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Presenter Notes
Presentation Notes
Hello and thank you for joining me today to talk about investing.

Investing isn’t just about putting money aside for retirement. It is a tool to help you achieve your financial goals, both short-term and long-term.

For the next 30 minutes, we’ll cover the basics of investing to help you better understand why it’s so useful and how to get started.


Investing for long-term goals

S&P 500 historical probability of gains and losses, different holding periods, since 1926
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Source: Bloomberg, Morningstar Direct, UBS, as of 17 December 2025. You cannot invest directly in the S&P 500 index. Standard & Poor’s 500 Index is a commonly

recognized, market capitalization weighted index of 500 widely held equity securities, designed to measure broad US equity performance. Covers 500 industrial, utility,

transportation and financial companies of the US markets (mostly NYSE issues). Individuals cannot invest directly in any index. You can lose money by investing in
securities. Investing involves risk, including the potential of losing money or the decline in value of the investment. Performance is not guaranteed.
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Presentation Notes
The reason long-term investing is so great at helping people reach their financial goals is that it tends to deliver positive returns most of the time.

If you look at any 10-year period since 1926—such as December 1956 through December 1966 or March 1967 through March 1977—the S&P 500 has delivered a positive return 95% of the time.

The S&P 500 has also delivered a positive return in 100% of 20-year periods.

That rate of success makes investing a powerful ally to achieving your goals.

There is no guarantee that these past trends will continue, and no way to eliminate the risk of experiencing a stock market loss in the future. Even so, time is your ally.


What you should know about investing
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Why investing is
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when investing
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During our time today, we’ll talk more about why investing is important and introduce you to a variety of investment options.

I’ll then provide some tips that can help guide your investing.


Why investing
IS Important

1 Can beat inflation
2 Puts your money to work for you

3 Takes advantage of compounding
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I briefly mentioned that investing is great at helping people reach their financial goals.

There are three main reasons I’ll share today:
- First is that investing can overcome how inflation reduces our purchasing power
- Second, investing puts your money to work for you
- Thirdly, investing takes advantage of compound interest

Let’s look a little deeper into what all this really means.


Saving can only get you so far

Investing gives your money an opportunity to work harder for you.

= Saving
o
Setting money aside, but assets

may not grow over time

Investing
Purchasing a stock or other financial vehicle for potential
growth, but assets may lose value
T' Be sure to have around six
I p months of expenses set aside
before you prioritize investing.
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Before we talk about how investing fights inflation, we first need to understand the main alternative to investing, which is saving, and how they are different from each other.

Saving is simply when you set money aside, usually in a savings account, savings bond or even a checking account.

Although keeping money in a savings account is extremely safe, that money can’t grow at a large rate over time.

With investing, you’re actually purchasing a financial product like stocks or bonds, mutual funds or ETFs, or even real estate. These are all types of assets.

When you buy an asset, there may be great potential upside of generating return, but there’s a risk that it might lose value, especially over the short term.

But this is where inflation comes in. That’s the biggest risk to just saving.


The impact of inflation

It reduces the purchasing power of a dollar over time

® 30% Inflation rate

® N

Bank account
Bank account » $99 44

- . after one year (after taxes)
eposit New purchasing
/\ power of $102.52

4. O% Interest rate

3 OO/O Inflation rate in 2025

UBS Assumes a 37% federal income tax.
Source: Bureau of Labor Statistics, UBS, as of 17 December 2025. 6 of 23


Presenter Notes
Presentation Notes
During periods of inflation, one dollar is able to buy less of something in the future. That’s called reduced purchasing power and it’s just a natural part of economics.

Assets in savings need to earn a high enough interest rate to maintain purchasing power. 

Let’s say you have $100 in a savings account that pays a 4% interest rate. 

After a year, you have $104 in your account, but you owe $1.48 in taxes (assuming a 37% tax on the $4 of interest income). This leaves $102.52 after taxes.

But if the rate of inflation is running at 3.0%, the buying power of that $102.52 is actually less than the original $100. 

