
Company name ($)  (%) Identifier

Cash 2,000,000 100% -

Unaudited holdings

UBS All China Equity Fund
Unaudited holdings as of February 26, 2021

Please note that UBS All China Equity Fund commenced operations on February 23, 2021, and the following 
portfolio holdings listing as of February 26, 2021, reflects the initiation of the fund's investment 
program. This report is not intended to be indicative of how the fund may invest under normal 
circumstances once its fully invested. Future monthly portfolio holdings reports should be more indicative of 
the fund's principal investment strategies.

https://secure.ubs.com/campaign/r/?id=h8982ad4,fab8d8a,facd024&p1=262983714


For more information:
Contact your financial advisor or UBS Asset Management at 888-793 8637 for a current Fund prospectus. Consider carefully the Fund’s 
investment objectives, risks, charges, expenses and other matters of interest set forth in the prospectus. The prospectus contains this and other 
information about the Fund. Please read it carefully and consider it before investing. It is important you have all the information you need to make 
a sound investment decision. An investment in a fund is only one component of a balanced investment plan. Diversification and asset allocation 
strategies do not ensure gains or guarantee against loss.

Disclosure

Performance quoted is past performance and no guarantee of future results. Results assume the reinvestment of all dividends and 
capital gains. Due to market volatility, current returns may be significantly higher or lower than those shown. See 
www.ubs.com/us-mutualfundperformance for current month-end performance. Investment return and principal value will fluctuate, 
so that an investor’s shares, when redeemed, may be worth more or less than their original cost. You can lose money investing in
the Fund. Past performance is no guarantee of future results.

Potential for profit is accompanied by possibility of loss.  Any statements made regarding investment performance objectives, risk and/or return 
targets shall not constitute a representation or warranty that such investment objectives or expectations will be achieved.

The information contained in this document should not be considered a recommendation to purchase or sell any particular security.  There is no 
assurance that any securities discussed herein will remain in an account’s portfolio at the time you receive this information or that securities sold 
have not been repurchased.  The securities discussed do not represent an account’s entire portfolio over the course of a full market cycle.  It 
should not be assumed that any of the securities transactions or holdings referred to herein were or will prove to be profitable, or that the 
investment recommendations or decisions we make in the future will be profitable or will equal the investment performance of the securities 
referred to in this document.

This document does not constitute an offer to sell or a solicitation to offer to buy any securities and nothing in this document shall limit or restrict 
the particular terms of any specific offering. Offers will be made only to qualified investors by means of a prospectus or confidential private 
placement memorandum providing information as to the specifics of the offering. No offer of any interest in any product will be made in any 
jurisdiction in which the offer, solicitation or sale is not permitted, or to any person to whom it is unlawful to make such offer, solicitation or sale.
Services for any strategy herein are provided by UBS Asset Management (Americas) Inc. ("Americas").  Americas is registered as an investment 
adviser with the US Securities and Exchange Commission (“SEC”) under the Investment Advisers Act of 1940. 

Risk considerations 
Market risk. The risk that the market value of a Portfolio will fluctuate as the stock and bond markets fluctuate. Market risk may affect a single 
issuer, industry or section of the economy, or it may affect the market as a whole.

Foreign investing and emerging markets risks. Investing internationally presents certain risks not associated with investing solely in the US 
such as currency fluctuation, political and economic change, social unrest, changes in government relations, differences in accounting and 
available legal remedies, and the lesser degree of accurate public information available. A decline in the value of foreign currencies relative to the 
US dollar will reduce the value of securities denominated in those currencies. Also, foreign securities are sometimes less liquid and harder to sell 
and to determine the value of than securities of US issuers. Each of these risks is more severe for securities of issuers in emerging markets 
countries. 

US companies include any company organized outside of the United States, but which (a) is included in an index representative of the United 
States; (b) has its headquarters or principal location of operations in the United States; (c) whose primary listing is on a securities exchange or 
market in the United States; (d) issues securities that are guaranteed by the United States government, its agencies, political subdivisions or 
instrumentalities; (e) derives at least 50% of its revenues in the United States; or (f) has at least 50% of its assets in the United States. 

Special considerations:
Investors in the Fund should be able to withstand short-term fluctuations in the equity markets in return for potentially higher returns over the 
long term. The value of the Fund changes every day and may be affected by changes in interest rates, general market conditions, and other 
political, social and economic developments, as well as specific matters relating to the companies in whose securities the Fund invests. The value 
of the Fund’s investments in foreign securities may fall due to adverse political, social and economic developments abroad, and due to decreases 
in foreign currency values relative to the US dollar. These risks are greater for investments in emerging market issuers than for issuers in more 
developed countries. Shares of Funds are not deposits or obligations of any bank or government agency and are not guaranteed by the FDIC or 
any other agency.
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