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Perspectiva relacionada con el 
desarrollo de la vacunación

Impulso 
frenado

Hablan los inversionistas México, primer trimestre de 2021

UBS Investor Sentiment

La esperanza de la vacuna |
Proyección estancada en espera del 
apoyo de Estados Unidos  

Preocupación por la inflación | Más de
la mitad esperan un incremento en los 
próximos 3 años 

Exceso de cash | Los inversionistas
consideran alternativas nuevas

Hallazgos clave

Los inversionistas creen que la distribución 
de vacunas ha sido exitosa hasta ahora…

Principales fuentes de optimismo y preocupación

Lo cual hace que la perspectiva económica
global siga siendo positiva (durante los próximos 12 meses, en %) 

La economía

Optimismo Preocupación

optimista neutral pesimista

76 10 14

T4 20          

59%

51%

38%

54%

51%

50%
73 14 13

T1 21

Recuperación 
económica 
post-COVID-19

Potenciales 
inversiones 
directas 
extranjeras

Impacto del 
repunte 
económico de 
EE.UU. 

Depreciación 
del peso 
mexicano

Cambios en la 
estructura 
impositiva 
nacional

Ritmo lento 
de la 
vacunación

62%
muy exitosa

24%
algo exitosa

14%
nada exitosa
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Perspectiva del mercado

La mayoría de los inversionistas consideran que Estados Unidos es muy atractivo 
para invertir en el corto plazo

Inversiones

La asignación a cash sigue siendo sustancial en las carteras de los inversionistas

52%
de los inversionistas
quiere maximizar 
sus retornos dentro 
de los próximos 
6 meses

75%
tiene una visión 
optimista de las 
perspectivas de sus 
propias carteras

Asia 

67%

El

el

Europa

71%

Estados Unidos

77%
América Latina

66%

Y

SIN EMBARGO

Sin embargo, se dan 
cuenta de los riesgos 
potenciales

64% mercados emergentes

69%
perderse 

oportunidades 
de mayor 

rendimiento

26%

65%

Monto promedio de cash* 
que los inversionistas mexicanos 
tienen en sus carteras

cree que se trata del 
monto correcto o, incluso, 
que no es suficiente

*Cash y equivalentes (por ejemplo, CD).

fondo de emergencia

Razones principales para tener más del 10% en cash*

55%

53%

a la espera de la oportunidad de 
inversión adecuada

46% ahorro para una compra importante

71%
impacto de la 

inflación

69%
perderse la 

apreciación de 
los mercados 

de capital
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Inversiones

Los inversionistas consideran que el crecimiento de la inflación 
es inevitable dentro de los próximos 3 años

A medida que el cash se deprecia, las inversiones en activos digitales ganan impulso

52%
de los inversionistas
quiere maximizar 
sus retornos dentro 
de los próximos 
6 meses
                                                                                                                           

79%

Criptomonedas

Activos digitales con respaldo de activos reales
(commodities, activos intangibles, etc.)

Títulos digitales (deuda y acciones)

88%

Y piensan tomar medidas para sus 
carteras si se incrementa

53%
aumentará sus 
inversiones sostenibles

46% aumentará las 
acciones

45%

68%
de los inversionistas 
creen que los activos 
digitales ofrecen un 
esquema atractivo de 
riesgo-retorno

*

aumentará las 
propiedades

de los inversionistas cree que la 
inflación aumentará o seguirá al 
mismo nivel

57%

51%

38%

Principalmente con inversiones en:

*Entre los inversionistas que cuentan con inversiones digitales actualmente. 

de los inversionistas con experiencia 
en ese campo querrían una mayor 
exposición a la inversión directa en activos 
digitales (por ejemplo, Bitcoin, Ether)

Y
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Las prioridades de inversión de los empresarios se 
relacionan fundamentalmente con cuestiones de 
tecnología informática (TI)

Los empresarios se dan cuenta de que los 
esquemas de trabajo han cambiado y no 
prevén una «vuelta atrás» 

37%
de los empleados, 
en promedio, 
trabajan en la sede 
de la empresa

70%
mantendrá un esquema 
flexible una vez que 
pase la pandemia 

PERO

Empresarios

La confianza en los negocios propios se ve impulsada 
parcialmente por el estímulo monetario del gobierno

Fuentes de optimismo

Vacuna contra 
el COVID-19

Recibió apoyo 
financiero 

del gobierno

44% 40%

42%

La política 
monetaria 
alienta la 
inversión

¿Su cartera está lista para dar vuelta la página?  Contacte a su Asesor UBS.

54%
mejoramient
o de la 

sostenibilidad

62%
gasto en Ti

62%
infraestructura/
trabajo remoto
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Acerca de la encuesta: 

En México, UBS encuestó a 150 inversionistas y 50 empresarios con por lo menos USD 1 millón en activos invertibles (en el caso de los inversionistas) o al menos 
USD 1 millón en ingresos anuales y como mínimo un empleado además de sí mismos (en el caso de los empresarios), entre el 30 de marzo y el 16 de abril de 2021. 
Para obtener los resultados del cuarto trimestre de 2020, UBS encuestó a 150 inversionistas y 50 empresarios en México entre el 29 de diciembre de 2020 y el 16 
de enero de 2021. 

