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Basis of preparation 1 

Basis of preparation 

The basis of preparation provides information on the definition, scope, methodology and assumptions used to calculate 
and report 2024 metrics that UBS voluntarily discloses or where UBS applies internal definitions to meet mandatory 
requirements. Each metric is prepared in accordance with an internal procedure that specifies processes, reporting 
systems, data sourcing, roles and responsibilities, methodologies and controls. The design of these metrics considers 
prevailing reporting frameworks and industry best practices. UBS regularly reviews the metrics that are disclosed and may 
make updates or changes in line with its business priorities, regulatory requirements, industry standards and market 
practices. 

Sustainable investments 

Theme Supporting opportunities  

Metric(s) Sustainable investing invested assets (USD bn) 

Sustainable investing invested assets (Asset Management) (USD bn) 

Sustainability focus invested assets (USD bn) 

Impact investing invested assets (USD bn) 

Sustainable investing proportion of UBS total invested assets (%)  

Sustainable investing invested assets Credit Suisse integration-related impact (Asset Management) (USD bn) 

Sustainable investing invested assets Credit Suisse integration-related impact (Global Wealth Management) (USD bn) 

Sustainable investing invested assets Global Wealth Management-US Sustainability Focus (USD bn) 

The metrics above do not contain any invested assets (IA) classified under the legacy Credit Suisse Sustainable Investing Framework 
(SIF). UBS sustainable investing invested assets (SI IA) contain IA of former Credit Suisse portfolios only where they have been migrated 
onto UBS platforms and vetted against UBS sustainable investing policies or merged with existing UBS SI portfolios. 

 

Legal entity UBS Group AG (consolidated)  

Definition 
and method 
– UBS Group 
framework 

UBS’s approach to sustainable investing is defined in its Group Sustainable Investing Policy. For UBS, sustainable investing includes any 
product or service with an underlying investment strategy that, in addition to targeting market-rate financial returns, also aims to 
explicitly: 

– align with one or more specific sustainability-related objectives; or  
– contribute to achieving one or more specific sustainability-related objectives, while also considering corporate governance factors 

(e.g. sound management structures, remuneration of staff and tax compliance) and potential adverse impacts on broader 
sustainability, where relevant. 

UBS’s sustainable investing approaches are “Sustainability focus” and “Impact investing.” These approaches as they stand are part of 
the global sustainable investing framework, which is not tailored to or defined by any specific local regulatory requirements or 
definitions. Specifically, the “Sustainability focus” approach refers only to UBS’s framework definition, and not to existing regulations. 
The way that UBS defines sustainable investing is being reviewed to ensure that it appropriately considers evolving market practice, 
client expectations and relevant regulatory guidance. For an investment product or service to be considered part of our sustainable 
investing offering, the explicit alignment with or contribution to one or more sustainability-related objectives must be demonstrated 
within the underlying investment strategy. Strategies focused only on the integration of sustainability risks and / or exclusions and / or 
active ownership, without a contribution to sustainability-related objectives, would not qualify as sustainable investing for UBS. UBS’s 
investment approaches can be summarized as follows: 

 

Traditional investing 

– targets market-rate investment returns 
– no explicit sustainability objectives 
– manages sustainability and all risks related to investment performance 
– may use sustainability-related tools, but these do not drive the strategy 
 
Sustainable investing 

– Sustainability focus 
– targets market-rate investment returns 

– has explicit sustainable intentions or objectives that drive the strategy 

– underlying investments may contribute to positive sustainability outcomes through products, services and / or proceeds 

– Impact investing 
– targets market-rate investment returns 

– has explicit intentions to generate measurable, verifiable, positive sustainability outcomes 

– impact attributable to investor action and / or contribution 

 

  



 

Basis of preparation 2 

Definition 
and method 
– Asset 
Management 

In designating any specific investment fund or mandate as sustainable, the below two-step identification / classification process is 
followed. This is applied to new product onboardings and changes to existing classifications. 

– assignment of a specific sustainable investing classification to a product by the product manager (for funds) or customer 
relationship manager (CRM) (for mandates) 

– review of assigned classification for both funds and mandates by investment specialist (by asset class). 
Criteria applied in determining whether an investment strategy for both funds and mandates qualifies as sustainability focus or impact 
investing include the following: 

– sustainability focus 
– certain exclusions (e.g. thermal coal-based power generation, controversial business activities) as per UBS Asset Management 

exclusions policy 

– ESG risk (i.e. negative) screening incorporated into portfolio construction 

– promotion of positive sustainability characteristics 

– Impact investing (in addition to sustainability focus criteria) 
– sustainability goals and investment universe of the strategy currently linked to UN SDGs 

– strategy-specific voting and / or engagement intended to generate company and / or investor contribution 

– mandatory consideration of ESG factors as part of the portfolio construction process for sustainability focus and impact 
investing strategies 

In order to allow for a transparent interpretation of year-on-year changes in the SI IA, the IA impact from the integration of former 
Credit Suisse products into the UBS AM sustainable investing product shelf during 2024 has been singled out and is reported as part of 
the explanatory footnotes. 