Traditionally, the interest on cash and savings—especially after taxes—is not enough to outpace inflation. In fact, the long-term impact of inflation can be significant.

Money you have that isn’t invested could be losing purchasing power just by sitting in a savings account. Since December 2008, cash has lost about 21% of its purchasing power, even if you invested that cash in 1-3 month Treasury bills, according to data from Morningstar Direct.

That’s why investing is important over the long term.


The benefits of long-term investing
Growth of $1 invested from 31 December 1925 to 31 December 2025 (log scale)

Annualized growth,

$100,000
Asset class 1925-2025
' 2.9%
wInflation o $21.404
$10,000 —US large cap stocks 10.5%
—60% stock, 40% bond portfolio ~ 8.6% $3.934
——US government bonds 4.9%
$1,000
——Cash (Treasury bills) 3.3%
$100 $108

_— $25
$18

$10

$0.1
1926 1934 1942 1950 1958 1966 1974 1982 1990 1998 2006 2014 2022

Source: Morningstar Direct, UBS, as of 9 January 2026. For illustrative purposes only and not indicative of any investment. Past performance is no guarantee of future
UBS results. Calculations assume reinvestment of income and no transaction costs or taxes. You cannot invest directly in the S&P 500 index. You can lose money by investing
in securities. Investing involves risks, including the potential of losing money or the decline in value of the investment.
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The next reason why investing is important is that it puts your money to work for you, instead of your money just sitting idly in cash.

The fact is, the stock market is probably the greatest money maker of all time.

A single dollar invested in US large-cap stocks in December 1925 would be worth $17,418 today, annualizing a 10.4% return. 

As you can see, it wasn’t always in a straight line but the trend over time was up.


Investment earnings generate their own earnings
With compounding, $5,000 invested every year could become nearly $700,000.

5 years $28,754
15 years $125,645
25 years $316,245

35 years I, 5691,184

Hypothetical growth of what you could accumulate after 5, 15, 25 and 35 years if you save $5,000 each year and earn an assumed rate of 7% annually. The
compounding concept is hypothetical, for illustration only and not intended to represent the performance of any specific investment, which may fluctuate. No taxes
are considered; generally, withdrawals are taxable at ordinary rates and may be subject to tax penalties. The dollar amount would be less once taxes are taken from

UBS the values. You can lose money by investing in securities. Investing involves risks, including the potential of losing money or the decline in value of the
investment. Performance is not guaranteed.
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Finally, investing also takes advantage of compounding.

That’s the ability of investment earnings to generate their own earnings and so on.

Here’s an example of investing just $5,000 a year for something like retirement.

If that investment grows a respectable 7% a year, in five years you’ll have $28,754 saved. 

But what’s really amazing is that in 25 years, you’ll have more than $300,000, and only 10 years after that it will be nearly $700,000.

Now, this example is hypothetical, but the important point to understand is that staying invested over the long term can make a big impact because it lets compounding work.


Meet some
iInvestment options

1 Different asset classes

2 Mutual funds and ETFs

3 Options for retirement savings
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So how do you actually take advantage of the market by investing?

What kind of assets could you own?

Let’s dive into that now.



Three main types of asset classes

Stocks, or equities

Ownership in a company
or corporation
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Bonds, or fixed income

A loan to a government
entity or company
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Cash, or cash equivalents

Cash held at a bank or
similar institution
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When you make an investment, it becomes an asset of yours. It’s something you own.  There are three main types of asset classes you can invest in.

Stocks provide part ownership in a company. 
For example, let’s say you buy stock in Beyond Meat because you think the company will do very well. If they do, your stock price will likely increase, so your investment grows.

Historically, stocks have risen in value more than bonds or cash but they also carry the most risk of decreasing in value, particularly over the short term.

A bond represents a loan made by an investor to a borrower. 
The borrower may be a corporation, like Google, or a government entity, like the city of San Francisco, aimed at raising money to fund bridge and road maintenance. 

You can think of it as an I.O.U. between the lender and the borrower. Depending on the bond’s terms, the issuer is obliged to pay the bondholders interest (a coupon) periodically, and to repay the full amount (the principle) at the date of maturity.

