
Climate and Nature Report 2022 | Strategy 9

Strategy
Our sustainability and impact strategy
What climate and nature mean to us
Finance has a powerful influence on the world. At UBS we reimagine the power of people and capital, to create a 
better world for everyone: a fairer society, a more prosperous economy and a healthier environment. That is why 
we partner with our clients to help them mobilize their capital toward a more sustainable world and why we have 
put sustainability at the heart of our purpose. 

Our ambition

We want to be the financial provider of choice for clients that wish to mobilize capital toward the achievement of the 
United Nations’ 17 Sustainable Development Goals (the SDGs) and the orderly transition to a low-carbon economy.1 
We are focusing on three key areas to drive that transition: Planet, People and Partnerships. In the following we focus 
on the first key area, planet.

Planet first 

Reaching net zero is an ambitious goal, but we are committed to doing our part. The shift toward a lower-carbon 
future is a priority for UBS and it is a key focus of our sustainability strategy. 

We have set aspirational goals to achieve net-zero greenhouse gas (GHG) emissions from our own business and we 
are directing capital toward the low-carbon transition by offering the choice our clients need to effect the change 
that they want to see. At the same time, we are focused on managing the risks related to climate, natural capital 
and biodiversity to protect our clients’ assets and those of our firm from the impact of climate change. We are also 
seizing the opportunities from the low-carbon transition. 

Our climate strategy is a reflection of our focus areas and covers two main areas: managing climate-related financial 
risks, and taking action on a net-zero future, via four strategic pillars:

11 The low-carbon economy is defined as economic activities that deliver goods and services that generate significantly lower emissions of greenhouse gases; predominantly carbon dioxide.
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Strategy

Managing climate-related fi nancial risks Acting for a low-carbon future

Risks and opportunities 

Metrics and targets

Climate strategy

Protecting our 
clients’ assets

–  Managing climate-
related risks and 
opportunities through 
our innovative products 
and services in 
investment, financing 
and research

Protecting our 
own assets

–  Limiting our risk appetite 
for carbon-related assets

– Estimating our 
   vulnerability to climate 
   risks

Reducing our
climate impact

–  Sourcing 100% of 
our electricity from 
renewable sources

–  Responsible supply chain 
management

Mobilizing
capital

–  From private and 
institutional clients

–  Toward the orderly
transition to a 
low-carbon economy
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Climate strategy

Our climate strategy covers two main areas: managing climate-related financial risks and taking action on a net-
zero future. Underpinning these two main areas are four strategic pillars:

1. Protecting our clients’ assets
As a global financial institution, it is our responsibility to help clients navigate through the challenges of the
transition to a low-carbon economy. We help our clients assess, manage and protect their assets from climate-
related risks by offering innovative products and services in investment, financing and research.

We work collaboratively across our industry and with our clients, ensuring they have access to best practice, robust 
science-based approaches, standardized methodologies and quality data for measuring and mitigating climate risks. 
Our activities include engaging on climate topics with the companies we invest in. For example, our Asset 
Management business division has implemented an engagement program with companies from the following 
sectors: oil and gas, electricity and other utilities, metals and mining, construction materials, chemicals, and 
automotive. During 2022, we also voted upon climate-related resolutions at 160 companies.

As part of our commitment to implementing the recommendations of the Task Force on Climate-related Financial 
Disclosures (the TCFD), we also strive to integrate these recommendations into our decision-making and processes 
pertaining to services, strategies or products offered or employed by third parties, including delegates.

2. Protecting our own assets
We seek to protect our assets by limiting our risk appetite for carbon-related assets. We use scenario-based stress
testing approaches and other forward-looking portfolio analyses to estimate our vulnerability to climate-related
risks. As of 31 December 2022, we had reduced our lending exposure to carbon-related assets to 7.5% (USD 33.8
billion) of our total customer lending exposure. This is down from 8.0% at the end of 2021 and 8.6% at the end
of 2020.

Carbon-related assets are defined as significant concentrations of credit exposure to assets tied to the four non-
financial groups as defined by the TCFD (using the Global Industry Classification Standard, the GICS). These four 
groups are (i) energy; (ii) transportation; (iii) materials and buildings; and (iv) agriculture, food and forest products. 
Recognizing that the term carbon-related assets is currently not well defined, the TCFD encourages banks to use a 
consistent definition to support comparability. We continue to collaborate with the industry to drive further 
consistency.

3. Reducing our climate impact
We are committed to achieving net-zero emissions in our own operations (scopes 1 and 2) by 2025. We will do this
by replacing fossil fuel heating systems, while striving 100% renewable electricity coverage and investing in credible
carbon removal projects (including negative emissions technology). We are compensating for our historical scope 1
and 2 emissions back to the year 2000 and have sourced credible and clear carbon offsets and investments in
nature-based solutions. As standards in this area continue to evolve (e.g., the Core Carbon Principles from the
Integrity Council for Voluntary Carbon Markets), we will seek to apply them to our activities. Furthermore, we are
currently working to understand and quantify the scope 3 emissions in our supply chain. We are engaging with our
key vendors about targeting net zero by 2035.

4. Mobilizing capital
We mobilize private and institutional capital through investments that help the world mitigate and adapt to climate
change.

We were the first major global financial institution to make sustainable investments the preferred solution for our 
private clients wishing to invest globally. We also support our goal of mobilizing capital as a lender and as an 
arranger, underwriter and/or structurer of securities. For corporate clients, we support the issuance of green, social, 
sustainability and sustainability-linked bonds, as well as the raising of capital in international capital markets, in line 
with recognized market guidelines, such as the ICMA Green Bond Principles and, in relation to green and 
sustainable loans, the Loan Market Association (LMA) Green Loan Principles and the LMA Sustainability-linked Loan 
Principles. 

Detailed data accounting of our financed emissions helps us identify climate-related opportunities requiring capital, 
and improve and tailor our sustainable product range for clients. Additionally, such insights help UBS, our partners 
and our clients in a number of ways. For instance, they reduce the risk of stranded assets.
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Green Funding Framework

Our Group-wide Green Funding Framework sets out how we intend to connect our sustainability objectives with 
access to financial markets through a variety of funding products.

› Refer to ubs.com/greenbonds for more details about the Green Funding Framework, external reviews and annual
reporting (including impact and allocation reporting)

Our approach to nature

We manage risks and opportunities related to natural capital and biodiversity across our activities, in line with our 
commitment to mobilize capital toward the achievement of the SDGs and our participation in the Taskforce on 
Nature-related Financial Disclosures (TNFD). During 2022, we also supported the establishment of a Swiss TNFD 
national consultation group to support capacity building in our home market.

