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Objective
The Global Sustainable Equity Strategy
seeks to provide value-added investment
results over the MSCI World Index by
investing in attractively valued companies
with strong fundamental valuation, as
well as a long-term sustainable business
model. The strategy is actively positioned
to benefit from themes such as water and
energy conservation, demographics and
other important trends. In short, we
believe that combining a traditional
valuation discipline with sustainability
analysis enhances the possibilities for
value-added returns.
Investment philosophy and process
Our investment philosophy and process
combine our bottom-up fundamental
research with rigorous sustainability
analysis. We actively look for companies
that appear attractively valued and can
benefit from secular themes, such as
energy and water conservation, health
care, demographics and other long-term
trends. Sustainability has emerged as,
arguably, the largest growing

consideration as companies look to
achieve long-term viability and
profitability. Shareholders own much
more than a company’s financial
statement --- they have invested in its
management, buildings, employees,
culture, regulatory environment,
governance and brand equity. We look at
the whole picture when making
investment decisions.
Our fundamental research is driven by a
global team of experienced analysts. They
focus on deep non consensus research
and cash ﬂow modeling that seek to
define a security’s intrinsic value based on
its future cash ﬂows. We use a companywide, proprietary valuation model to
make our projections as comparable as
possible. Through this process, we aim to
identify the best investment ideas across
sectors and geographies from a stockspecific standpoint. This component
of the process provides strong traditional
valuation support to our stock selection
strategy.
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Key points
• Invests in “sustainability
champions” that feature innovative
products or services that meet
environmental or social challenges,
deliver impact and have the ability
to drive returns
• Bottom-up best-ideas stock
selection based on sustainability
thesis, fundamental analysis and
thematic exposure
• Long history of global sustainable
investing with a 20-year track
record1
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Global Sustainable Equity strategy incepted June 1997.

Portfolio construction
The Sustainable Investors team integrates
these inputs into a best-ideas portfolio of
stocks that it believes are attractively
valued and have a strong sustainability
profile. In doing so, the Team draws upon
its members’ years of experience and
utilizes the firm’s proprietary risk
management tools.
This all-cap strategy seeks to access the
full range of sustainable investment
opportunities, allocating approximately 80
percent to large caps and up to 20
percent to small caps. These proportions
will vary depending on our assessment of
relative return opportunities.
While the strategy is benchmark-aware,
the sizing of positions is dependent on
relative opportunity, which means that the
largest positions in the portfolio are often
small- or mid-cap stocks that we believe
provide superior return opportunity. The
full market cap universe allows investors
to potentially benefit from broad
diversification, strong fundamental
analysis and valuation, as well as a
thematic component.

For institutional investors only.

UBS—A leader in sustainability
The Global Sustainable Equity Strategy
also benefits from a company-wide
commitment to leading-edge
sustainability research and initiatives
across all of UBS’s divisions. This includes
the UBS Investment Bank’s award-winning
sustainability research unit, UBS Wealth
Management’s thematic research team
and UBS Asset Management’s
Sustainability Investors team. In addition,
UBS is a leader in advancing state-of-theart sustainability analysis, through its
membership in two key steering
committees, the Sustainability Accounting
Standards Board and the Global Initiative
for Sustainability Ratings.

Bruno Bertocci
• Managing Director, Head of
Sustainable Equities
• 37 years of investing experience

Team leadership
The Global Sustainable Equity Strategy is
managed by the Sustainable Investors
team, which is responsible for
fundamental and sustainable equity
research, and portfolio management. The
portfolio is managed by:

Vehicle availability2
• Segregated account

Joseph Elegante
• Executive Director, Senior
Portfolio Manager
• 24 years of investing experience
Dinah Koehler
• Executive Director, Equity Specialist
• 25 years of investing experience
Alix Foulonneau
• Director, Equity Specialist
• 9 years of investing experience
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 ertain vehicles may not be available to all investors. Please
C
contact your local representative for more information.

This material does not take into account the specific
investment objectives, financial situation or particular needs
of any specific recipient and is published solely for
information purposes. No representation or warranty, either
express or implied is provided in relation to the accuracy,
completeness or reliability of the information contained
herein, nor is it intended to be a complete statement or
summary of the strategy referred to in this material. In
addition, any statements made by UBS Asset Management
regarding investment performance expectations, risk and/or
return targets shall not constitute a representation or
warranty that such investment objectives will be achieved.
Statements herein may be based on current expectations
and are considered “forward-looking statements”. Actual
future results, however, may prove to be different from
expectations. Any opinions expressed in this material are a
reflection of UBS Asset Management’s best judgment at the
time this document is compiled and may differ or be
contrary to opinions expressed by other business areas or
divisions of UBS Group AG or its affiliates (“UBS”) as a
result of using different assumptions and criteria. Neither
UBS Group AG nor any of its affiliates, directors, employees
or agents accepts any liability for any loss or damage
arising out of the use of all or any part of this material.
The information and opinions contained herein have been
compiled or arrived at based upon information obtained
from sources believed to be reliable and in good faith. All

such information and opinions are subject to change
without notice and any obligation to update or alter the
contents herein as a result of new information, future
events or otherwise is disclaimed.
This material does not constitute an offer to sell or a
solicitation to offer to buy or sell any securities or
investments instruments, to effect any transactions or to
conclude any legal act of any kind whatsoever. Nothing
herein shall limit or restrict the particular terms of any
specific offering. No offer of any interest in any product will
be made in any jurisdiction in which the offer, solicitation
or sale is not permitted, or to any person to whom it is
unlawful to make such offer, solicitation or sale. Not all
products are available to citizens or residents of all
countries.
Services to US clients for any strategy herein are provided
by UBS Asset Management (Americas) Inc. UBS Asset
Management (Americas) Inc., a Delaware corporation, is a
member of the UBS Asset Management business division of
UBS Group AG, a publicly traded Swiss bank (NYSE: UBS).
UBS Asset Management (Americas) Inc. is an indirect,
wholly-owned subsidiary of UBS Group AG and registered
as an investment adviser pursuant to the Investment
Advisers Act of 1940, as amended.
Services to Canadian persons for any strategy herein are
provided by UBS Asset Management (Canada) Inc., a Nova
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Scotia corporation and a member of the UBS Asset
Management business division of UBS AG, a publicly traded
Swiss bank (NYSE: UBS). UBS Asset Management (Canada)
Inc. is an indirect wholly-owned subsidiary of UBS AG and
is registered as a portfolio manager and exempt market
dealer (in all provinces of Canada), commodity trading
manager (Ontario), adviser – commodity futures
(Manitoba) and investment fund manager (Ontario, Quebec
and Newfoundland), all pursuant to Canadian securities
law. This document can be distributed in Canada to
Accredited Investors who qualify as Permitted Clients only.
The investment or fund referred to in this presentation may
be a connected or related issuer of UBS Asset Management
(Canada) Inc. in connection with a distribution of the
investment or fund to investors in Canada. UBS specifically
prohibits the redistribution or reproduction of this material
in whole or in part without the prior written permission of
UBS and UBS accepts no liability whatsoever for the actions
of third parties in this respect.
© UBS 2017. The key symbol and UBS are among the
registered and unregistered trademarks of UBS. All
rights reserved.