Bonds traditionally grow in value faster than inflation and have less risk than investing in stocks.

Cash equivalents, like money market accounts and Certificates of Deposit, are even less risky.
Cash investments are traditionally held at banks or other financial institutions and are considered very secure but don’t increase in value as much as the others.
E.g., money market accounts = considered very safe, but don’t offer as high of a return.


Asset performance varies every year

“Quilt chart” of calendar year returns for select asset classes, ranked from highest to lowest

2005-

2025

return
standard

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 ™) Geyiation

26% 33% W 17% 25% 1% 26% 20% ik 18% 12% 27% 7.7% 169%

58% 19% 9% 17%

14% 18%32% 5% VA 23% 5% 1% RPEAPZES 2% 22% 18% 15% -11% 17% | 9% 6.7% 27.1%
16% 1% -26% P20 WA A 16% |13%| 5% -1% BPELN 16% [ =5/ 18%| 13% | 11% -12%| 14% | 8% 6.5% 104%

9% -34% 27% 15%| 0% | 16% 7% | 5% |-1% [11% 15%|-5% [18%| 8% | 9% |-15% 14% 8% 6.1% 14.9%

5% 12% §122% (11% | 4% | 11% 3% 4% |5% | 8% -11% 14% 8% 5% |-16% 10% 13% 55% 17.6%

3% 4% 2% -43% 6% 2% 3% 5% -15% 1% 2% -14% 2% -20% 4%

(o oM -2% -53% -2% Sy -1% |-10%(-17%|- () o -15% o BESVM -3% -20% BRSNS (o 0.3% [16.0%

US Large- US Gov :
9 US Small- Int'l Dev " 60/40 . US High "
cap " . EM Equities . Fixed , | Commodities
o cap Equities Equities Portfolio Yield Credit
Equities Income

Source: Bloomberg, UBS, as of 26 November 2025
UBS Note: The 60/40 portfolio is comprised of 40% US government bonds, 30% large cap US equities, 20% developed market international equities, and 10% emerging
market equities. 11 of 23
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What’s important to remember is that asset classes do not always perform the same. 

Each color on this chart represents a different asset. As you can see, what’s on top one year could be the worst performing the next year. This is why it’s important to invest in a diversified portfolio, such as the 60% stock, 40% bond portfolio that is highlighted in bold. 

When some of your investments “zig” and other investments “zag,” it can help to smooth out the returns of your overall portfolio. 

Diversification spreads your risk across many investment types, which helps you to tap into the full return potential of financial markets while experiencing volatility that is less than the sum of the portfolio’s parts.


Your time horizon matters

Align your investments with when you need the money

\\\
4

Right now Short term Long term
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What’s important to keep in mind when deciding where to put your money isn’t the potential growth, it’s how long until you need to use it.

Bear markets—which are periods where the stock market experiences a 20% or greater decline—are one of the most important risks that investors will face, especially if they need to tap into their investments for spending. Most of the time, markets have fully recovered from a bear market drawdown within three to five years. 

With this in mind, let’s consider a few goals and think through how your time horizon might impact the investment approach for the funds that are earmarked for each objective.

First, let’s consider your monthly mortgage payment and other daily expenses. Your paychecks will hopefully be enough to cover your cost of living, but it’s also a good idea to set aside an emergency fund—such as cash in your checking account—just in case you have a disruption to your income or experience an unexpected expense. We generally recommend maintaining an emergency fund that will cover around six months of expenses.

Next, let’s say you are planning to attend a weeklong festival in three years. For this goal, it’s a good idea to set aside funds in cash or high-quality bonds—after all, you want to make sure that you won’t need to sell stocks or other risky investments in the middle of a big downturn when you need your funds.

Last, let’s think about a long-term goal such as buying a vacation home in 10 years, or retiring in 30 years. Even a riskier investment strategy—such as a growth-oriented portfolio with a large allocation to stocks—would have time to recover from a bear market before you need the funds. As time goes by, these planned expenses will start to fall into the 3-5 year time frame where bear market risk becomes more significant. It’s a good idea to review your financial plan and your investment strategy each year, so that you can be sure to set aside funds for short-term expenses and invest them in cash and high-quality bonds. This strategy can help you to create a buffer between market volatility and your planned spending—while keeping your longer-term investments invested for long-term growth.




