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Fund Overview 
This annual shareholder report contains important information
about PACE  Global Fixed Income Investments for the period
of August 1, 2024 to July 31, 2025. You can find additional
information about the Fund at www.ubs.com/sec-port-info-pace.
You can also request this information by contacting us at 1-800-647
1568. 

What were the Fund costs for the last year?
(based on a hypothetical $10,000 investment)

Class
Name

Costs of a $10,000
investment

Costs paid as a percentage of
a $10,000 investment

Class P $85 0.84%

How did the Fund perform last year and what affected its performance?
Portfolio performance summary
What worked:
• Sector allocation was a key contributor, driven by overweights in investment grade credit, agency mortgage-backed securities (MBS)
and emerging market hard currency.
• Currency overlay was a contributor over the reporting period, particularly overweights in Japanese yen (JPY) and Swiss franc (CHF).
Currency positioning was a contributor, particularly an underweight stance in the US dollar.
 
What didn’t work:
• Duration detracted from performance, with yield curve steepeners in the US – held as a risk hedge – hurting performance.
• The Fund switched from overweight to underweight Eurozone duration over the first quarter of 2025 which detracted from
performance.
 
The Fund used derivatives for hedging and efficient portfolio management, mainly futures and foreign currency forwards. This was
beneficial for the portfolio as futures were used for implementation of yield curve management and foreign currency forwards were used
to implement an underweight US dollar view.
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Fund Overview 

Fund Performance

Average Annual Total Returns (%)

AATR 1 Year 5 Years 10 Years
Class P 3.31% (2.02%) 0.69%

Bloomberg Global Aggregate ex USD 50% Hedged Index 5.10% (2.97%) 0.36%

Bloomberg Global Aggregate Index 4.41% (2.07%) 1.00%

The Fund's past performance is not a good predictor of the Fund's future performance.
The graph and table do not reflect the deduction of taxes that a shareholder would pay on Fund distributions or a redemption of Fund
shares.

Key Fund Statistics

FUND STATISTICS Value

Total Net Assets $167,614,202

# of Portfolio Holdings 417

Portfolio Turnover Rate 136%

Total Advisory Fees Paid (includes Administration
Fees)

$615,948

What is the Fund’s investment objective?
High total return. 

Top 5 Holdings (% of Net Assets)
Italy Buoni Poliennali Del Tesoro, 2.950%, due 07/01/30 8.8%

U.S. Treasury Inflation-Indexed Notes, 1.625%, due
10/15/29

3.0

French Republic Government Bonds OAT, 2.700%, due
02/25/31

3.0

China Government Bonds, 2.670%, due 05/25/33 2.8

U.K. Gilts, 4.375%, due 07/31/54 2.6
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Top 5 Asset Classes (% of Net Assets)

Additional Information 
If you wish to view the Fund’s financial statements and holdings, please visit www.ubs.com/sec-port-info-pace. If you wish to view
additional information about the Fund including, but not limited to, its prospectus and proxy voting information, please visit
www.ubs.com/us/en/assetmanagement/funds/products/ii-pace.html and select the Resources tab.

-
Phone: 1-800-647 1568
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