We recognize the challenges of transitioning toward a society that can meet both human needs while living within 
the constraints of natural resources, with the objective of also generating net positive outcomes for our natural 
environment. These challenges are reflected in stark numbers: for example, the World Economic Forum (WEF) 
estimates that about USD 44 trillion worth of economic value depends on the natural world in some way while a 
recent UNEP report states that flows to nature-based solutions are currently USD 154 billion per year, less than half 
of the USD 384 billion needed by 2025. An assessment by Moody’s Investors Service puts almost USD 1.9 trillion 
at risk across nine sectors due to loss of biodiversity. The challenges also find expression in opportunities, with, e.g., 
the Paulson Institute valuing the market for biodiversity investments at a potential USD 93 billion by 2030 (up from 
some USD 4 billion in 2019).2 We look forward to the setting of global policy objectives and goals through the 
Convention on Biological Diversity. Public policy has played and will continue to play a critical role in steering and 
incentivizing markets that will drive the transition to a sustainable economy.

Partnerships bring it together

The challenges our world faces cannot be solved by one organization alone. That is why we partner with other 
thought leaders and standard setters to unite around common goals that can drive change at a global scale. 

› Refer to the Sustainability Report’s Supplementary Information document for more about our partnerships and our
approach to them

22 Source : Bloomberg and UN environmental program.
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Delivering our sustainability commitments and strategy

Integrating climate-related impacts in our financial planning

UBS operates a multi-year financial planning process. This process reflects our business position, corporate strategy 
and prospective economic environment. Sustainability is a core component of that strategy and planning process, 
with particular focus on net zero (scopes 1, 2 and 3), sustainability-related assets and investments and philanthropy. 

The underlying drivers of our sustainability investments are also considered. These include our own corporate 
commitments, regulatory and other external requirements, and client-servicing opportunities. The changing global 
outlook regarding sustainability, and climate change in particular, is reflected in the process, with the risks 
associated with climate change being reflected in our capital requirement planning calculations.  

Our corporate positioning, in terms of balance-sheet exposure and contractual duration, our risk management 
activities and the nature of the underlying risk, mean we do not currently view climate change as a material risk 
factor. However, formal guidance on capital-framework calculations is subject to ongoing market and regulatory 
discussion, and we will continue to reflect this in our planning processes. 

› Refer to our Annual Report 2022 for more information on UBS’s financial planning process

Sustainability in remuneration

Environmental, social and governance (ESG) objectives are considered in the compensation determination process 
in objective setting, performance award pool funding, performance evaluation and compensation decisions. ESG-
related objectives have been embedded in our Pillars and Principles since they were established in 2011. In 2021, 
we introduced explicit sustainability objectives in the non-financial goal category of the Group CEO and GEB 
scorecards. These sustainability objectives are linked to our priorities, and their progress is measured via robust 
quantitative metrics and qualitative criteria. Sustainability objectives are individually assessed for each GEB member, 
and consequently directly impact their performance assessments and compensation decisions. 

In addition, in the performance award pool funding across the Group, ESG is also reflected through an assessment 
of progress made against targets linked to our focus areas of Planet (including climate-related goals), People 
(including progress made against our diversity ambitions) and Partnerships, alongside other key dimensions. 
Therefore, ESG is taken into consideration when the Board of Directors’ Compensation Committee assesses not 
only what results were achieved but also how they were achieved. For 2022, we established robust and concrete 
targets, and made good progress toward achieving them. We continue to increase our focus on this topic. 

› Refer to “GEB performance assessments“ in our Compensation Report 2022 for more information
› Refer to “Our focus on sustainability and climate,” “Employees” and “Social impact” in our Annual Report 2022 for

more information
› Refer to ubs.com/gri for more information about ESG-related topics

Sustainability education

Our in-house UBS University delivers formal training, along with quick learning bites and other resources. Our largely 
online offering focuses on building skills for use now and in the future and includes specialized business training, 
client advisor certification and both leadership and line manager training. We introduced foundational training on 
sustainability and sustainable finance in 2022, and modules on agile working, data literacy, regulatory 
requirements, diversity and inclusion, well-being and other topics round out the curriculum. In 2022, our full-time 
employees completed more than 1,327,000 learning activities, for an average of two training days per employee. 

› Refer to “Group Sustainability and Impact management indicators“ in the Sustainability Report’s Supplementary
Information document for further information on relevant trainings
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Our approach to sustainable finance 

Supporting our clients 

Sustainable finance is crucial when it comes to helping our clients achieve their diverse sustainability objectives. 
Through our product and service offering, we target four key objectives in serving our clients:

– The power of choice: We want to give our investing clients the choice they need to meet their sustainability
objectives.

– A smooth transition: We aim to support our clients in their transition to a low-carbon economy, for instance, by
offering innovative sustainable financing solutions.

– Safely managing risks and identifying opportunities: We offer research and insights, together with analytics
services. Combined with targeted advice, they are designed to help clients mitigate their risks and spot new
opportunities.

– Making sustainable finance an everyday topic: We want to make sustainability topics tangible throughout our
interactions with clients. To help us do that, we provide support in the form of tools, platforms, and education.

In accordance with our ambitions, our sustainable 
fi nance product offering evolves across four areas:

Investing

Sustainable investing 
solutions for private and 
institutional investors

Financing

Sustainable fi nancing 
solutions for real estate 
and corporate purposes

Research and Advisory

Solutions guiding our 
clients on their sustainability 

transition journey

Data, Platforms and 
Client Interactions

ESG analytics, scoring, reporting, 
tools and client support through 

our interactions

Sustainable fi nance ambitions

Sustainable fi nance opportunities

Research, thought leadership, data, analytics and tools

Analysis
We help clients understand 
the relevance of ESG factors 

for their business 
or portfolio

Advice
We provide targeted advice 
to our clients on managing 
ESG-related risks and / or 
capturing ESG-related 

opportunities for their specifi c 
circumstances

Action
We develop innovative and 
individualized sustainable 

fi nance products for clients

Assessment
We give transparent feedback 

to clients on non-fi nancial 
outcomes achieved with 

regard to sustainable 
fi nancing and investing 

client promises
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Identifying sustainable finance opportunities
Our Sustainable Finance Group (the SFG) brings together UBS’s senior sustainable finance experts and business 
leads. In view of our firm’s diversified business model, it has been established as a cross-divisional group. Chaired 
by our Chief Sustainability Officer, the SFG helps to identify strategic sustainability themes for the development of 
innovative products and services. It plays an important role in furthering internal collaboration, synergies, and 
consistency. For example, it acts as a steering body for initiatives that help drive commercial activities and outcomes. 
It also helps develop firm-wide sustainable finance product guidelines and leads the analysis of important market 
and financial industry trends.