Examples of investment products
Mutual funds and exchange traded funds (ETFs) help you avoid stock-picking

o

Exchange-traded funds (ETFs)
Both stocks and bonds

Provide diverse mix of assets
Usually passively managed
Lower fees and expenses

Bought/sold like a stock, prices
fluctuate throughout the day

3 UBS
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Mutual funds
Both stocks and bonds

Provide diverse mix of assets
Usually actively managed
Higher fees and expenses

Prices determined at end of day
based on price of each asset
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When you start investing, you’ll need to set up an account. You can do it with the help of an advisor or on your own.

Instead of picking individual stocks and bonds, you may want to invest in mutual funds and exchange traded funds (more commonly known as ETFs).

Mutual funds and ETFs have a very similar purpose, to provide a mix of different assets so it’s easy for investors to diversify their portfolios. But they trade differently and have other important differences you should know about.

Mutual funds usually are actively managed, which means there are managers who are buying and selling assets within the fund in an attempt to beat the market.

ETFS are mostly passively managed; they still have managers, but they are often designed to track a specific market index so it takes less effort.

Mutual funds tend to have higher costs, partly because they are actively managed.

And ETFs have lower costs because they are passively managed but also because they are set up differently.


Retirement accounts

It's a common investing goal

401(k)

- Automatic—may
| offer a match

- High contribution
limits

. Limited investment
menu

- Everyone may not
have access

% UBS 1 Roth IRA has qualifications based on your current income—speak with your CPA or tax advisor to see if this option is available to you. Always consult with a tax

Traditional IRA

- Broad array of

| investment choices

- You control
decisions

l;; - Low contribution

limits
- May be costly

TIp

advisor to confirm Roth IRA eligibility and withdrawal treatment in retirement.

Roth IRA

ib - Broad array of
| investment choices

« Qualified distributions
are tax-free'

- Subject to income limits
- May be costly

Depending on your income, you
may be able to invest through
both a 401(k) and an IRA.
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I mentioned 401(k)s and IRAs earlier and want to give you a better idea of how they are different from each other.

A 401(k) is set up and run through an employer and is a good option for a few reasons …
Your company may match a portion of your contribution; for example, if you put in 2% of your salary, they will add the same amount too.
With a Traditional 401(k), your contributions are made pre-tax, reducing your current taxable income.
And withdrawals are taxed as ordinary income, which may be at a lower rate during your retirement years than it is now because you have less income.

Roth 401(k)s:
Are less common but can be a good option for younger workers like yourselves.
Like a Traditional 401(k), your company may offer a company match on part of your contribution. Employer match funds will generally be made on a pre-tax basis, which means that you will owe income taxes on that part of your retirement distributions.
But contributions to a Roth 401(k) are made after-tax so you pay tax on it now, and withdrawals are tax-free so any growth in the account is completely yours. 

Now, if your employer does not offer a 401(k), or you’re already maxing out your contributions, there is also the option of an IRA, and there are two types to consider.

Traditional IRAs
Are good because there’s no employer involvement so you have more control over the investment options.
Like a traditional 401(k), withdrawals from a Traditional IRA in retirement are taxed as ordinary income, usually at a lower tax rate due to your lower income in retirement.

The final option to help save for retirement is a Roth IRA. Roth IRAs are good because, like a Traditional IRA, they also:
Are fully owned by you so you can access your preferred investment options.
In addition, a Roth IRA allows for tax-free withdrawals once you’re in retirement, just like a Roth 401(k).

Both IRA types have lower contribution limits than 401(k)s as well as income limits set by the IRS that may reduce the tax advantages or even participation.

For the option that’s best for you, speak with your CPA or tax preparer.


Things to consider
when investing
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As you probably gathered by now, investing takes effort and sometimes there can be a learning curve.

