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This annual  shareholder report contains important  information about Short  Term  Investment  Fund for  Puerto  Rico  Residents, Inc. (the 
“Fund”)  for the  period  from  July  1,  2024, to June 30,  2025. You  can find additional information  about the  Fund  at  www.ubs.com/prfunds 
or by contacting us at 787-250-3600. 

What were the  Fund costs  for last year? Class 
Name 

Cost of a  $10,000 
investment 

Costs  paid  as  a 
percentage of a  $10,000 
investment Annual Fund Operating E xpenses 

(based on a  hypothetical $10,000  investment) 
Class  B $45* 0.45%^ 

*Expenses  are for  the period  from  January 17, 2025, the  date  the Fund began  offering  this  class,  to  June  30, 2025. Expenses 
for  the full annual period  would be higher. 
^Not annualized. 

How d id the  Fund perform  last year and w hat  affected its  performance? 

The  performance of the  Class B  shares of the  Fund  is  mainly  driven  by  the level  of  short-term  interest  rates.  The Federal  Reserve Board 

(the “Fed”) began lowering the  federal funds rates  at  its September 2024 meeting. Overall, the  Fed lowered  the federal funds  rate  by  a 

total  of  1.00% during the  last  three meetings of 2024.  However,  the Fed  did not  lower the  federal funds  rate  at  any of its  first four 
meetings in 2025. The  federal funds  rate  closed  the fiscal year in the  range of 4.25% to 4.50%. 

The  Fund’s net  investment income decreased  as  a result of lower  short-term rates. Since  the Fund distributes  100% of its  net investment 
income,  the dividends  to  shareholders were also lower. The  Fund  also  distributed $44,522  in  capital gains. Class  A is no longer being 

offered. There  was approximately  $13.4 million  in  net redemption of Class  A shares during the  year.  The expense  ratio remained capped 

at 1.00% as the  adviser waived $94,710  in  Class A  expenses. During the  fiscal  year ended  June 30,2025, the  Fund’s  current investment 
strategies did  not cause  performance to materially deviate  from  expectations. 

Fund Performance 

Growth of an assumed  $10,000 investment as of June 30,  2025 

http://www.ubs.com/prfunds


Average  Annual Total R eturns 
as of June 30, 2025 

Life of Fund 
Short  Term  Investment  Fund for  Puerto Rico Residents, Inc. -  Class B 1.45% 
Bloomberg U.S. Aggregate  Bond  Index  8.64% 
ICE BofA  3 Month  US  Treasury  Bill  Index  4.28% 

The  Fund  began  offering  Class B  shares effective  on  January 17, 2025. 

Visit www.ubs.cm/prfunds for  more  recent  performance information. 

The  Fund’s  past performance  is  not a  good  predictor of the  Fund’s future performance. Performance  calculations  do  not reflect 
any  deduction of taxes that a  shareholder may  have to pay  on  Fund  distributions. 

Key  Fund Statistics 

FUND STATISTICS 

Total  Net Assets $67,115,620 

#  of  Portfolio Holdings 27 

Portfolio  Turnover Rate 0.00% 

Total  Advisory  Fees  Paid  $319,925 

Top  5 Holdings (% of Net  Assets) 
Federal H ome L oan Bank Discount N ote, 0.00%, due 07/01/25 44.4% 

Federal Home Loan Bank Discount N ote, 0.00%, d ue 07/03/25 6.0% 

Federal Home Loan Bank Discount N ote, 0.00%, d ue 07/01/25  4.5% 

Federal Home Loan Bank Discount Note, 0 .00%, d ue 07/02/25 4.5% 

Federal Home Loan Bank Discount Note, 0 .00%, d ue 07/16/25 4.5% 

Fund Holdings Summaries 

The  Fund’s  portfolio  consists  100% of high-quality,  liquid, short-term United States agency discount notes. 

The  following table  shows  the ratings  of  the Fund’s  portfolio securities as of June 30, 2025.  The ratings used are  the highest  rating  given 
the  short-term notes  owned by the  Fund  by  one of the  three nationally recognized rating agencies,  Fitch Ratings  (Fitch),  Moody's Investors 
Service  (Moody's),  and S&P  Global Ratings  (S&P).  Ratings are  subject  to  change.  During  the Fund’s fiscal year,  the U.S. lost its  last 
remaining  long-term  AAA rating when Moody’s downgraded it to AA1. Both S&P and  Fitch had already  downgraded  the rating to their 
equivalent rating of AA+. Moody’s  cited “the increase over more than a  decade  in  government debt and  interest  payment ratios that are 
significantly higher than similarly  rated sovereigns”. However, all  three rating agencies  maintain  the short-term rating at the  highest 
category. 

AAA  100.00% 

Rating 
(% of Total  Portfolio) 

Additional I nformation 

If you  wish  to  view  additional information  about the  Fund; including  but not  limited to financial statements  or  holdings, please visit 
www.ubs.com/prfunds.  You can  also  request this information  by  contacting  us  at  787-250-3600. 
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