Defining sustainable finance

It is important to set out how we define sustainable finance (SF) as, at present, there is no global, uniformly accepted 
definition. SF comprises any financial product or service (including both investing and financing solutions) that aims 
to explicitly align with and/or contribute to sustainability-related objectives, while targeting market-rate financial 
returns. Sustainability-related objectives may include but are not limited to the Sustainable Development Goals 
identified in the United Nations' 2030 Agenda for Sustainable Development.

This definition is also reflected in our Group SI framework, which specifically defines “sustainability focus” and 
“impact investing” products. Both categories reflect a defined and explicit sustainability intention of the underlying 
investment strategy. This intentionality differentiates them from “traditional” investment products, or those that 
consider ESG aspects but do not actively and explicitly pursue any specific sustainability objective, such as ESG 
integration- or exclusions-only approaches. 

› Refer to the Sustainability Report’s Supplementary Information document for more on ESG integration and
exclusion

Challenges and opportunities

2022 was a challenging year for our clients, with volatile financial markets, significant geo-political events and rising 
inflation across many economies. Our comprehensive offering of research and advisory products played an 
important role in helping our clients better understand these complex developments, as well as the implications for 
their portfolios and businesses. 

Against the backdrop of global challenges, financial markets contracted across asset classes during 2022. For 
investments, global open-ended fund and ETFs total net assets decreased by 19%1 in 2022. Despite this downturn, 
the long-term trajectory for sustainable investing remains one of growth, demonstrated by continuous quarterly 
inflows into sustainable investing products while “traditional,” non-SI products faced outflows throughout most of 
2022.1 In line with these global market developments, at UBS we continued to increase SI assets under management 
(AuM) as a share of total AuM, reaching 6.8% by the end of 2022, up from 5.5% at the end of 2021. 

Financing markets were equally impacted by the difficult macro environment, where overall bond market issuances 
dropped by 21%.2 This was reflected in the market for green, social, sustainability and sustainability-linked (GSSS) 
bonds, where global issuance dropped by 22%.2 Despite these headwinds, we continued to increase our activity in 
the GSSS bond markets in EMEA, where UBS-involved GSSS bond issuance increased by 8% year on year. 

11 Morningstar 
22  Bloomberg

Investment approaches

UBS’s definition of sustainable investments

‘Traditional’ investing 

–  No explicit sustainability objectives

–  Manage sustainability and all risks 
related to investment performance

–  May use ESG tools, but these do 
not drive the strategy

Sustainability focus 

–  Target market-rate investment 
returns

–  Have explicit sustainable intentions 
or objectives that drive the strategy

–  Underlying investments may 
contribute to positive sustainability 
outcomes through products, 
services and / or proceeds

Impact investing

–  Target market-rate investment 
returns

–  Have explicit intentions to generate 
measurable, verifi able, positive
sustainability outcomes

–  Impact attributable to investor
action and / or contribution
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We continued to maintain a dominant position in our fast-growing home market of Switzerland, securing leadership 
in the league table in the Swiss Franc market with a 44% market share.

Sustainable investing for our clients  

In 2022, we made progress on a number of important investment product initiatives relevant to a broad spectrum 
of clients across our business areas. For example:

– We made it easier for private clients to access sustainable investment products and services, suited to their
individual preferences, e.g., through expanded access to our Advice SI and separately managed account (SMA)
solutions, and new targeted sustainability and impact offerings. In line with EU regulations for clients in scope,
UBS systematically captures clients’ preferences when it comes to SI.

– We expanded the range of sustainability and impact funds in public and private markets and exchange-traded
funds (ETFs) available to private, institutional, and corporate clients.

– We continued to provide customized, tailored, and structured investment solutions for private and institutional
investors.

Launching innovative sustainable investing products 
Transition and impact are key focus areas for our clients and the financial industry in general. In response, we 
launched several dedicated investment strategies supporting the allocation of capital to thematic areas such as 
decarbonization or energy storage.

SI solutions for private clients – addressing individual preferences
– Private market impact vehicles: We made available six private market funds providing investment opportunities

aligned with the SDGs available to clients.
– Personalized Sustainable Investing (PSI) SMAs: Launched by our Global Wealth Management business division in

the US, managed by our Asset Management teams and powered by our Chief Investment Office (CIO), it
addresses demand for customization by allowing clients to personalize specific strategies to align with their
individual sustainability preferences.

– Inclusive Investing: Launched by Global Wealth Management in the US, the offering aims to address investor
preferences for strategies that support diversity, equity and inclusion and amplify the CIO longer-term investment
theme on diversity and equality. Over time, the focus will be on enhancing capabilities and educating financial
advisors and clients on the offering.

– Sustainability-focused hedge fund: Our advisory clients can benefit from an expanding platform of alternative SI
products. In 2022, we have onboarded a hedge fund aiming to invest in sustainability themes and short
businesses facing potential disruption from sustainability-related trends.

– Future of Earth fund: Launched in 2021, this fund promotes environmental objectives built around the themes
of sustainable land use, sustainable water use, the shift to clean energy and providing health solutions that may
help mitigate the impacts of environmental degradation on human health.

Customization for institutional investing clients 
– Aon Transition and SDG fund: We joined forces with Aon in March 2022 to co-develop and launch the UBS

Global Equity Climate Transition Fund. The Aon MasterTrust and Group Personal Pension Plan seeded the fund
with more than GBP 700 million. This collaboration brings together our award-winning proprietary Climate
Aware Framework and our global stewardship program to help companies such as Aon transition towards a
lower-carbon future while also meeting their broader sustainability preferences.

– Innovation fund: We launched this fund in August 2022 to invest in leaders across four key areas: planet / climate,
people / health, digitalization and additional diversifiers. We know these issues are continually evolving. Some of
the sleeves provide exposure to important sustainability themes and high conviction strategies. One example is
the UBS Healthy Living strategy, a mix of established companies with long-term experience in healthy living, and
fast-growing market players.