 

Definition 
and method 
– Global 
Wealth 
Management 

Investment products included by Global Wealth Management in UBS’s sustainable investing IA include: 

Mutual funds (e.g. UCITS) and separately managed accounts (SMAs): in determining whether an investment fund qualifies as a 
sustainable investment, UBS Global Wealth Management’s Fund Investment Solutions and Investment Manager Analysis teams 
perform detailed due diligence, with a focus on assessing the intentionality of the ESG criteria utilized in the investment process. The 
due diligence process involves ESG questionnaires and can include interviews with fund managers. The fund due diligence is designed 
to determine whether a fund strategy should be labeled as sustainability focus or impact investing. The fund must be approved via 
designated approval bodies within Global Wealth Management to obtain a sustainable investing / impact investing product 
classification. 

Private market and hedge funds: in determining whether a hedge fund qualifies as a sustainable investment, UBS Global Wealth 
Management’s Global Alternative Investment Solutions team partners with the Chief Investment Office to assess the degree to which 
the fund manager systematically addresses sustainability and / or impact objectives across the investment process and the overall 
portfolio. Currently, Global Wealth Management only considers private market funds that meet the impact investing criteria (see 
below), while hedge fund investments are mostly classified as sustainability focus. 

Direct holdings of green, social, sustainability and sustainability-linked bonds and of multilateral development bank bonds: based on 
bond coverage by the Chief Investment Office with explicit use of proceeds or issued by multilateral development banks (MDBs).1 

For impact Investing strategies only, the assessment process additionally considers whether an investment fund / strategy complies with 
the Chief Investment Office’s criteria for impact investments as specified in a dedicated governance document. The assessment can be 
conducted across asset classes; at the present time, only shareholder and bondholder engagement funds, private market funds and 
multilateral development bank bonds are considered impact investments by Global Wealth Management. 

In order to allow for a transparent interpretation of year-on-year changes in the SI IA, the IA impact from the integration of former 
Credit Suisse products into the Global Wealth Management sustainable investing product shelf during 2024 has been singled out and 
is reported as part of the explanatory footnotes. 

Sustainability focus products originating in Global Wealth Management’s US business are not reported as part of the full-year 2024 SI 
IA figures. These products are undergoing additional validation procedures to ensure alignment with internal UBS frameworks and 
standards, and are reported as part of the explanatory footnotes. Identification and production of the IA values associated with this 
product subset follows the same process as described here. Full-year SI IA values for 2023 and 2022 have been restated accordingly. 

 

1 Direct holdings of green, social, sustainability and sustainability-linked bonds are currently only included for clients of Global Wealth Management in the United States, mainly for regulatory reasons.  

› Refer to the “Supporting opportunities” section of the UBS Group Sustainability Report 2024, available at ubs.com/sustainability-
reporting, for more information about UBS’s investment approaches 

  

https://www.ubs.com/global/en/sustainability-impact/sustainability-reporting.html
https://www.ubs.com/global/en/sustainability-impact/sustainability-reporting.html


 

Basis of preparation 3 

ESG integration and exclusion invested assets 

Theme Supporting opportunities 

Metric(s) Invested assets: 

ESG integration and exclusion (USD bn) 

ESG integration (USD bn) 

Exclusion (USD bn) 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

UBS identifies two approaches that consider sustainability-related factors in the investment process to varying degrees, but which on 
their own are not considered sustainable investment. The investment products within scope for reporting invested assets (IA) for these 
two categories are exclusively UBS Asset Management products under the direct management of UBS Asset Management: 

– ESG integration: considers sustainability-related factors alongside traditional financial metrics to assess the risk-return profile in the 
investment process. 

– Exclusion: individual companies or entire industries are excluded from portfolios because their activities do not meet certain 
sustainability-related criteria, and / or do not align with the values of clients and / or UBS. 

The metrics above do not contain any invested assets (IA) classified under the legacy Credit Suisse Sustainable Investing Framework 
(SIF). UBS ESG integration and / or exclusion invested assets contain IA of former Credit Suisse portfolios only where they have been 
migrated onto UBS platforms and vetted against applicable policies or merged with existing, UBS SI portfolios. 

