Semi-Annual Shareholder Report
as of September 30, 2025

Multi-Select Securities Fund for Puerto Rico Residents
Small Cap Core Portfolio | - Class A - PRAWX

This semi-annual shareholder report contains important information about the Small Cap Core Portfolio | (the “Portfolio”), one of the Portfolios
of the Multi-Select Securities Fund for Puerto Rico Residents (the “Fund”), for the period from April 1, 2025, to September 30, 2025. You may
find additional information about the Fund at www.ubs.com/prfunds or by contacting us at 787-250-3600.

What were the Portfolio costs for the last six
months?

Annual Fund Operating Expenses
(based on a hypothetical $10,000 investment)

Class Cost of a $10,000 Cost paid as a percentage of
Name investment a $10,000 investment

Class A $187 1.76%

Key Portfolio Statistics

PORTFOLIO STATISTICS

Total Net Assets $2,432,732
# of Portfolio Holdings 39
Portfolio Turnover Rate 22.48%
Total Advisory Fees Paid $11,573

Top 5 Sectors (% of Net Assets)

Financials 19.8%
Technology 14.7%
Industrials 11.4%
Consumer Staples 10.4%
oo 5

Portfolio Holdings Summaries

The Portfolio consists 100% of equity securities.

Additional Information

Top 5 Holdings (% of Net Assets)

Rambus, Inc. 2.69%
Tower Semiconductor Ltd. 2.7%
Atmus Filtration Technologies, Inc. 2.5%
BorgWarner, Inc. 2.4%
Gentex Corp. 2.4%

If you wish to view additional information about the Fund; including but not limited to financial statements or holdings, please visit
www.ubs.com/prfunds. You may also request this information by contacting us at 787-250-3600.
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