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Medical devices
Longer Term Investments (LTI)

Medical devices can assist in the treatment of many conditions. Some 
reduce the risk of worsening of a treated condition, perhaps as an 
alternative to drug therapy; others improve users' quality of life or func-
tioning; and still others can solve problems untreatable with drugs. An 
aging population and the growth of the over-65 age group will create 
more opportunities for companies selling medical products and devices.

Projections and opportunities

Aging and population growth
People aged 65 and over account for 
the majority of medical device use. We 
expect the number of people over 65 to 
rise nearly 30% by 2030.
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Size of key markets
We estimate the total size of five key 
markets for implantable or wearable de-
vices at around  USD 139 billion.
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Hearing aids
One-third of people over 65 years old 
have hearing difficulties. We see demo-
graphics rather than increased penetra-
tion as the main future growth driver.
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Emerging markets
We expect structural policies in many 
developing countries to ultimately sup-
port a rate of growth in healthcare 
spending above that of GDP.
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Corrective lenses
Much of nearsightedness is attributed to 
the use of computers. More than 90% 
of 20–65-year-olds use digital devices ev-
ery day, and nearly two-thirds spend four 
hours or more per day using computers.
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Near-term drivers
• Aging population
• Lifestyle diseases such as obesity 

and heart disease 

Sustainable investing
• SDG 1: No poverty
• SDG 3: Good health and well-

being
• SDG 8: Decent work and eco-

nomic growth
• SDG 10: Reduced inequalities

To learn more contact your 
client advisor or go to: 
ubs.com/lti
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of UBS Switzerland AG (regulated by FINMA in Switzerland) or its affiliates (“UBS”).
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Generic investment research – Risk information:
This publication is for your information only and is not intended as an offer, or a solicitation of an offer, to buy or sell any 
investment or other specific product. The analysis contained herein does not constitute a personal recommendation or take into 
account the particular investment objectives, investment strategies, financial situation and needs of any specific recipient. It is based 
on numerous assumptions. Different assumptions could result in materially different results. Certain services and products are 
subject to legal restrictions and cannot be offered worldwide on an unrestricted basis and/or may not be eligible for sale to all 
investors. All information and opinions expressed in this document were obtained from sources believed to be reliable and in good 
faith, but no representation or warranty, express or implied, is made as to its accuracy or completeness (other than disclosures 
relating to UBS). All information and opinions as well as any forecasts, estimates and market prices indicated are current as of the 
date of this report, and are subject to change without notice. Opinions expressed herein may differ or be contrary to those 
expressed by other business areas or divisions of UBS as a result of using different assumptions and/or criteria.
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receive back less than you invested or may be required to pay more. Changes in foreign exchange rates may have an adverse effect 
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information.

Tax treatment depends on the individual circumstances and may be subject to change in the future. UBS does not provide legal or 
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expressly prohibits the distribution and transfer of this material to third parties for any reason. UBS accepts no liability whatsoever 
for any claims or lawsuits from any third parties arising from the use or distribution of this material. This report is for distribution 
only under such circumstances as may be permitted by applicable law. For information on the ways in which CIO manages conflicts 
and maintains independence of its investment views and publication offering, and research and rating methodologies, please visit  
www.ubs.com/research-methodology. Additional information on the relevant authors of this publication and other CIO publication(s) 
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Options and futures are not suitable for all investors, and trading in these instruments is considered risky and may be appropriate 
only for sophisticated investors. Prior to buying or selling an option, and for the complete risks relating to options, you must receive 
a copy of “Characteristics and Risks of Standardized Options”. You may read the document at https://www.theocc.com/about/
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Investing in structured investments involves significant risks. For a detailed discussion of the risks involved in investing in any 
particular structured investment, you must read the relevant offering materials for that investment. Structured investments are 
unsecured obligations of a particular issuer with returns linked to the performance of an underlying asset. Depending on the terms 
of the investment, investors could lose all or a substantial portion of their investment based on the performance of the underlying 
asset. Investors could also lose their entire investment if the issuer becomes insolvent. UBS does not guarantee in any way the 
obligations or the financial condition of any issuer or the accuracy of any financial information provided by any issuer. Structured 
investments are not traditional investments and investing in a structured investment is not equivalent to investing directly in the 
underlying asset. Structured investments may have limited or no liquidity, and investors should be prepared to hold their investment 
to maturity. The return of structured investments may be limited by a maximum gain, participation rate or other feature. Structured 
investments may include call features and, if a structured investment is called early, investors would not earn any further return and 
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generally embedded in the price of the investment. The tax treatment of a structured investment may be complex and may differ 
from a direct investment in the underlying asset. UBS and its employees do not provide tax advice. Investors should consult their 
own tax advisor about their own tax situation before investing in any securities.
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portfolio consisting primarily of sustainable investments may be lower or higher than portfolios where ESG factors, exclusions, or 
other sustainability issues are not considered by the portfolio manager, and the investment opportunities available to such portfolios 
may differ. Companies may not necessarily meet high performance standards on all aspects of ESG or sustainable investing issues; 
there is also no guarantee that any company will meet expectations in connection with corporate responsibility, sustainability, and/
or impact performance. 
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or elsewhere. UBS Financial Services Inc. is not acting as a municipal advisor to any municipal entity or obligated 
person within the meaning of Section 15B of the Securities Exchange Act (the “Municipal Advisor Rule”) and the 
opinions or views contained herein are not intended to be, and do not constitute, advice within the meaning of the 
Municipal Advisor Rule.
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