› Refer to the UBS AM Sustainable Investing Policy and the Sustainability Exclusion Policy for details, available at ubs.com/am-si 

Global Wealth Management clients’ impact investing assets 

Theme Supporting opportunities 

Metric(s) Global Wealth Management clients' impact investing assets (USD bn) 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

Global Wealth Management clients’ impact investing assets focus on investment decisions that seek to make a difference while 
generating competitive financial returns. Accordingly, Global Wealth Management impact investment products exhibit investment 
strategies that have an explicit intention to generate measurable, verifiable and positive sustainability outcomes. Impact generated is 
attributable to investor action and / or contribution. The objective of the metric is to illustrate the volume of impact investments. 

Targeting market-rate investment returns, sustainability objectives or outcomes may include, but are not limited to, the UN Sustainable 
Developments Goals (SDGs) as identified in the United Nations’ 2030 Agenda for Sustainable Development. 

The metric is the sum (in USD bn) of the market value of: 

– private market funds recognized as impact investments; 
– investment funds, separately managed accounts (SMAs) and ETFs recognized as impact investments; and 
– multilateral development bank bonds recognized as impact investments. 
This metric does not contain invested assets (IA) classified under the legacy Credit Suisse Sustainable Investing Framework (SIF). UBS 
sustainable investing invested assets (SI IA) contain IA of (former) Credit Suisse portfolios only where they have been migrated onto 
UBS platforms and vetted against UBS sustainable investing policies or merged with existing UBS SI portfolios. 

Global Wealth Management clients’ discretionary assets aligned to SI Strategic Asset Allocation 

Theme  Supporting opportunities 

Metric(s) Global Wealth Management clients’ discretionary assets aligned to SI Strategic Asset Allocation (USD bn) 

Credit Suisse sustainability mandates (USD bn) 

Global Wealth Management US SI SAA Aligned invested assets undergoing additional validation procedures (USD bn) 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

The metric comprises the sum of assets under management (AuM) for Global Wealth Management discretionary offerings aligned to 
SI Strategic Asset Allocation (SI SAA). 

The metric is the sum (in USD bn) of the following products: 

– UBS Manage SI mandates: 
– UBS Manage [sustainable investing] 

– UBS Manage Advanced [sustainable investing] 

– UBS Manage Premium [sustainable investing] 

– Credit Suisse Sustainability mandates: 
– Credit Suisse Platinum Sustainability Mandate 

– Credit Suisse Premium Sustainability Mandate 

– Credit Suisse Private Sustainability Mandate 

– UBS Asset Allocation Funds CIO SI SAA aligned. These are funds that meet SI requirements 
– UBS sustainable investment portfolio separately managed accounts (SMAs) (US) 
2024 figures exclude invested assets related to Global Wealth Management’s US business that are undergoing additional validation 
procedures to ensure alignment with internal UBS frameworks and standards. The prior period has been restated accordingly. 

› Refer to ubs.com/global/en/legal/discretionary-mandates for more information on discretionary mandates 

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-investing/_jcr_content/mainpar/toplevelgrid/col4/linklistreimagined_c/link_1539092170_copy.0469140450.file/PS9jb250ZW50L2RhbS9hc3NldHMvYXNzZXQtbWFuYWdlbWVudC1yZWltYWdpbmVkL2dsb2JhbC9jYXBhYmlsaXRpZXMvc3VzdGFpbmFiaWxpdHkvZG9jL2VzZy1wb2xpY3ktYnJvY2h1cmUtYTQtZmluYWwucGRm/esg-policy-brochure-a4-final.pdf
https://www.ubs.com/am-si
https://www.ubs.com/global/en/legal/discretionary-mandates.html
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Sustainable investment in Personal Banking 

Theme Supporting opportunities 

Metric(s) % sustainability investing (SI) share of clients’ investment assets in Personal Banking 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

The percentage is specific to Personal Banking and represents the sum of sustainable investing product holdings in relation to the 
overall volume of clients’ investment assets, excluding cash deposits and savings. Products booked on Credit Suisse platforms are not 
included as they have not been migrated onto UBS platforms and vetted against UBS sustainable investing policies or merged with 
existing UBS SI portfolios. 

The metrics consider the following investment solutions as sustainable: 

– 100% of UBS Manage [SI] 
– 100% of UBS Manage Advanced [SI] 
– 100% of UBS Vitainvest Funds Sustainable 
– 100% of UBS Strategy Funds Sustainable 
– 100% of UBS SI Strategy Funds 
– 50% of UBS Manage [Selection] 
 
A proportion of 50% of UBS Manage [Selection] is applied as a conservative assumption. UBS Manage [Selection] is a blended 
managed solution between UBS Manage SI and non-SI mandates. The overall share of sustainable investments is 60–80% depending 
on the investment strategy.  