– Energy storage: Our Asset Management business division acquired five standalone, development-stage energy
storage projects in Texas from Black Mountain Energy Storage (BMES). This acquisition forms part of the strategic
expansion of Asset Management’s infrastructure business, providing clients with further sustainable investing
opportunities in the alternatives space. It marks an important milestone following the establishment of the Energy
Storage Infrastructure team in 2021. The projects will provide flexibility, responsiveness and dispatchability to the
Electric Reliability Council of Texas (ERCOT) grid once it becomes operational in 2024. These capabilities make
energy storage a critical component of grid reliability and a key technology for the energy transition, helping
ERCOT and the Texas consumers it serves benefit from innovation and more economic sources of energy.
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– UK life sciences fund: We raised GBP 400 million in the first closing of a UK life sciences fund which aims to
develop research and development and advanced manufacturing facilities for the sector in the UK. These facilities
are required in order to facilitate the growth of life sciences and the advancement of novel healthcare products.
They also create significant skilled employment opportunities for local economies and population.

– Transition fund: We collaborated with Essex Pension Fund and Hymans Robertson to launch an investment fund
specifically tailored to meet Essex Pension Fund’s objectives to invest in companies leading the transition to a
low-carbon economy. In addition, the investment fund makes a positive social contribution by favoring
companies that align with five of the SDGs.

Structured products and solutions for institutional and private clients 
– Carbon emissions: Our clients continued to allocate to solutions linked to the recently launched UBS CMCI

(Constant Maturity Commodity Index) Emissions Index or carbon emissions futures directly.
– Bespoke ESG portfolio: Bespoke investment methodology offerings with a custom ESG screening and a climate

change focus.

– Actively Managed Certificates: Portfolio certificates linked to a range of sustainability and climate investment
themes actively managed by private banks.

Actively driving the sustainability transition in Asset Management 
We believe active ownership has an important role to play in helping to drive the sustainability transition. So, we 
engage with companies, issuers and standard setters to help make a demonstrable contribution to portfolios and 
sustainability outcomes. Collaboration with like-minded investors, as well as our ongoing partnership with clients, 
are key to achieving impact on a global scale. 
– Climate opportunities: We joined the Energy Storage Solutions Consortium to pioneer methods of assessing and

maximizing the greenhouse gas emissions benefits of stored energy usage. The goal is to create an open-source,
third party-verified methodology to quantify the emissions benefits of certain energy storage projects and provide
guidance on maximum emissions reduction benefits through stored energy.

– Stewardship: In our voting at annual shareholder meetings we require, as of 2022, 30% gender diversity at board
level for large cap companies in developed markets, including markets generally lagging in this regard, such as
Japan. In addition, we withheld support for the election of board directors responsible for the nomination process
at 441 Japanese companies (up from 204 in 2021), 49 Swiss (up from 25 in 2021), and 389 US companies (up
from 32 in 2021) due to lack of gender diversity.

– Thematic engagement: Through our dedicated program, we engaged with companies on climate change, for
the fourth year running. During this time, we have raised our expectations for companies significantly, including
enhanced disclosure of climate risks, and a greater focus on decarbonization ambitions and actions companies
are taking towards a net-zero future. We continue to use collaborative engagement as a lever to scale our impact,
in addition to our direct engagement, through our membership of Climate Action 100+. As of end of 2022, via
Climate Action 100+, we co-led on five company engagements and participated in 20 company engagements.
We are also a member of the FAIRR (Farm Animal Investment Risk and Return) initiative, the largest investor
collaboration focused on ESG risks in the food and agriculture sector, we engage as the lead every year with one
of the 25 companies targeted via the “sustainable protein engagement” program. Through engagement on
sustainable proteins, we aim to reduce negative externalities from traditional protein production.

Leading by example

In 2022, our Group Treasury continued to invest its high-quality liquid assets (HQLA) portfolios under a dedicated 
Treasury ESG Investment Framework, which integrates ESG considerations in the investment process alongside 
more traditional economic and risk dimensions. It supports investments in ESG-labelled securities that have a direct 
link to sustainable projects. More holistically, it promotes investments in issuers with positive ESG characteristics 
and flags potential risks. At year-end 2022, Group Treasury held more than USD 6.7 billion of green, social and 
sustainability bonds in its HQLA portfolios, a growth of 97% year on year, in contrast to declining global ESG bond 
issuance in 2022.
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Financing a sustainable future

We develop financing solutions to help our clients transition to a more sustainable future. These solutions can be 
on-balance sheet (e.g., green or sustainable loans and mortgages) or off-balance sheet (such as access to debt and 
equity capital markets), and also included transaction structuring. 

Our Investment Bank facilitated USD 48 billion of GSSS bonds financing through 77 bond deals for our clients, with 
a market-leading share of the Swiss franc GSSS bond market. Among our most notable transactions during 2022 
were a UK Debt Management Office (DMO) Green Gilt transaction, as well as an inaugural green bond issuance 
for New Zealand Debt Management. In addition, UBS was the sustainability structuring advisor for the Republic of 
Philippines’ inaugural sustainability bond. These were pivotal for financing part of the respective governments’ plans 
for tackling climate change and other environmental challenges. They also funded much-needed infrastructure 
investment and created green jobs.

In our Swiss home market, we have been developing new and innovative real estate financing solutions to support 
our clients in the transition to a low-carbon economy. Key examples include:

– UBS Mortgage Energy for private clients:1 We launched this offering to encourage clients to invest in more
sustainable energy and heating systems, such as through replacing fossil fuel heating with a more sustainable
alternative or by installing a photovoltaic system. In doing so, clients benefit from attractive interest rates and
lower long-term energy costs.

– UBS Loan Energy for energy-efficient investment properties:1 Our clients benefit from attractive interest rates and
comprehensive advice for their low-energy properties. In addition, they can discuss sustainability matters with a
Switzerland-wide network of real estate experts.

For our financing clients we also include considerations of nature alongside other topics. Transition finance, for 
example, can be part of a broader process over time with the conclusion only evident years after the financing was 
provided. Nature can be built into transition finance transactions, particularly those that impact the physical 
environment. 

– Nant de Drance power station: Inaugurated in September 2022, UBS contributed to the development of his
innovative “water battery”, designed to help balance the renewable electricity grid not only in Switzerland but
also Europe. Nant de Drance has 900 MW of power-generating capacity, equivalent to that of the Gösgen
nuclear power plant in Switzerland. This innovative structure took nearly 14 years to build and UBS was part of
several bond financings needed to provide the financial support for its construction. One of the priorities in the
construction of Nant de Drance, as agreed with the licensing authorities, was reducing its environmental impact.
Fifteen projects, at a total cost of CHF 22 million, have been, or will be, completed to offset the environmental
impact of the construction of the pumped storage power plant and very high-voltage lines connecting the power
plant to the power grid. Most of the projects aim to recreate specific biotopes locally, especially wetlands, in
order to encourage recolonization of the area by certain rare or endangered animal and plant species in
Switzerland.

