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INFRASTRUCTURE
Sector Leader 2018

UBS Asset Management's Real
Estate & Private Markets
business's sustainability efforts
continue to be recognized by the
industry worldwide with one of
our infrastructure assets being
named 'Asset Sector Leader".
Saubermacher, a leading
European waste manager ranks
number one amongst 280
infrastructure assets ranked by
GRESB worldwide.

This is the second year running
we've secured the Asset Sector
Leader award for outstanding
leadership in sustainability. Last
year, Colgar Wind Farm, a 111-
turbine generator farm in
Western Australia achieved the
same GRESB recognition.

This particular achievement was
part of our overall excellent
GRESB results this year which
saw 100% of REPM's submitted
real estate, real estate debt and
infrastructure funds' receiving a
Green Star award against a more
competitive peer group
environment.

3¢ UBS

October 2018 | Real Estate & Private Markets (REPM)

Globally, seven of our real estate funds and our two infrastructure funds achieved 5-
star status?, the highest recognition available.

Notable in this year's GRESB benchmark assessments is the increased asset-level
reporting on ESG data by more real estate companies, infrastructure assets and
funds than ever before. Close to 50,000 real estate assets were reported at the asset
level, more than doubling the 2017 number and giving an unrivaled set of detailed
ESG data and insights for the real estate investment market. Participation on the
infrastructure side increased by 75% with 280 assets, worth over USD 500 billion,
being assessed.

Commenting on the success, Thomas Wels, Head of Real Estate & Private Markets at
UBS Asset Management said: "Being recognized as the Sector Leader in
sustainability is very important as we strive to have a positive impact on the
environment and communities within which we work. We will continue to work
diligently to ensure we are leading the way in implementing best practices that meet
investor expectations.”

Also commenting on the success, Tommaso Albanese, Head of Infrastructure at Real
Estate & Private Markets said: "Advancing ESG initiatives across our business and our
different investment vehicles remains a top priority. We are honored that our
ongoing efforts to increase levels of sustainability performance and disclosure have
once again been recognized by GRESB."

About Saubermacher

Saubermacher provides collection, treatment, recycling and disposal of municipal,
commercial, industrial and hazardous waste. The company pursues the concept of
Zero Waste; recycling to reduce total waste material to zero. Saubermacher reduces
approximately 400,000 tons of CO2 emission each year and invests heavily in R&D to
produce new innovations in hazardous waste treatment, and the recycling and reuse
of lithium batteries.

What is the GRESB Sector Leader Program?

The GRESB Sector Leader Program recognizes real estate and infrastructure
companies, funds and assets that have demonstrated outstanding leadership in
sustainability. The program recognizes companies and funds taking measurable
steps to incorporate sustainability into their operations and communicate their
performance to their investors and stakeholders.

1 Of assets under management for all funds eligible to participate in the GRESB Assessments. Scores based on 2018
GRESB Assessment and UBS Asset Management, Real Estate & Private Markets.

2 The 2018 GRESB Infrastructure Assessment does not have 5-stars. The upper quintile performance of REPM's
funds reflects the equivalent of 5-stars.
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For more information please contact

UBS Asset Management
Real Estate & Private Markets (REPM)

Sustainability Workgroup
David Hirst

+44 2079015783
david.hirst@ubs.com

Follow us on LinkedIn m

www.ubs.com/repm
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This publication is not to be construed as a solicitation of an
offer to buy or sell any securities or other financial instruments
relating to UBS AG or its affiliates in Switzerland, the United
States or any other jurisdiction. UBS specifically prohibits the
redistribution or reproduction of this material in whole or in part
without the prior written permission of UBS and UBS accepts no
liability whatsoever for the actions of third parties in this respect. The
information and opinions contained in this document have been
compiled or arrived at based upon information obtained from sources
believed to be reliable and in good faith but no responsibility is
accepted for any errors or omissions. All such information and
opinions are subject to change without notice. Please note that past
performance is not a guide to the future. With investment in real
estate (via direct investment, closed- or open-end funds) the
underlying assets are illiquid, and valuation is a matter of judgment by
a valuer. The value of investments and the income from them may go
down as well as up and investors may not get back the original
amount invested. Any market or investment views expressed are not
intended to be investment research. The document has not been
prepared in line with the requirements of any jurisdiction
designed to promote the independence of investment research
and is not subject to any prohibition on dealing ahead of the
dissemination of investment research. The information contained
in this document does not constitute a distribution, nor should it be
considered a recommendation to purchase or sell any particular
security or fund. A number of the comments in this document are
considered forward-looking statements. Actual future results, however,
may vary materially. The opinions expressed are a reflection of UBS
Asset Management's best judgment at the time this document is
compiled and any obligation to update or alter forward-looking
statements as a result of new information, future events, or otherwise
is disclaimed. Furthermore, these views are not intended to predict or
guarantee the future performance of any individual security, asset class,
markets generally, nor are they intended to predict the future
performance of any UBS Asset Management account, portfolio or fund.
Source for all data/charts, if not stated otherwise: UBS Asset
Management, Real Estate & Private Markets. The views expressed are
as of October 2018 and are a general guide to the views of UBS Asset
Management, Real Estate & Private Markets. All information as at
October 2018 unless stated otherwise. Published October 2018.
Approved for global use.
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