› Refer to ubs.com/global/en/legal/discretionary-mandates for more information on discretionary mandates 

Sustainable loans in Personal & Corporate Banking 

Theme Supporting opportunities 

Metric(s) Sustainable loans (USD bn) 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

The reported metric represents the total USD (drawn exposure) classified as “sustainable loans” in accordance with internal guidelines. 
These guidelines are aligned with the Loan Market Association’s (LMA) guidelines for sustainability-linked Instruments (i.e. 
Sustainability-Linked Loan Principles) and use of proceeds instruments (i.e. Green Loan Principles and Social Loan Principles). The scope 
of the metric is the total on-balance sheet drawn exposure of sustainable loans granted to Personal & Corporate Banking – Corporate 
& Institutional Clients booked on the UBS Switzerland AG platform for the reported period. 

Sustainable loans booked in Personal & Corporate Banking on Credit Suisse infrastructure are not included in this metric. These loans 
will be considered for inclusion in this metric once they have been migrated to UBS infrastructure and subject to alignment with UBS 
policies and guidelines. 

The metric does not include loans secured by mortgages or bonds. 

  

https://www.ubs.com/global/en/legal/discretionary-mandates.html
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Green, social, sustainability and sustainability-linked (GSSS) bond deals 

Theme Supporting opportunities 

Metric(s) Total GSSS metrics 

Number of green, social, sustainability and sustainability-linked (GSSS) bond deals  

Total deal value of GSSS bond deals (USD bn) 

UBS apportioned deal value of GSSS bonds deals (USD bn) 

Climate-related metrics 

Number of green, sustainability and sustainability-linked bond deals  

Total deal value of green, sustainability and sustainability-linked bond deals (USD bn) 

UBS apportioned deal value of green, sustainability and sustainability-linked bond deals (USD bn)  

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

The bond deals are issued by UBS clients with the support of UBS Investment Bank Global Banking. The climate-related metrics do not 
include social bonds or sustainability-linked bonds with only social KPIs. 

The categorization of green, social, sustainability and sustainability-linked (GSSS) bonds is aligned with, but not limited to, the 
voluntary International Capital Market Association (ICMA) Green Bond Principles, ICMA Social Bond Principles, ICMA Sustainability 
Bond Guidelines, ICMA Sustainability-Linked Bond Principles (SLBP). The principles include a recommendation that the issuer appoints 
an external review provider to undertake an independent external review (e.g. second-party opinion – SPO). This is consistent with 
market practice.  

The number of GSSS deals is defined as the sum of all bonds in line with the referenced ICMA Principles and guidelines, where UBS 
has a role (e.g. bookrunner, sustainability structuring advisor, coordinator). Dual tranche issuances with the same ESG labels are 
counted as one deal, whereas dual-tranche issuances with different ESG labels are counted as two deals. Dual tranches with different 
currencies are also counted as two deals. 

The climate-related metrics follow a similar approach to the GSSS bonds. The metric categorization is aligned with, but not limited to, 
the ICMA principles (excluding the Social Bond Principles), with GSSS methodology applied to the volume and apportionment 
calculations. 

For 2024, the percentage for the calculation of UBS apportioned deal value is obtained from deal documentation. GSSS bond and 
climate-related bond deals are compiled from an internal transactions database and are validated against external sources, Bloomberg 
and Dealogic. Deals are screened against the qualifying ESG criteria. 

Green, social and sustainability bonds in Group Treasury 

Theme Supporting opportunities 

Metric(s) Green, social and sustainability bonds in the Group Treasury asset portfolios (USD bn) 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

The UBS Group tracks the market value of green, social and sustainability bonds in the Group Treasury asset portfolios (as defined by 
use-of proceeds bonds) (USD bn). 

Group Treasury invests its high-quality liquid asset portfolios under a dedicated ESG Investment Framework. The framework integrates 
ESG considerations in the investment process and is aligned with, but not limited to, the International Capital Market Association 
(ICMA) Green Bond Principles, ICMA Social Bond Principles and ICMA Sustainability Bond Guidelines. 

The metric is the sum of the market value in USD bn equivalent of green, social and sustainability bonds held in the Group Treasury 
asset portfolios. 

The green, social and sustainability bonds balance is provided by UBS Group Treasury based on a download from the internal booking 
system. Bloomberg is used to validate the use of proceeds.  

Companies actively engaged on sustainability topics 

Theme Supporting opportunities 

Metric(s) Number of companies engaged on sustainability topics 

Number of engagement meetings on sustainability topics 

Number of sustainability engagement meetings conducted regarding environmental and social issues 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

The metrics relate to corporate issuers that have been engaged by UBS Asset Management on sustainability topics. 

