Semi-Annual Shareholder Report
UB S January 31, 2025

PACE?® International Emerging Markets Equity Investments

Class A

PWEAX

Fund Overview What were the Fund costs for the last six
This semi-annual shareholder report contains important information Months?

about PACE® International Emerging Markets Equity (based on a hypothetical $10,000 investment)

Investments for the period of August 1, 2024 to January 31,

2025. You can find additional information about the Fund at Class Costs of a $10,000 Costs paid as a percentage of
www.ubs.com/sec-port-info-pace. You can also request this Name investment a $10,000 investment
information by contacting us at 1-800-647 1568. Class A $74 1.45%

Key Fund Statistics What is the Fund’s investment objective?
FUND STATISTICS Capital appreciation.

Total Net Assets $395,845,879

# of Portfolio Holdings 169

Portfolio Turnover Rate 32%

Top 5 Holdings (% of Net Assets)

Taiwan Semiconductor Manufacturing Co. Ltd. 4.9%
Tencent Holdings Ltd. 4.3
Taiwan Semiconductor Manufacturing Co. Ltd. ADR 24
MediaTek, Inc. 1.9
Samsung Electronics Co. Ltd. 1.8
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Additional Information

If you wish to view additional information about the Fund,
including but not limited to financial statements or holdings,
please visit www.ubs.com/sec-port-info-pace.

Phone: 1-800-647 1568
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