Driving the debate

In a year of fundamental change, our priority has continued to be providing our clients with timely and targeted 
ESG content, strategic insights and advice. Through these we also aim to raise awareness, distil inherent 
complexities and further the debate around key sustainability topics as they grow in importance in the collective 
consciousness of companies, clients and the broader public. We deliver our views and insights through a variety of 
channels, including our dedicated research and advisory services for corporate clients, institutions and private 
clients, as well as our specialist sales teams. In addition to focused ESG research, we also provide sustainability-
related thought leadership and insights at industry conferences and through broader thematic publications.  

11 In December of 2022, UBS adopted guidelines providing an internal global standard for all our products in the categories of sustainable lending, sustainable bonds and GHG emissions 
trading. During the course of 2023, UBS expects to (re-)assess all its products against these guidelines.
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ESG content and research
We address the question most frequently addressed to our sell side research team of how ESG factors connect to 
the markets, sectors and companies under coverage in a number of ways: 

– We flag ESG-relevant content with our ESG icon. In 2022, the number of reports carrying the icon rose by 50%.
Our flagship ESG content is the ESG Radar series, developed in collaboration with sector analysts over years. By
the end of 2022, UBS sector analysts had lead-authored a cumulative total of over 90 ESG Sector Radars. In July
2022, we launched the ESG Company Radar series (over 30 published by year end).

– We explore debates of interest to our clients through thematic and cross-sectoral collaborations.

– In 2022 we gained global depth through an expansion of the team, now present in London, New York, Hong
Kong, Tokyo and Sydney.

– Some of the research pieces which resonated most with institutional clients in 2022 included “Global
Sustainability: Inflation Reduction Act,” “EU Sustainability Regulation: It’s Complicated,” “State of the Global
Energy Transition 2022,” and “Future of Food: Have plant-based protein sales peaked?”.

Our CIO continues to provide guidance to private clients on incorporating sustainability into investments, 
particularly in a diversified portfolio context. Our research and investment views, together with a differentiated 
sustainable investing asset allocation, enable clients to gain exposure to diversified cross-asset portfolios using 
building blocks with explicit sustainability objectives. In 2022, CIO expanded its guidance to include hedge funds 
and structured products, which enabled Global Wealth Management to expand its sustainable investing offering. 
We also provided clients with timely guidance on other topics including “Sustainable Investing in an Energy Crisis” 
and the “Renaissance of Nuclear Energy.” 

CIO also continued to provide actionable investment ideas to clients via its monthly Sustainable Investing 
Perspectives publication and podcast series, complementing its quarterly Sustainable InSIghts report series which 
provides regular updates on the state of the SI market, a running list of answers to frequently asked questions, and 
educational content on making sense of ESG data and scores.

ESG Advisory 
Our Global ESG Advisory team in Global Banking provides strategic advisory and capital-raising services by 
specifically accounting for the structural shift in investor preferences towards ESG investment opportunities. To do 
so, we have been building the capabilities to assess a corporate’s sustainability profile and to link that profile to 
ESG investor demand. We expect this approach to underpin all Global Banking transactions over time.  

In 2022, we developed tools to aid corporate clients in their ESG profiling, such as ESG key performance indicator 
(KPI) benchmarking analysis, ESG ratings interpretation and ESG valuation levers, amongst others. In addition, we 
implemented internal tracking systems for our senior bankers to record ESG-related client interactions. This tracking 
aims to capture the progress we are making with clients in integrating ESG considerations into all aspects of our 
services. These interactions can range from discussions around ESG regulatory developments to ESG–focused 
strategic opportunities in mergers & acquisitions (M&A).

Thought leadership
Our UBS Sustainability & Impact Institute (SII) has brought together a collective of sustainability thought leaders 
from across UBS to engage on current and future topics. Over 2022, the SII gathered their insights and published 
white papers, opening up key topics such as systems thinking and natural capital (e.g., From Ozone to Oxygen), 
and decarbonization for wider discussion.  

Progressing with data, platforms and analytics

We regard the availability of good data, analytics and technology capabilities as essential enablers for getting us to 
a more sustainable future. They will equally help our clients make informed sustainability-related investing and 
financing decisions. Through various entities, we offer solutions such as portfolio analytics, ESG scoring and 
reporting or design and development of platforms providing innovative ways to access markets.

How we helped our clients in 2022

– esg2go: We became a partner and member of the strategic committee of esg2go, which provides small- and
medium-sized enterprises (SMEs) with detailed insights into their sustainability performance, based on ESG
criteria. This takes the form of a sustainability rating score for the SME and an accompanying report which the
SME can pass on to its stakeholders.
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– UBS key4 banking app: We provide a digital banking offering, which includes a sustainable savings account
alongside a conventional personal account. Furthermore, for every UBS key4 banking account opened, UBS
offsets 100 kg of CO2 emissions with a donation to myclimate.

– key4 by UBS Green Mortgage (for self-occupied real estate): Our key4 by UBS mortgage platform allows investors
to offer preferential mortgage terms if clients can demonstrate, via a certificate (e.g., Minergie), that the property
they wish to finance meets certain environmental standards. This offer is targeted at private clients.

– key4 by UBS Energy Check: In collaboration with experts from pom+, a real estate consulting company with
proven expertise in sustainable properties, key4 by UBS is offering a free energy check to determine the potential
energy and cost savings of an investment property. Interested prospects or customers can use the tool to receive
a concrete plan of action. A key4 client advisor will then discuss the results with them.

– UBS Sustainability Analytics: We support our Asset Servicing clients with this enhanced online tool to actively
monitor, manage and improve the sustainability profile of their investment portfolios. The analysis provides
insights on sustainability ratings, business activity checks and carbon emissions, and helps to reduce the carbon
footprint of their portfolios and align it to their chosen climate glidepath.

– Carbonplace: We co-founded Carbonplace, a technology platform for the voluntary carbon market that has the
goal of creating a streamlined and transparent market for our clients. We have been working collaboratively to
help deliver on this initiative and launched two pilot transactions in 2022.

