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Fund Overview What were the Fund costs for the last year?
This annual shareholder report contains important information (based on a hypothetical $10,000 investment)

about PACE® Strategic Fixed Income Investments for the period

of August 1, 2024 to July 31, 2025. You can find additional

information about the Fund at www.ubs.com/sec-port-info-pace. Class Costs of a $10,000 Costs paid as a percentage of
You can also request this information by contacting us at 1-800-647 Name investment a $10,000 investment

1568. Class A $92 0.90%

How did the Fund perform last year and what affected its performance?

Portfolio performance summary

What worked:

+ Duration and tactical interest rate positioning were meaningful positive contributors to relative performance for the portfolio.

* Broad sector allocation: Exposure to securitized credit (asset-backed securities, mortgage-backed securities, commercial mortgage-
backed securities, collateralized loan obligations), corporate credit (investment grade and high yield), and loans provided diversified
sources of positive performance across managers.

» Security selection in credit: Effective selection within investment grade and high yield corporate bonds, especially in sectors like
property & casualty, specialty real estate investment trusts (REITs), healthcare, industrials, cable satellite, and senior financial names
added value.

* Selection in asset-backed securities (ABS) and loan holdings: Positions in venture debt ABS, recurring revenue debt ABS, and loans
to technology companies contributed positively, reflecting successful targeting of niche credit opportunities.

What didn't work:

» Loan and ABS selection: Specific holdings in loans to chemical companies and ABS tied to triple net leases and consumer loans
detracted from performance.

* Investment grade corporate credit selection: Underperformance in investment grade bonds issued by banks and brokerage firms
weighed on results. Positioning in US investment grade credit detracted, as did non-US developed market investment grade credit and
US Treasuries.

* Developed market investment grade credit and currency positions: Broader exposures to developed market investment grade credit
and short positions in select currencies (e.g., Swiss franc, Malaysian ringgit) modestly detracted across managers.

During the reporting period, the Fund utilized derivatives, including futures, options, and swaps. These instruments were used to
manage interest rate and duration exposure, gain access to markets without physical securities, hedge unwanted risks, and implement
customized investment strategies.
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Fund Performance
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Average Annual Total Returns (%)
1 Year 5 Years 10 Years
Class A 4.61% (0.02%) 2.36%
Class A with Load 0.70% (0.78%) 1.98%
Bloomberg US Aggregate Bond Index 3.38% (1.07%) 1.66%
Bloomberg US Government/Credit Index 3.34% (1.27%) 1.82%

The Fund's past performance is not a good predictor of the Fund's future performance.
The graph and table do not reflect the deduction of taxes that a shareholder would pay on Fund distributions or a redemption of Fund

shares.

Key Fund Statistics

FUND STATISTICS
Total Net Assets

# of Portfolio Holdings
Portfolio Turnover Rate

Total Advisory Fees Paid (includes Administration
Fees)

$418,705,154
1,577
219%

$1,732,773

What is the Fund’s investment objective?

Total return consisting of income and capital appreciation.

Top 5 Holdings (% of Net Assets)
Uniform Mortgage-Backed Security, TBA, 5.500%
U.S. Treasury Bonds, 3.625%, due 02/15/53
U.S. Treasury Bonds, 3.250%, due 05/15/42
U.S. Treasury Notes, 0.500%, due 08/31/27
U.S. Treasury Bonds, 1.375%, due 08/15/50

1.8%
1.8
1.6
1.3
1.3
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Top 5 Asset Classes (% of Net Assets)

corperatebones | : -

Asset-backed securities - 14.2%

Mortgage-backed

securities - 1.7%

U.S. treasury obligations - 10.3%

Loan assignments F 8.5%

Additional Information

If you wish to view the Fund’s financial statements and holdings, please visit www.ubs.com/sec-port-info-pace. If you wish to view
additional information about the Fund including, but not limited to, its prospectus and proxy voting information, please visit
www.ubs.com/us/en/assetmanagement/funds/products/ii-pace.html and select the Resources tab.

Phone: 1-800-647 1568
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