Here are a few tips that can help put you on the right path


Tip 1: Don't put all your eggs in the same basket

“Quilt chart” of calendar year returns for select asset classes, ranked from highest to lowest
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Source: Bloomberg, UBS, as of 26 November 2025
UBS Note: The 60/40 portfolio is comprised of 40% US government bonds, 30% large cap US equities, 20% developed market international equities, and 10% emerging
market equities. 16 of 23
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My first tip for you is to diversify your investments.

Spreading your funds across multiple asset classes (stocks, bonds and cash alternatives like CDs) helps to mitigate market risks.

This is the same chart that I shared with you a little while ago. This time, pay close attention to the “60/40 Portfolio” line item. 

As you can see, the diversified 60/40 portfolio stayed near the middle time and time again. It was never the worst performing and it was never the best performing.

Diversification lets you capture some of the market performance without having to deal with all of the market volatility.

This can put your mind at ease as different assets fluctuate.



Tip 2: Stay invested

In this hypothetical illustration, staying in the market was worth more than $500,000.

Three investors had $100,000 in the market in October 2007

$626,904

Sue stays invested in
the market through

$408,447 November 2025

Mary leaves the market
at the bottom in March
$6O 66 ,I 2009, reinve_sts_ one year
’ later after missing out
Dylan leaves the market on a 50%-+ rally
in March 2009, stays
invested in cash hoping to
buy back at a lower price

Hypothetical example that assumes three investors had $100,000 invested in the “market” in Jan. 2007. The “market” in this example represents the Ibbotson US Large
Company Stock Index. The first investor, Dylan, leaves the market at the bottom of the recession in Jan. 2009. The second investor, Mary, leaves the market at the same
bottom in Jan. 2009, and then reinvests one year later in Jan. 2010 in the same basket of investments. The last investor, Sue, stays investing the entire time from Jan. 2007
through November 2025. Please note, an investment cannot be made directly into an index. Data taken from Morningstar Direct and represents an investment period from "
17 of 23
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My second tip is don’t invest based on emotion by jumping in and out of your investments.

Volatility is a natural part of the market. We know that in the past, bull markets (a period when the market is performing well and stock prices are increasing) have followed bear markets (a period when the S&P 500 has fallen 20%+ and stocks are struggling to recover) and bear markets have followed bull markets. Don’t overreact.

As long as your goals and the reasons you selected your investments haven’t changed, there’s probably no need to change your investments. 

Three investors had $100,000 in the market on January 2007. The one who never exited the market came out ahead. Staying invested was a smart move worth around $566,000 (and counting).


Tip 3: Automate your investing

Dollar-cost averaging takes emotions out of investing

Invest $100
10 shares
Share (. )
Price
@

Invest $100
(15 shares)
Month 1 Month 2

Invest $100
(8 shares)
o

Month 3

Avoid

Invest $100
(13 shares)

Month 4

Trying to time
the market

Dollar cost averaging involves systematic periodic investing in securities despite fluctuating market conditions. You should carefully consider your financial ability to
UBS invest through periods of low prices. There can be no assurance that dollar cost averaging will reduce your investment cost, result in a profit or protect you against
losses in a declining market.

18 of 23


Presenter Notes
Presentation Notes
Once you identify an investment worthy of your money, don’t feel like you have to wait until the price goes lower before you invest in it.

In fact, you may be better off automating your investing and adding a little each week or month, similar to how a 401(k) regularly invests part of a paycheck.

This helps you avoid trying to time the market by taking advantage of dollar-cost averaging.

Dollar-cost averaging is the investment technique of buying a fixed dollar amount of a particular investment on a regular schedule, regardless of the share price. 

As this graphic suggests, with dollar-cost averaging, you invest the same dollar amount each time. You’ll buy more shares when prices are low and fewer shares when prices are high.

That way you don’t need to worry about investing at the top of the market or trying to time it.