› Refer to the “Metrics and targets” section of this report for key sustainable finance figures
› Refer to the “Appendix 2 – Strategy” section of this report for additional information on our approach to

sustainable finance
› Refer to the Sustainability Report’s Supplementary Information document for a list of our key sustainable products
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Taking action on a net-zero future

We recognize the vital importance of taking action to support the transition to a low-carbon economy. By 2050, 
we are aiming to achieve net-zero greenhouse gas (GHG) emissions for scopes 1, 2 and 3 across our business, in 
line with fiduciary duties. Our climate roadmap sets out how we aim to get there. It comprises three key aspects:

– net zero to reduce our direct climate impact;

– net zero to support the transition of our financing clients; and

– net zero to support the transition of the assets of our investing clients.

We are committed to standing with our clients to help them achieve their net-zero goals and to support the work 
governments around the world are doing to move the real economy to align with the Paris Agreement 1.5°C 
commitment. In Switzerland, where our firm has its headquarters, we look forward to partnering with regulators 
to identify appropriate goals for financial institutions under the country’s CO2-Act. 

Direct climate impact: In 2022, we reduced our scope 1 and 2 emissions by 13%. We also identified “GHG key 
vendors,” that collectively account for more than 50% of our estimated vendor GHG emissions. We invited the 
vendors that accounted for 67% of our annual vendor spend to disclose their environmental performance through 
CDP’s Supply Chain Program. 66% of those invited completed these disclosures. 

Financing activities: We have established interim goals aligned with this objective for real estate lending across all 
of our business divisions and for other financing activities in our Investment Bank and our Personal & Corporate 
Banking. In 2022, we defined cement as a further net-zero target sector and added it to the scope of our roadmap 
for the Investment Bank and Personal & Corporate Banking. We also undertook further assessment of the overall 
emissions associated with UBS’s corporate lending and real estate mortgages. We intend to set additional goals for 
financing activities across all of our business divisions as appropriate data and methodologies are developed. 

Investing: In 2022, our Asset Management business division made progress across the foundational pillars required 
to deliver its target of aligning 20% of total assets under management (AuM) to be managed in line with net zero 
by 2030.1 This included enhanced data sourcing and governance, developing asset-class-specific net-zero-aligned 
frameworks, and extending our long-standing climate engagement program. In 2023, Asset Management intends 
to implement revisions to fund documentation and investment management agreements to align with these 
updated frameworks. Our Global Wealth Management business division will develop plans to expand its solutions 
offering to enable clients to achieve their net zero objectives. In 2022, Global Wealth Management continued to 
leverage its knowledge and industry partnerships to explore and develop carbon-focused offerings.

› Refer to the “Appendix 4 – Metrics and targets” section of this report for our climate-related methodologies
› Refer to “Our transition plan” in the “Appendix 4 – Metrics and targets” section of this report for a high-level

overview of our activities to support our own transition and that of our counterparties in the real economy

11  The 20% alignment goal amounted to USD 235 billion at the time of Asset Management's commitment in 2021. By 2030, the weighted average carbon intensity of funds is to be 50% 
below the carbon intensity of the respective 2019 benchmark.
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Our climate roadmap

Our climate roadmap – what we are aiming for

Founding member of the Net Zero 
Asset Managers initiative

Addressing our own emissions

Addressing the emissions of our lending activities 
(from 2020 levels)

Addressing our supply chain

Net zero across our activities (scopes 1, 2 
and 3) – in line with fi duciary duties

•  Achieve net-zero scope 1 and 2 emissions
•  Reduce our own energy consumption by 
   15% from 2020 levels
•  Offset historical emissions from own 
   operations back to 2000

•  Net-zero GHG emissions by our 
   key vendors

Commitment to net zero by 2050 and founding 
member of the Net-Zero Banking Alliance (the NZBA) 

and the Glasgow Financial Alliance for Net Zero (GFANZ)
2021

by 2025

by 2030

by 2035

by 2050

•  Reduce emissions intensity associated with
    UBS lending to: 
       – residential real estate by 42%
       – commercial real estate by 44%
       – power generation by 49%
       – cement by 15%

•  Reduce absolute fi nanced emissions associated 
     with UBS lending to:

 – fossil fuels by 71%

2020

2022Advisory vote on the climate roadmap passed by 
shareholders at the Annual General Meeting
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Reducing our environmental footprint
We are working to minimize our own operational footprint and support our employees, clients, suppliers and 
investors in the decarbonization of their activities. By ensuring extensive and accurate reporting of the progress to 
reduce greenhouse gas (GHG) emissions, we are laying the groundwork for transparent monitoring by our 
stakeholders. Energy aside, our other environmental focus areas are water, paper, waste and travel. 

Environmental focus areas

Energy reduction and sustainable buildings
We have stepped up efforts to reduce our operational energy consumption while also improving the efficiency of 
our corporate real estate portfolio. We achieved an energy consumption reduction of 8% in 2022, compared with 
2021. Several different initiatives contributed to this reduction, for example, reducing our global real estate and 
data center footprint, investing in more sustainable buildings and upgrading existing buildings by switching to 
energy-saving LED lamps and replacing pumps, heating systems and other equipment. We also installed solar panels 
on 3 buildings during 2022. These measures led to a reduction of 13% in our scope 1 and 2 emissions compared 
to the previous year.

We remain committed to sourcing 100% renewable electricity across our operations globally. For 2022, despite 
challenging circumstances, we achieved 99% in line with RE100 initiative requirements.1 We have taken further 
steps to decarbonize our operations. Several locations have been certified to internationally recognized green-
building standards, including our office in Shenzhen. It achieved the highest score for LEED Platinum v4 globally at 
the time of certification (October 2022). To ensure our buildings adhere to such high standards in the future, we 
have designed and are implementing a new internal benchmark to rate potential real estate options based on their 
environmental impact and sustainability. This benchmark was built on foundations from international standards 
such as Leadership in Energy and Environmental Design (LEED), the Building Research Establishment Environmental 
Assessment Method (BREEAM) and Green Mark.

› For more details on LEED certifications refer to usgbc.org/projects

For the transition period to net-zero scope 1 and 2 emissions by 2025, we have purchased high-quality nature-
based carbon offsets to compensate for our current net emissions. From 2025 onward, we expect there will be a 
residual amount of emissions that cannot be fully mitigated. We have therefore contracted over 80,000 metric tons 
of permanent carbon removal, of which we anticipate needing 8,000 to 10,000 metric tons per annum. Our 
commitment to the very highest standards of permanent carbon removal also creates an implied internal cost of 
carbon of approximately USD 400 per metric ton for scope 1 and 2 emissions and provides a strong reduction 
incentive, for instance on investment cases that seek to eliminate fossil fuel heating systems. 