– Companies engaged on sustainability topics represents the number of individual corporate issuers engaged during the reporting 
period, where a sustainability topic has been one of the topics of engagement. 

– Number of engagement meetings represents the total number of engagement contacts made with companies, where sustainability 
has been one of the topics of engagement. 

– Companies engaged on environmental and social topics represents the number of individual corporate issuers engaged during the 
reporting period, where the engagement topic has been either environmental or social. 
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Engagement objectives on sustainability topics 

Theme Supporting opportunities 

Metric(s) % engagement objectives focused on sustainability topics with progress 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

The percentage share of engagements with progress against preset objectives is the proportion of individual engagement objectives 
that have been set for corporate issuers on sustainability topics, where progress has been demonstrated, i.e. the issue has been 
acknowledged, strategy / measures are being developed or have been implemented. The metrics are derived from UBS Asset 
Management and are drawn from the engagements where UBS sets specific objectives. We measure our progress against objectives on 
a rolling three year basis to reflect the common lifecycle of engagements. 

Starting in 2024, UBS Asset Management changed the way that it tracks most of its engagements so that it requires pre-set objectives 
to be determined, the status of these objectives to be tracked over time using discrete milestones and these milestones to be updated 
based on evidence gathered in engagement meetings or in company disclosures. In 2023, the metric was based on indicators of 
progress related to a view of the overall responsiveness of the company being engaged, represented by an indication of sentiment. 

% of sustainable investing funds 

Theme Supporting opportunities 

Metric(s) % of sustainable investing (SI) funds 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

The percentage of sustainable investing (SI) funds metric is the number of UBS Asset Management SI funds globally as a proportion of 
the overall number of UBS Asset Management funds over a three-year rolling basis, calculated using the average of the fourth quarter-
end percentages for the reporting year and the two preceding years. 

The scope covers traditional funds (i.e. equity, fixed income, multi-asset and indexed) and alternative funds (i.e. REPM, CIG, HFS, 
O’Connor) sponsored and managed by UBS Asset Management. Out of scope are mandates, white labeled funds, UBS Asset 
Management feeder and single investor funds. 

As of 2024, products managed by Credit Suisse Asset Management that are categorized in accordance with the legacy Credit Suisse 
sustainable investment framework are within the scope of the total number of funds but not the total number of UBS Asset 
Management sustainability investing funds. They will only be included once migrated onto UBS Asset Management product shelves, 
i.e. once corresponding data has been onboarded to UBS systems, they are fully meeting the requirements of UBS’s Group Sustainable 
Investing Policy and they are classified as a UBS sustainable investing product. This process is being carried out in waves and will 
continue at least until the end of 2025. 

  



 

Basis of preparation 7 

Investment-associated carbon emissions 

Theme Climate-related investing 

Metric(s) Portfolio emissions (Asset Management) 

Investment-associated carbon emissions (million metric tons of CO2e) 

Carbon intensity (metric tons of CO2e per USD m invested) 

Carbon intensity (metric tons of CO2e per USD m revenue) 

Equities asset class carbon intensity (metric tons of CO2e per USD m invested) 

Equities asset class carbon intensity (metric tons of CO2e per USD m revenue) 

Fixed Income asset class carbon intensity (metric tons of CO2e per USD m invested) 

Fixed Income asset class carbon intensity (metric tons of CO2e per USD m revenue) 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

UBS Asset Management investment-associated emissions are the total aggregated attributed scope 1 and scope 2 carbon emissions of 
investment portfolios derived from attributed emissions of underlying investments. These arise from the total size of assets and various 
investment decisions within a portfolio (which may or may not be related to managing portfolio carbon emissions). Absolute 
investment-associated emissions are calculated from individual portfolio emissions intensity where their underlying investments are in 
corporate and sovereign issuers. The scope of the metric is limited to investment portfolios in UBS Asset Management and to 
investment areas where emissions data is available. The metric therefore principally encompasses equities, fixed income and multi-
asset portfolios, accounting for 48% of UBS Asset Management’s total invested assets. Credit Suisse portfolios that have been 
migrated onto UBS platforms are included in the metrics. 

For carbon intensity metrics, UBS Asset Management calculates the carbon intensity of individual issuers within a portfolio based on 
company scope 1 and 2 emissions divided by enterprise value including cash or by revenue, respectively. This is aggregated to a 
portfolio metric based on weightings within the portfolio and aggregated to UBS Asset Management and equities and fixed income 
asset-level, based on the calculations described below. 

