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Medicare's Open Enrollment Period (OEP) runs through 7 December. If you're already enrolled in Original Medicare or a
Medicare Advantage plan, the OEP is generally the only time when you are eligible to make changes.

If you're satisfied with your current coverage, you're typically not required to take any action during this period because
your coverage will be renewed automatically; however, this doesn't mean you shouldn't be reviewing all of your healthcare
options. Giving your current healthcare coverage an annual checkup can benefit you in two ways. First, it can reduce stress
by avoiding frustrating surprises resulting from unexpected changes in your coverage. Second, it can save you money by
uncovering new plans that may be offering better coverage at lower costs.

Avoid surprises. While existing Medicare coverage is renewed automatically, your plan's features aren't guaranteed to
remain constant – plans can be modified on an ongoing basis. Both Medicare Advantage Plans and prescription drug
plans (Part D) may alter certain aspects, such as the medications they cover and which providers are participating in your
network. To avoid surprises with your healthcare coverage in the New Year, reach out to your insurance company to
confirm any potential modifications.

Uncover better options. Even if your plans go unchanged, there may be new plans available in your area offering better
coverage. The Medicare Plan Finder can be a useful tool to help you with this process. It provides you with a personalized
list of plans tailored to your needs so you can do a thorough comparison to your current coverage.

Medicare's annual handbook, Medicare and You, will be essential for your annual review. The handbook doesn't always
give specific updates on plans offered by private insurance companies (Medicare Part D, Medicare Advantage, and Medi-
gap); however, it still provides general information regarding all parts of Medicare and highlights important changes made
to Medicare Parts A and B.

If you aren't yet eligible for Medicare, it is still important to understand its complexities and anticipated costs. This infor-
mation is crucial when creating a robust financial plan. Our Modern Retirement Monthly: Healthcare in Retirement can
provide you with more information on the basics of Medicare and why it's important to incorporate projected healthcare
costs when planning for retirement.
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