11 RE100 is a global corporate renewable energy initiative, which brings together hundreds of large businesses committed to 100% renewable electricity. 

Environmental performance and 2025 targets

Energy reduction 

−13%

–15%

2022

2025 target

Waste reduction 

–10%

2022

2025 target

Paper from sustainable sources

2022

2025 target

Water reduction 

2022

2025 target

All reduction targets relate to 2020 baseline.     Per full-time employee.     Due to the impact of COVID-19 and working from home.2 3

1

1

−36%2,3

2

1

76%

100%

−5%

−23%3

1
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Reducing water, paper and waste
We regard the reduction of water consumption as a key priority. With many countries experiencing severe droughts 
in 2022, the urgency is clear. Some of the efficiency measures we took included the use of aerator taps, waterless 
urinals, new mixing valves and WaterSense-certified showerheads. As a result, we were able to retain the low level 
of water use from 2021 and avoid an expected increase from higher employee presence in our offices.  

We reduced paper consumption per full-time equivalent (FTE) by 8% compared to 2021 through our #ZeroPaper 
campaign. We achieved this by an ongoing reduction of the number of printers in our offices and several employee 
awareness campaigns. In addition, our firm’s employees have continued their reduced printing habits when 
returning to the office after the pandemic. We also launched a concerted effort to map all our paper-intensive 
processes and find alternatives. Our paper usage consists of 21% copier / printer paper, 52% client output and 8% 
publications, with the remainder coming from various paper products. The share of paper sourced either from 
recycling, or paper certified by the Forest Stewardship Council (the FSC) was 76%. 

We eliminated takeaway packaging at selected locations, as part of our efforts to reduce our waste production. 
This resulted in an elimination of 650,000 single use items per year. This supported a general waste reduction per 
FTE by 6% compared to 2021. We also cut landfill waste by 1% compared to the prior year, to approximately 
2,300 metric tons globally.

Travel
We see travel activity returning again after the pandemic. Through our travel policy, we actively promote video 
conferencing and other collaboration tools as a first option to reduce air travel. Secondly, we focus on the means 
and frequency of travel and work to change mindsets and traveler behavior. During 2022 we introduced CO2 
emissions as a key metric on all business-reporting dashboards and introduced emissions metrics at the time of 
booking to support more sustainable travel through lower carbon options such as train rather than air travel. Among 
our preferred hotels are those that have met certain sustainability criteria. These have a green flag credential that 
is visible at the time of booking to aid bookers in their decision-making. We continue to purchase high-quality 
carbon offsets that correspond with 100% of our air travel emissions.

Biodiversity
We introduced measures to improve biodiversity, for example through the installation of new beehives at some of 
our office locations and tree planting initiatives across Europe. We also introduced an annual “Clean-up day,” 
during which UBS volunteers took part in a coordinated effort to clean up street litter in their respective cities. 

Emissions in our value chain
We recognize the importance of better understanding the emissions resulting from our value chain. For scope 3, 
category 1, we have made a first estimation, which enabled us to identify the top contributors and design a program 
for their engagement. 

› Refer to “Monitoring the environmental impact of our supply chain” below

We are also looking to quantify any relevant scope 3 emissions from categories 1 to 14, for instance employee-
related ones resulting from working from home and commuting. 

Our environmental management system (EMS)
All our environmental activities, including the entire scope of UBS products, services and in-house operations, are 
subject to our EMS, which we run in accordance with ISO 14001:2015. We have done so since 1999, when we 
were the first bank to obtain this certification for our worldwide EMS. Since then, we have successfully passed the 
ISO 14001 audits every year. Additionally, in the EU and the UK we are certified according to the energy 
management system standard ISO 50001:2018. Information on our environmental indicators (energy, water, paper, 
waste, recycling and travel) and associated GHG emissions is externally verified on the basis of the ISO 14064:2018 
standard. These three sets of comprehensive audits confirm the appropriate policies and processes are in place to 
manage environmental and energy topics in our operations and that they are applied on a day-to-day basis.

Challenges
During the second half of 2022 the energy supply situation in Europe prompted us to introduce additional 
operational measures to decrease energy use generally and natural gas use specifically. Examples include lowering 
heating set-point temperatures, reduced comfort cooling in offices and tighter control of lighting. In line with 
government recommendations, we also switched from natural gas to oil to fuel some of our heating systems in 
Switzerland. Because our environmental reporting year is 1 July to 30 June, the result of these measures will be 
shown in our 2023 sustainability disclosure. While the energy reduction measures will have a positive impact on 
our energy usage, the temporary fuel switch will result in a modest increase in our emissions for that period. We 
remain committed to our net-zero scope 1 and 2 emissions goal for 2025.
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Managing our supply chain responsibly

We embed environmental, social and governance (ESG) standards into our sourcing and procurement activities. 
Our firm-wide Responsible Supply Chain Management (RSCM) framework is based on identifying, assessing and 
monitoring vendor practices in the areas of human and labor rights, the environment (including aspects of nature), 
health and safety and anti-corruption. Central to our RSCM framework are our Responsible Supply Chain Standards 
(RSCS), to which our direct vendors are bound by contract. The RSCS define our expectations toward vendors and 
their subcontractors regarding legal compliance, environmental protection (including aspects of nature), avoidance 
of child and forced labor, non-discrimination, diversity, equity and inclusion, remuneration, hours of work, freedom 
of association, humane treatment, health and safety, anti-corruption measures, and whistleblowing protection for 
employees.

In 2022, we revised our RSCS and raised the bar for ourselves and our suppliers.

› Refer to our RSCS, available at ubs.com/suppliers

Monitoring the environmental impact of our supply chain 

We are strengthening sustainable practices and engaging with many of our suppliers on climate information 
disclosures to create transparency and commitment toward the reduction of GHG in our supply chain. In 2021, we 
received external recognition for our efforts through the CDP Supplier Engagement Leaderboard.

In 2022, we identified “GHG key vendors,” which we define as those vendors that collectively account for >50% 
of our estimated vendor GHG emissions. We then invited the vendors that accounted for 67% of our annual vendor 
spend to disclose their environmental performance through CDP’s Supply Chain Program. This included all GHG 
key vendors. We implemented a structured communication plan, conducted webinars to guide our vendors through 
the disclosure process and requirements, and met with all the GHG key vendors to ensure they understood the 
need for and importance of declaring their emissions and committing to their own net-zero targets. 