Emissions data is sourced from MSCI, a third-party data provider. A data coverage threshold is applied for inclusion in the metrics 
calculations. For the purposes of ensuring data quality, portfolios are included in the calculation only where carbon metrics can be 
calculated for between 50–150% of the value of the portfolio constituents. This variation in carbon metrics coverage arises from the 
data availability from our data provider as well as from the effect of cash and derivative positions in some portfolios. As this data 
coverage varies between portfolios, an adjustment is also undertaken, in which the carbon emissions and carbon intensities of 
individual portfolios are scaled, so that all portfolio carbon metrics are adjusted to reflect 100% data coverage. UBS Asset 
Management uses MSCI data where this is available and does not develop specific proxy data for these metrics.  

The metrics are calculated as follows: 

– Investment-associated emissions (million metric tons of CO2e): the total absolute investment-associated emissions of UBS Asset 
Management are calculated by multiplying the emissions intensity of a portfolio by the value of the portfolio, with the final figure 
representing the sum of all in-scope portfolios 

– Carbon intensity (metric tons of CO2e per USD m invested) and carbon intensity (metric tons of CO2e per USD m revenue): UBS 
Asset Management investment-associated carbon intensity metrics represent the total aggregated attributed scope 1 and scope 2 
emissions intensity of investment portfolios and are calculated based on the following formulas:  

 

 
The equities and fixed income asset-level carbon intensity metrics are calculated using the above formulas, for the in-scope portfolios 
for each asset class. 
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Net-zero ambition  

Theme Climate-related investing  

Metric(s) Number of net-zero ambition portfolios 

Net-zero ambition AuM (USD bn) 

Net-zero ambition share of total AuM (%) 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

These metrics demonstrate UBS’s progress in developing and growing its offer to clients of net-zero ambition portfolios. 

The process includes a review of the investment process and product documentation and approval by UBS Asset Management’s 
Sustainable Investment Methodology Forum. Legacy Credit Suisse portfolios have not yet been subject to the outlined governance 
process and are therefore not included. The metrics are derived from a comprehensive database of UBS Asset Management portfolios 
containing various characteristics, including those related to a net-zero ambition. 

Number of net-zero ambition portfolios represents the number of unique portfolios identified as having a net-zero ambition, 
following UBS Asset Management's net-zero alignment framework. The calculation represents the total number of individual products 
classified as having a net-zero ambition, less the number of feeder funds, number of additional share classes and number of white 
label products servicing a mandate. 

Net-zero ambition assets under management (AuM) is the aggregate invested assets of portfolios identified as having a net-zero 
ambition following UBS Asset Management's net-zero alignment framework. Portfolios classified in this way are linked to the 
respective assets under management and summed up to achieve the reported figure. 

The net-zero ambition share of total AuM is the proportion of UBS AM’s assets under management that are being managed with a 
net-zero ambition. For 2024, the net-zero ambition share of total AuM is the net-zero ambition AuM figure divided by the total assets 
under management of UBS Asset Management. For 2023, the net-zero ambition assets share of total assets under management 
percentage relates to UBS AG Asset Management only. 
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Lending associated emissions 

Theme Environment 

Metric(s) Lending decarbonization metrics (based on gross exposure) 

Swiss residential real estate physical intensity (scopes 1 and 2; kg CO2e / m2 ERA) 

Swiss commercial real estate physical intensity (scopes 1 and 2; kg CO2e / m2 ERA) 

Fossil fuels financed emissions (scopes 1, 2 and 3; million metric tons CO2e) 

Power generation physical intensity (scope 1; kg CO2e / MWh) 

Iron and steel physical intensity (scopes 1 and 2; t CO2 / t of steel produced) 

Cement physical intensity (scopes 1 and 2; gross metric t CO2 / t cementitious produced) 

 

Financed emissions metrics (based on outstanding exposure)  

Swiss residential real estate financed emissions (mt CO2e) 

Swiss commercial real estate financed emissions (mt CO2e) 

Fossil fuels financed emissions (mt CO2e) 

Power generation financed emissions (mt CO2e) 

Iron and steel financed emissions (mt CO2e) 

Cement financed emissions (mt CO2e) 

Other non-financial corporates and real estate mortgages financed emissions (mt CO2e)  

 

PCAF quality scores based on outstanding exposure (rating of 1–5) 

Economic intensity based on outstanding exposure (mt CO2e / USD bn)  

Legal entity UBS Group AG (consolidated), UBS AG 

Definition 

and  

method 

Lending decarbonization metrics (based on gross exposure) 

Swiss residential real estate physical intensity (scopes 1 and 2; kg CO2e / m2 ERA) 

Swiss commercial real estate physical intensity (scopes 1 and 2; kg CO2e / m2 ERA) 

 

Definition 

These metrics measure the emission intensity associated with UBS’s Swiss real estate lending activity for residential and commercial real 
estate. The metrics include real estate financed by Credit Suisse Group for the pre-acquisition reporting years 2021 and 2022 and provide 
a framework for setting and managing decarbonization targets. 