Tip 4: Picture your goals and timeline together

The Liquidity. Longevity. Legacy. framework can help you align your life and your wealth

The next 5 years - b Now -
3-5 years lifetime eypngl your
y lifet
retime
Liquidity Longevity Legacy
Cash flow for For longer-term For needs that
short-term needs go beyond
expenses your own
To help maintain your To help improve your To help improve the
lifestyle lifestyle lives of others
- Entertainment and travel - Retirement - Giving to family
- Taxes - Health care and long-term - Philanthropy
« Purchasing a home Care expenses - Wealth transfer over

3 UBS

- Second home generations

UBS Wealth Way is an approach incorporating Liquidity. Longevity. Legacy. strategies that UBS Financial Services Inc. and our Financial Advisors can use to
assist clients in exploring and pursuing their wealth management needs and goals over different timeframes. This approach is not a promise or guarantee
that wealth, or any financial results, can or will be achieved. All investments involve the risk of loss, including the risk of loss of the entire investment.
Timeframes may vary. Strategies are subject to individual client goals, objectives and suitability.
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My final tip is to look at your goals and timelines together to help guide your investing decisions.

What we like to do at UBS is to segment assets across three key strategies according to specific needs and time horizons.

Your Liquidity strategy is designed to fund your expenses and meet your liabilities for the next five years, like buying a home. This includes planned, major expenses and an emergency fund to support at least six months of spending, to help ensure you can live comfortably even if you’re faced with unplanned expenses or temporary job loss. These assets are typically cash and cash alternatives—more “liquid” and readily available to you. 

Longevity helps you meet your financial goals for the remainder of your lifetime, such as retirement spending. Since you don’t rely on the assets in your Longevity strategy to fund your spending today, you’re able to take on more risk in that portfolio. This will include more of a diversified mix of assets, and the exact investment mix will depend on your specific situation. 

Your Legacy strategy is composed of the assets that are in excess of what is needed to fund your lifetime spending. This is the money you may want to leave behind for your family, or the charitable organizations you care about. 

If you’re younger and you recently started saving and investing, you may want to build out your Liquidity strategy first and then Longevity. Then you can afford to segment assets into the Legacy strategy.   

You can use this as a road map by aligning your investments according to the goals you are trying to achieve.


What's next?

Put your money to work for you by investing

@ Keep learning
@ Define your goals

@ Make a plan
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We covered a lot today. So you may be wondering what do you do next?

Here are the three steps I recommend:

First is to keep increasing your financial literacy. 
Feel free to reach out to me if you have any questions.
You can also leverage our educational resources at ubs.com/rising.

Step two is to understand your goals and needs, even the short-term ones.
Do you want to pay off your debt by a certain date?
Do you plan to buy a home in three years?

Step three is to make a plan to get invested.
Your needs, goals and their time frames can help inform the best investment approach for you.

I am happy to help you get started on any and all of these steps.


Contact information

CIO Global Investment Management

Ainsley Carbone, CFP®
Retirement Strategist
ainsley.carbone@ubs.com

Dan Scansaroli, PhD
Head Global IM Portfolio Strategy & Multi-Asset Solutions Americas
daniel.scansaroli@ubs.com

Justin Waring, APMA®, CFP®
Head UBS Wealth Way Strategy & Solutions
justin.waring@ubs.com

UBS Financial Services Inc.
1285 Avenue of the Americas
New York, NY 10019

WwWWw.ubs.com/financialservicesinc
© 2026 UBS Financial Services Inc.

All Rights Reserved. Member SIPC.
UBS Financial Services Inc. is a subsidiary of UBS AG
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[Customize this slide as necessary.]

I hope you enjoyed learning more about planning your retirement and are feeling good about your future. 

I’d be happy to answer any questions you may have now, or if you prefer, you can reach out to me after we’re done.

[Close seminar after questions are answered or meeting time is over.]

Thank you for your time.

mailto:ainsley.carbone@ubs.com
mailto:daniel.scansaroli@ubs.com
mailto:justin.waring@ubs.com

Disclaimer

Purpose of this document: This is marketing material intended to help you understand services and investments we offer. It should be used solely for the purposes of
discussion with your UBS Financial Advisor and your independent consideration. UBS does not intend this to be fiduciary or best interest investment advice or a
recommendation that you take a particular course of action.

