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Luxembourg, 12t of January 2026

Information to shareholders of the sub-fund BOS INTERNATIONAL FUND - Defensive (the
“Sub-Fund”)

Dear Shareholders,

The board of directors of the Fund (the “Board of Directors”) hereby informs the shareholders of the
Sub-Fund (the “Shareholders”) of the following change to the Sub-Fund’s supplement in the
prospectus of the Fund (the “Prospectus”) and of its decision to proceed with the amendments set out
below with effect as of the 13 of February 2026:

1. Change of the Sub-Fund’s name

The name of the Sub-Fund will be changed to “BOS INTERNATIONAL FUND — ANCHOR CORE
INCOME”".

2. Change of the Sub-Fund’s investment objective

The investment objective of the Sub-Fund will be amended to the following: “The investment objective
of the Sub-Fund is to achieve superior risk-adjusted returns through the implementation of a variety of
actively managed investment strategies, investing globally across a broad range of asset classes
including, equities, equity-related securities, fixed income securities spanning across investment grade
and high yield, cash, deposits and money market instruments and units of other UCITS and UCls,
including cross-investments into other sub-funds of the Fund, ETFs and money market funds.”.

3. Change of the Sub-Fund’s investment policy

The investment policy of the Sub-Fund will be amended to reflect the following:

- clarification that the Sub-Fund may invest up to 100% of the net assets in debt securities issued
by any corporate, governments, government agencies, supranational and international
agencies worldwide;

- investments in investment grade bonds will no longer be limited to the range of 40% to 80% of
the net assets;

- increase of maximum investments in high yield securities (i.e. securities rated between BBB-
and CCC- by Standard & Poor’s or any equivalent grade of other internationally recognised
credit rating agencies) from 20% of the net assets to less than 50% of the net assets;

- increase of the exposure to CoCos from up to 10% to less than 20% of the net assets;

- exposure to distressed debt securities (i.e. securities rated Ca or lower by Moody’s or CC or
lower by Standard & Poor’s) and defaulted securities (i.e. securities rated D by Standard &
Poor’s or any equivalent grade of other internationally recognised credit rating agencies) is
limited to less than 10% of its net assets;

- addition of investments of up to 10% of the net assets in synthetic fixed income instruments
(including credit-linked notes);

- use of financial derivative instruments for hedging and efficient portfolio management in
addition to investment purposes;

- addition of listed or OTC covered call options on equities/indices held in the sub-fund as type
of financial derivative instrument in which the sub-fund may invest. The covered call options
exposure will be below 30% of the sub-fund’s net assets;



clarification that exposure to Chinese assets is limited to 35% of its net assets; and
- clarification that investments in other UCITS and UCls include cross investments into other sub-
funds of the Fund, ETFs and money market funds.

Further to the above, additional minor updates and clerical changes will be made for consistency
and clarification purposes.

Section 5 “General Risk Factors” of the general part of the Prospectus and section 8 “Specific risks”

of the Sub-Fund’s supplement will be updated to enhance existing and to reflect additional risk
disclaimers.

Following the entry into effect of the amended investment policy of the Sub-Fund, the portfolio
manager will require a transitional period of three (3) weeks to align the portfolio of the Sub-Fund
with the new investment policies. During this transitional period, the Sub-Fund’s portfolio may
temporarily deviate from the amended investment policy, as the necessary adjustments to the
portfolio composition will be implemented progressively taking into account prevailing market
conditions and with due regard to the best interests of the Shareholders.

4. Introduction of an additional subscription amount of share class Inst BoS (C&D)

The additional subscription amount of share class Inst BoS (C&D) of the Sub-Fund will be USD 1.
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This notice should be read in conjunction with the latest updated Prospectus.

The above-mentioned changes, including additional minor updates and clerical changes, will be
reflected in an updated Prospectus to be dated February 2026 which will be made available to the
Shareholders at the registered office of the Fund.

Capitalised terms not defined herein have the meaning as set forth in the Prospectus.

Shareholders disagreeing with the change described above may redeem their shares of the Sub-
Fund free of any charge from the date of this notice until 12'" of February 2026.

Yours faithfully,
Luxembourg, on 12" of January 2026

The Board of Directors



