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Fund Overview 
This annual shareholder report contains important information
about PACE  Intermediate Fixed Income Investments for the period
of August 1, 2024 to July 31, 2025. You can find additional
information about the Fund at www.ubs.com/sec-port-info-pace.
You can also request this information by contacting us at 1-800-647
1568. 

What were the Fund costs for the last year?
(based on a hypothetical $10,000 investment)

Class
Name

Costs of a $10,000
investment

Costs paid as a percentage of
a $10,000 investment

Class A $88 0.86%

How did the Fund perform last year and what affected its performance?
Portfolio performance summary
What worked:
• The portfolio benefited from exposure to asset-backed securities (ABS), commercial mortgage-backed securities (CMBS), loans,
investment grade and high yield corporate debt; positions in venture debt ABS and recurring revenue debt ABS had a positive
contribution to performance.
• Holdings of investment grade bonds issued by property and casualty companies, specialty real estate investment trusts (REITs),
consumer cyclical companies, healthcare companies, and electric utilities contributed positively to performance.
• Holdings of high yield bonds issued by cable satellite companies positively impacted performance during the year.
• Loans to technology companies also had a positive impact on performance.
 
What didn't work:
• Positions in loans to chemical companies had a negative impact on performance.
• Positions in triple net lease ABS, and consumer loan ABS contributed negatively.
• Positions in business development companies (BDCs) had a negative impact on performance during the fiscal year.
• Holdings of investment grade corporate bonds issued by banks, airlines, and construction machinery companies also had a negative
impact on performance.
 
The only use of derivatives comes from employing treasury futures to manage the duration of the portfolio to align with the benchmark.
There is no active use of derivatives to make investment bets. The utilization of Treasury futures is designed to align the portfolio's
duration exposure to be as close to neutral versus the benchmark such that exposure to credit is the driver of performance.
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Fund Overview 

Fund Performance

Average Annual Total Returns (%)

AATR 1 Year 5 Years 10 Years
Class A 4.58% (0.37%) 1.67%

Class A with Load 0.69% (1.12%) 1.29%

Bloomberg US Aggregate Bond Index 3.38% (1.07%) 1.66%

The Fund's past performance is not a good predictor of the Fund's future performance.
The graph and table do not reflect the deduction of taxes that a shareholder would pay on Fund distributions or a redemption of Fund
shares.

Key Fund Statistics

FUND STATISTICS Value

Total Net Assets $197,865,525

# of Portfolio Holdings 253

Portfolio Turnover Rate 34%

Total Advisory Fees Paid (includes Administration
Fees)

$573,270

What is the Fund’s investment objective?
Current income, consistent with reasonable stability of principal. 

Top 5 Holdings (% of Net Assets)
U.S. Treasury Bonds, 1.375%, due 08/15/50 1.6%

Swiss Re Finance Luxembourg SA, 5.000%, due 04/02/49 1.3

SBA Tower Trust, 6.599%, due 01/15/28 1.2

WMRK Commercial Mortgage Trust, Series 2022-WMRK,
Class C, 8.425%, due 11/15/27

1.2

Credit Acceptance Auto Loan Trust, Series 2022-3A, Class
C, 8.450%, due 02/15/33

1.2

PACE  Intermediate Fixed Income Investments Class A 

Class A with Load Bloomberg US Aggregate Bond Index
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Top 5 Asset Classes (% of Net Assets)

Additional Information 
If you wish to view the Fund’s financial statements and holdings, please visit www.ubs.com/sec-port-info-pace. If you wish to view
additional information about the Fund including, but not limited to, its prospectus and proxy voting information, please visit
www.ubs.com/us/en/assetmanagement/funds/products/ii-pace.html and select the Resources tab.

-
Phone: 1-800-647 1568
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