Personalized recommendations or advice: If you would like more details about any of the information provided, or personalized recommendations or advice, please
contact your UBS Financial Advisor.

Conflicts of interest: UBS Financial Services Inc. is in the business of establishing and maintaining investment accounts (including retirement accounts) and we will
receive compensation from you in connection with investments that you make, as well as additional compensation from third parties whose investments we distribute.
This presents a conflict of interest when we recommend that you move your assets to UBS from another financial institution or employer retirement plan, and also when
we make investment recommendations for assets you hold at, or purchase through, UBS. For more information on how we are compensated by clients and third parties,
conflicts of interest and investments available at UBS please refer to the "Your relationship with UBS’ booklet provided at ubs.com/relationshipwithubs, or ask your UBS
Financial Advisor for a copy.

Important information about brokerage and advisory services: As a firm providing wealth management services to clients, UBS Financial Services Inc. offers
investment advisory services in its capacity as an SEC-registered investment adviser and brokerage services in its capacity as an SEC-registered broker-dealer. Investment
advisory services and brokerage services are separate and distinct, differ in material ways and are governed by different laws and separate arrangements. It is important
that you understand the ways in which we conduct business and that you carefully read the agreements and disclosures that we provide about the products or services
we offer. For more information, please review client relationship summary provided at ubs.com/relationshipsummary.

Important additional information applicable to retirement plan assets (including assets eligible for potential rollover, distribution or conversion): This
information is provided for educational and discussion purposes and are not intended to be fiduciary or best interest investment advice or a recommendation that you
take a particular course of action (including to roll out, distribute or transfer retirement plan assets to UBS). UBS does not intend (or agree) to act in a fiduciary capacity
under ERISA or the Code when providing this educational information. Moreover, a UBS recommendation as to the advisability of rolling assets out of a retirement plan
is only valid when made in a written UBS Rollover Recommendation Letter to you provided by your UBS Financial Advisor after a review of detailed information that you
provide about your plan and that includes the reasons the rollover is in your best interest. UBS and your UBS Financial Advisor do not provide rollover recommendations
verbally. With respect to plan assets eligible to be rolled over or distributed, you should review the IRA Rollover Guide UBS provides at ubs.com/irainformation which
outlines the many factors you should consider (including the management of fees and costs of your retirement plan investments) before making a decision to roll out of
a retirement plan. Your UBS Financial Advisor will provide a copy upon request.

No tax or legal advice: UBS Financial Services Inc., its affiliates, and its employees do not provide tax or legal advice. You should consult with your personal tax and/or
legal advisors regarding your particular situation.

Financial planning services: In providing financial planning services, we may act as a broker-dealer or investment adviser. When we act as investment adviser we

charge a separate fee for the service and enter into a written agreement with you. The nature and scope of the services are detailed in the documents and reports
provided to you as part of the service.
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Disclaimer (continued)

As a firm providing wealth management services to clients, UBS Financial Services, Inc is registered with the U.S. Securities and Exchange Commission (SEC) as an
investment adviser and a broker-dealer, offering both investment advisory and brokerage services. Advisory services and brokerage services are separate and distinct,
differ in material ways and are governed by different laws and separate contracts. It is important that you carefully read the agreements and disclosures UBS provides to
you about the products or services offered. For more information, please see www.ubs.com/workingwithus

There are two sources of UBS research. Reports from the first source, UBS CIO Global Wealth Management, are designed for individual investors and are produced by
UBS Global Wealth Management (which includes UBS Financial Services Inc. and UBS International Inc.). The second research source is UBS Group Research, whose
primary business focus is institutional investors. The two sources operate independently and may therefore have different recommendations. The various research
content provided does not take into account the unique investment objectives, financial situation or particular needs of any specific individual investor. If you have any
guestions, please consult your Financial Advisor. UBS Financial Services Inc. is a subsidiary of UBS AG and an affiliate of UBS International Inc.

© UBS 2026. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved. UBS Financial Services Inc. is a subsidiary of
UBS AG. Member FINRA/SIPC
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