 
Scope 

– Measurement type: physical intensity 
– Financial indicator: gross lending exposure (loans and advances to customers, guarantees and irrevocable loan commitments).  
– Location: the majority of the properties are located in Switzerland, with all properties financed by UBS’s Swiss operations.  
– Type of real estate: residential real estate includes owner-occupied properties and properties rented out on a non-commercial scale. 

Commercial real estate includes rented-out properties in multi-family homes, any other income-producing real estate and own-use 
commercial real estate.  

– Greenhouse gas (GHG) coverage: CO2 as reported or estimated. Non-CO2 GHGs are considered immaterial for this sector. 
– Value chain coverage: owners’ energy consumption for residential real estate; owners’ or tenants’ energy consumption for commercial 

real estate. 
 

Calculation 

The physical intensity metrics express the real estate emissions per square meter, using the Swiss-specific floor space measurement, Energy 
Reference Area (ERA). The metrics are calculated as follows: 

 
where LTV represents the loan-to-value ratio. 
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Definition 

and  

method 

Lending decarbonization metrics (based on gross exposure) 

Fossil fuels financed emissions (scopes 1, 2 and 3; million metric tons CO2e) 

Power generation physical intensity (scope 1; kg CO2e / MWh) 

Iron and steel physical intensity (scopes 1 and 2; t CO2 / t of steel produced) 

Cement physical intensity (scopes 1 and 2; gross metric t CO2 / t cementitious produced) 

 

Definition 

These metrics measure the financed emissions or the physical intensities related to specific carbon-intensive activities financed by the UBS 
Group (including Credit Suisse Group for the pre-acquisition reporting years 2021 and 2022). The metrics provide a framework for setting 
and managing decarbonization targets.  

 

Scope 

– Financial indicator: gross lending exposure (loans and advances to customers, guarantees and irrevocable loan commitments).  
– Capital markets transactions, derivatives, treasury holdings and loans that are traded on a market are excluded. Fair value loans have 

been assessed as immaterial and excluded since 2023 to align with climate risk disclosures.  
– A materiality threshold of USD 1m is applied for corporate loans. 
– The scope includes clients where more than 25% of their revenues are derived from in scope activities (except for coal, which is 5%). 
 
Fossil fuels (scopes 1, 2 and 3, million metric tons CO2e) 

– Measurement type: absolute financed emissions  
– Value chain coverage: oil and gas exploration and production, oil and gas refining, coal extraction (including thermal and metallurgic), 

and integrated companies operating across the value chain are included. Midstream companies, transportation, trading storage and 
retail activities are out of scope. A significant share of UBS’s gross exposure not covered by this metric is commodity trade financing for 
which guidelines and methodologies have yet to be developed. 

– NACE code scope: B.05, B.06, C.19 
– Greenhouse gas (GHG) coverage: CO2e as reported by counterparties, estimated by third-party vendors or proxied. 
 
Calculation – fossil fuels financed emissions: 

– Counterparty financed emissions: amount of CO2e emissions in million metric tons based on financing provided in relation to portfolio 
company’s enterprise value including cash (EVIC) or the sum of equity and debt for private companies. 

– Portfolio financed emissions: sum of counterparties’ emissions attributed to the UBS Group.  

 
Power generation (scope 1, kg CO2e / MWh) 

– Measurement type: physical intensity 
– Value chain coverage: power generation and integrated electric utility companies are included. Power transmission and distribution 

companies, energy storage and manufacturers of power plant parts are out of scope 
– NACE code scope: D.35.1.1, D.35.1.3 
– GHG coverage: CO2e as reported by counterparties, estimated by third-party vendors or proxied. 

 

Iron and steel (scopes 1 and 2, t CO2 / t of steel produced) 

– Measurement type: physical intensity 
– Value chain coverage: production of pig iron, steel and coking coal manufacturing and / or steel hot rolled steeling are included. 

Mining of raw materials, steel finishing and use of steel are out of scope 
– NACE code scope: C.24.1 
– GHG coverage: CO2 as reported by counterparties, estimated by third-party vendors or proxied. 

 

Cement (scopes 1 and 2, gross metric t CO2 / t cementitious produced) 

– Measurement type: physical intensity 
– Value chain coverage: counterparties producing cement and clinker are included. Mining of raw materials, production of concrete and 

users of cement or concrete are out of scope. 
– NACE code scope: C.23.5.1 
– GHG coverage: CO2 as reported by counterparties, estimated by third-party vendors or proxied. 

