees resulting from your decision to roll over or transfer assets to a UBS account. 
Transferring retirement assets from a brokerage account to an advisory account. If your Financial Advisor makes a recommendation (ra-ther than providing only information and education about the factors to consider)  that you add (or move) retirement assets from a brokerage account to an advisory program at UBS, the Financial Advisor will have reasonably determined that as of the date of the recommendation and based upon your investment profile, the expected investment strategy, your investment preferences, and additional information you provide, that it is in your best interest because: 
•   You would benefit from one of more of the following account services and features: ongoing account monitoring, discretionary manage-ment or non-discretionary investment advice, access to affiliated/third-party managers, and automatic account rebalancing; and  
•   The asset-based fees and other costs of the UBS advisory services are reasonable for these services and features. 
Transferring retirement assets from an advisory account to a brokerage account If your Financial Advisor makes a recommendation (rather than providing only information and education about the factors to consider) that you add (or move) retirement assets to a brokerage account at UBS, the Financial Advisor will have reasonably determined that as of the date of the recommendation and based on your investment profile, expected investment strategy, investment preferences and the additional information provided, that it is in your best interest because: 
•   You would benefit from one of more of the following account services and features: no account minimums, transaction based costs; the ability to maintain concentrated and certain complex investments without an asset based fee, retain the ability to make investment decisions without ongoing monitoring, the availability of specific investment products not available in an advisory account; and 
•   The transaction-based costs associated with the UBS brokerage account are reasonable for these services and features.
Important factors to consider before moving retirement assets into either a brokerage account or an advisory account. Before deciding whether to move retirement assets into a brokerage or advisory account, (whether or not a recommendation has been made) you must: (1) consider the services that best meet your needs; (2) evaluate the investment and non-investment considerations important to you in making the decision; (3) review and understand the fees and costs associated with the brokerage or advisory account you would be moving assets into; (4) recognize that higher net fees (if applicable) will reduce your investment returns and ultimate retirement assets; and (5) under-stand the conflicts of interest raised by the financial benefits to UBS and your Financial Advisor resulting from your decision to move the assets.  
Recommendations to establish a new retirement account or to make annual contributions. If your Financial Advisor makes a recommendation (rather than providing only information and education about the factors to consider) that you establish (or make contributions to) a new (or existing) retirement account, the Financial Advisor will have reasonably determined that as of the date of the recommendation and based on your investment profile and other information you provide, that it is in your best interest to: 
•   Save for retirement with tax-deductible contributions to a traditional IRA.
•   Save for retirement with after-tax contributions to a Roth IRA because you meet the income limitations and would benefit from tax-free distributions in the future. 
•   Save after-tax contributions for retirement and are not eligible to make tax-deductible contributions or after-tax Roth IRA contributions. 
•   Save for retirement through an employer-sponsored retirement plan because you may be able to save more than with an IRA. 
•   Save for retirement for yourself and your employees through an employer-sponsored retirement plan. 
Fees and costs you pay and compensation UBS receives. The fees you pay and the amount of compensation we receive depend on the type of relationship, account size and services and investment products selected. Please refer to the additional disclosure documents provided to you and at ubs.com/relationshipsummary and ubs.com/relationshipwithubs. These documents contain important information about our services, available investments, fees and other compensation and conflicts of interest. Your Financial Advisor will provide paper copies of these documents on request.
Form 5500 Schedule C compensation disclosure. UBS provides customized annual reports to our eligible qualified retirement plans (generally plans with over 100 participants for which UBS receives $5000 in compensation) detailing plan-related compensation UBS earned in the prior year.
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