The results have been very positive, with 66% of the invited vendors completing their climate disclosures in the 
CDP platform. This not only enables us to develop tailored engagement plans based on the maturity of the vendor, 
it also provides a vital input for us to establish a baseline for supply chain vendor scope 3 emissions and identify 
focused emissions reduction initiatives. In 2023, we plan to extend CDP to a further set of vendors, thereby 
expanding coverage across our supply chain.

› Refer to the “Appendix 4 – Metrics and targets” section of this report for details on the methodology applied

1

Climate disclosures of our vendors

Vendor 
spend 0

300

Overall

266

176

83 76

183

100

GHG key vendors¹ Other vendors

Vendors completed disclosures in CDP

Vendors invited to disclose emissons on CDP

GHG key vendors list is revised annually to take into account changes in spend and business relationship.

67%33%
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Engaging in sustainable technology

Leveraging the power of knowledge of our technologists 
The Group-wide Sustainable Technology Guild (the STG) of our Chief Digital and Information Office (the CDIO) 
aims to raise awareness among our firm’s technology teams of sustainable technology initiatives and accelerate the 
execution of strategic plans that will have a positive environmental impact. The STG also contributes to our firm’s 
net-zero-by-2050 ambition by rethinking ways that we develop and deploy applications, store data and manage 
our firm’s infrastructure to fully offset legacy CO2 emissions in CDIO Technology.  

Staffed by a volunteer community of UBS employees, the STG has expanded and now includes subject matter 
experts, such as key talent technology engineers and business influencers,1 who have a strong interest in sustainable 
technology. Backgrounds range from software development to infrastructure engineering, cloud computing, real 
estate expertise, initiative management and communications. 

The STG has been focusing on four distinct tracks, all of which are sponsored by our firm’s senior management: 

– Optimization of our on-premises technology estate to support more energy-efficient consumption, by continuous
decommissioning of unused and power-intense technology components, as well as changes to hours of
operations;

– application development with sustainability in mind, achieved by providing transparency, using near real-time
metrics, to application owners about the environmental impact of their applications;

– execution of our Cloud First strategy and continuous adoption of our primary strategic Cloud partner, Microsoft;
and

– optimization of projects, process, production environment and people by running internal campaigns to
encourage employees to clear up their archives and the applications and systems that they are accountable for.

Across all these initiatives, CDIO Technology continues to upgrade our firm’s technology infrastructure with newer 
and more efficient, market-leading infrastructure and technology vendors, moving some technology platform 
workloads from its on-premises and private cloud servers to Microsoft Azure yielding energy reductions of, in some 
specific use cases, up to 30%.  

We have joined the Green Software Foundation (the GSF), as part of our ongoing commitment to drive more 
sustainable practices. As a GSF steering member, we explore ways of reducing emissions associated with our large 
technology estate. For example, UBS and Microsoft co-developed a Carbon Aware API. This open-source solution 
recommends scheduling workloads requiring heavy computer power during times when clean, renewable or low-
carbon sources of electricity are most available. Both firms then provided this solution to the GSF so it could be 
shared with large and small companies around the world. 

11  Members of staff with specialized knowledge and expertise on sustainable technology and whose roles have a wide reach across their respective teams.
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Driving social impact 

As we continue to drive our social impact and philanthropy services strategy forward, we are building a strong 
platform for the future. We seek to grow our reach and maximize our impact on a local, national and global scale. 

Philanthropy Services

We believe that by working collectively, philanthropists and public and private organizations have the potential to 
create lasting change and maximize a positive impact for people and planet. UBS Philanthropy Services provides 
comprehensive advice, insight and execution services to work with our clients and find innovative ways to tackle 
some of the world’s most pressing social and environmental problems. To support our clients we have also issued 
various publications such as the philanthropy guides:  Sea beyond the Blue, Seeds of Change, and On Thin Ice. 

The UBS Optimus Foundation network
In many cases investing in nature also requires partnerships and strategic collaboration. As an example, the UBS 
Optimus Foundation network and the Swiss Agency for Development and Cooperation supported the issuance of 
two reports by Earth Security: The Blended Finance Playbook for Nature-Based Solutions and Financing the Earth’s 
Assets: The Case for Mangroves. These reports outlined approaches to nature-positive investments using blended 
finance structures that leverage philanthropic capital. We took this a step further toward moving from concept to 
solution in 2021 with the creation of the Mangrove 40 initiative to support nature-based solutions for carbon 
sequestration via the restoration of mangroves, designed to provide environmental and social co-benefits. 

The work with Earth Security has identified 40 locations globally that contain 70% of the world’s remaining 
mangroves, of which approximately 50% have been degraded. Mangrove ecosystems store carbon faster than land 
forests, protect coastlines and restore biodiversity, and they can also support local livelihoods. This demonstrates 
the UBS Optimus Foundation network’s strengthened focus on climate and the environment, as well as the power 
of philanthropy to catalyze nature-based solutions and help create new nature markets.

2022 highlights include:

Collective impact
– Members of the Accelerate Collective, Climate Collective and Transform Collective entered their second year of

collective impact and learning, including in-person summits.

– Through the UBS Climate Collective, for example, clients are able to fund, develop and implement strategies that
target climate change mitigation and adaptation, and may also serve to support natural capital.

– We signed a memorandum of understanding with Prince Albert II of Monaco, creating a new USD 2 million
program within the Pelagos Initiative, which is accelerating climate action in the Mediterranean.

– In partnership with the Galileo Foundation, we launched the Human Family Fund at the Faith and Philanthropy
summit at the Vatican, which is a multi-faith philanthropic fund supporting faith-inspired initiatives with verified
outcomes in health, education, climate / environment and anti-trafficking.

– We formed a new strategic partnership with the Marshall Institute and LSE (London School of Economics).

Donor-advised funds
These funds offer clients an easy, flexible and efficient alternative to setting up their own foundation and can be 
managed in line with their usual investment approach. 

UBS Global Visionaries
To further grow our environmental and social impact, we see an opportunity to connect people, to bridge the gap 
between incubation, acceleration and impact investments, supported by a strong ecosystem and partnership 
approach. One way we are doing this is through our UBS Global Visionaries program, where we aim to (i) create 
opportunities for clients and prospective clients to connect with leading social entrepreneurs and (ii) help the best 
entrepreneurs focusing on social and environmental issues to scale their positive change by expanding their 
network, building capacity and raising awareness about their work. 
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