This document has been prepared by UBS AG, its subsidiary or affiliate (”UBS”). This document and the information contained herein are provided solely for 
informational and/or educational purposes. It is not to be regarded as investment research, or investment advice, a sales prospectus, an offer or solicitation of 
an offer to enter in any investment activity, to buy or sell any security, investment instrument, product or other specific service, or recommendation or introduction 
of any specific investment instrument or financial services or to effect any transactions or to conclude any legal act of any kind whatsoever. UBS makes no 
representation or warranty relating to any information herein that is derived from independent sources. The recipient should not construe the contents of this 
document as investment, legal, tax or other professional advice. Neither UBS nor any of its employees provide tax or legal advice and this document does 
not constitute such advice.

Approved and issued by UBS, this document may not be redistributed or reproduced in whole or in part or copies circulated without the prior written permission 
of UBS and no liability whatsoever for the actions of third parties in this respect is accepted. To the extent permitted by the law, neither UBS nor any of its 
directors, officers, employees or agents accepts or assume any liability, responsibility or duty of care for any consequences, including any loss or damage, 
of you or anyone else acting, or refraining to act, in reliance on the information contained in this document or for any decision based on it.

Important information in the event this document is distributed by the following domestic businesses

Brazil if distributed by UBS Brasil Administradora de Valores Mobiliários Ltda. and/or by UBS Consenso Investimentos Ltda., both entities regulated by the Brazilian 
Securities Commission. This document is not intended to constitute a public offer under Brazilian law or a research analysis report as per the definition contained 
under CVM Instruction 598/2018 or an offer to buy or sell any services or specific products. This document cannot be considered a representation or a promise 
of the past or future.

Mexico UBS Asesores México, S.A. de C.V (”UBS Asesores”) UBS Asesores is a non-independent investment advisor due to the direct relation it has with UBS, 
AG a foreign financial institution. UBS Asesores was incorporated under the Securities Market Law. UBS Asesores is a regulated entity and it is subject to the 
supervision of the Mexican Banking and Securities Commission (Comisión Nacional Bancaria y de Valores, “CNBV”) registered under number 30060 before the 
CNBV, which exclusively regulates UBS Asesores regarding the rendering of portfolio management services when investment decisions are taken on behalf of the 
client, as well as on securities investment advisory services, analysis and issuance of individual investment recommendations, so that the CNBV has not surveillance 
over any other service provided by UBS Asesores. Such registry will not assure the accuracy or veracity of the information provided to its clients. UBS Asesores is not 
part of any Mexican financial group, is not a bank and does not receive deposits or hold securities. UBS Asesores does not offer guaranteed returns. UBS Asesores 
has disclosed any conflict of interest that it is aware of. UBS Asesores does not advertise any banking services and can only charge the commissions expressly 
agreed with their clients for the investment services actually rendered. UBS Asesores will not be able to receive commissions from issuers or local or foreign 
financial intermediaries that provide services to their clients.

UK UBS AG is registered as a branch in England and Wales Branch No. BR004507 (a public company limited by shares, incorporated in Switzerland whose 
registered offices are at Aeschenvorstadt 1, CH-4051, Basel and Bahnhofstrasse 45, CH-8001 Zurich). Registered Address: 5 Broadgate, London EC2M 2QS. 
Authorised and regulated by the Financial Market Supervisory Authority in Switzerland. In the United Kingdom, UBS AG is authorised by the Prudential Regulation 
Authority and subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority. Details about the extent of 
our regulation by the Prudential Regulation Authority are available from us on request. A member of the London Stock Exchange.

Important information in the event this document is distributed to US Persons or into the United States

Wealth management services in the United States are provided by UBS Financial Services Inc. (“UBSFS”), a subsidiary of UBS AG. UBSFS is a US registered 
broker/dealer offering securities, trading, brokerage services, and related products and services. UBSFS is a member of the Securities Investor Protection Corp. 
(SIPC) and is registered with the Financial Industry Regulatory Authority (FINRA). Private Wealth Management is a business unit within UBSFS. 

As a firm providing wealth management services to clients, UBS Financial Services Inc. offers investment advisory services in its capacity as an SEC-registered 
investment adviser and brokerage services in its capacity as an SEC-registered broker-dealer. Investment advisory services and brokerage services are separate 
and distinct, differ in material ways and are governed by different laws and separate arrangements. It is important that clients understand the ways in which 
we conduct business and that they carefully read the agreements and disclosures that we provide to them about the products or services we offer. A small number 
of our financial advisors are not permitted to offer advisory services to you, and can only work with you directly as UBS broker-dealer representatives. Your 
financial advisor will let you know if this is the case and, if you desire advisory services, will be happy to refer you to another financial advisor who can help you. 
Our agreements and disclosures will inform you about whether we and our financial advisors are acting in our capacity as an investment adviser or broker-dealer. 
For more information, please review the PDF document at ubs.com/relationshipsummary.

Sustainable investing strategies aim to incorporate Environmental, Social and Governance (ESG) considerations into investment process and portfolio construction. 
Strategies across geographies and styles approach ESG analysis and incorporate the findings in a variety of ways. The returns on portfolios consisting primarily of 
sustainable investments may be lower or higher than portfolios where ESG factors, exclusions or other sustainability issues are not considered, and the investment 
opportunities available to such portfolios may also differ.

© UBS 2021 All rights reserved. The key symbol and UBS are among the registered and unregistered trademarks of UBS. UBS Financia Services Inc. is a subsidiary of 
UBS AG. Member FINRA/SIPC. 2021-391500, Expiration: 04/30/2022, Review Code: IS2102225, Approval date: 04/21/2021

ubs.com/fs