 

Calculation – power generation, iron and steel, and cement physical emission intensities: 

– Counterparty physical emission intensity: metric that normalizes a company’s emissions by its output (i.e. the megawatt hours 
produced, the quantity of steel produced or the quantity of cementitious produced). This metric allows UBS to monitor the emission 
efficiency of its clients.  

– Portfolio physical intensity: to allocate multiple companies’ intensities at a portfolio level, a portfolio weight approach is applied, which 
is an average of the companies’ intensities weighted by their gross exposure. 
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Definition and 
method 

Financed emissions (based on outstanding exposures) 

Swiss residential real estate financed emissions (mt CO2e) 

Swiss commercial real estate financed emissions (mt CO2e) 

Fossil fuels financed emissions (mt CO2e) 

Power generation financed emissions (mt CO2e) 

Iron and steel financed emissions (mt CO2e) 

Cement financed emissions (mt CO2e) 

Other non-financial corporates and real estate mortgages financed emissions (mt CO2e)  

Definition 

– This metric measures the total financed emissions for non-financial corporate loans and real estate mortgages. It is calculated based on 
the outstanding lending exposure according to PCAF reporting guidance. 

Scope 

– Financial indicator: outstanding lending exposure (loans and advances to customers). Guarantees, irrevocable loan commitments, 
capital markets transactions, derivatives, treasury holdings and loans that are traded on a market are excluded. Fair value loans have 
been assessed as immaterial and excluded from 2023 to align with climate risk disclosures.  

– A materiality threshold of USD 1 m is applied for corporate loans 
– Corporate sector scope: all corporate sectors except financial and insurance activities, private households with employees, 

extraterritorial organizations and ship / aircraft financing 
– Real estate scope: owner-occupied properties, properties rented out on a non-commercial scale, rented-out properties in multi-family 

homes, any other income-producing real estate and own-use commercial real estate 
– Emissions scope: scope 1 and 2 emissions are in scope for all sectors (except for the power generation sector where only scope 1 is 

included). Scope 3 emissions are in scope for the fossil fuels and automotive sectors (car manufacturers). 
– GHG coverage: CO2e as reported by counterparties, estimated by third-party vendors or proxied 
Calculation 

– Corporate financed emissions are the sum of counterparties’ emissions attributed to the UBS Group: 

 
– In the case of real estate, the attribution factor is the loan-to-value (LTV) of the property: 

 

Definition and 
method 

PCAF quality scores based on outstanding exposure (rating of 1–5) 

The Partnership for Carbon Accounting Financials (PCAF) quality score measures the reliability and quality of data used to calculate 
financed emissions of corporate loans and real estate mortgages. It is calculated in accordance with PCAF reporting guidance: PCAF 
(2022). The Global GHG Accounting and Reporting Standard Part A: Financed Emissions. Second Edition.  

A PCAF score is applied to corporate and real estate sectors in line with the above-defined scope for financed emissions. 

Measuring indicator 

– Type: quality score ranging from 1 to 5, with 1 being the best 
– Emissions scope: For in scope sectors, the PCAF quality score is calculated for scope 1 and 2 emissions (except for the power generation 

sector where only scope 1 is included). For fossil fuels and automative (car manufacturers) sectors, the PCAF quality score is also 
calculated for scope 3 emissions. 

Calculation 

– Counterparty PCAF quality score: a score from 1 to 5 is assigned to a counterparty based on the data source of the emissions 
(reported, production proxy, economic activity-based proxy) 

– Portfolio and sector PCAF quality score: weighted average sum based on outstanding exposure. The weighted average PCAF scores 
vary per sector. Sectors where UBS has set targets typically have PCAF scores between 1-3 reflecting better quality data. Other sectors 
generally place more reliance on economic activity-based proxies (PCAF scores 4 and 5) reflecting a higher estimation uncertainty. 

– The PCAF score is calculated by multiplying the individual property PCAF score by its respective outstanding exposure and then 
weighting by the total outstanding exposure. 
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Definition and 
method 

Economic intensity based on outstanding exposure (mt CO2e / USD bn) 

 

The economic intensity metrics aims to make emissions intensities comparable. It measures the economic intensity which is calculated in 
accordance with PCAF reporting guidance: PCAF (2022). The Global GHG Accounting and Reporting Standard Part A: Financed Emissions. 
Second Edition.  

 

Economic intensity is applied to corporate and real estate sectors in line with the above-defined scope for financed emissions. 

 

Measuring indicator 

– Emissions scope: scopes 1 and 2 emissions are calculated across sectors except for the power generation sector where only scope 1 
emissions are considered. Scope 3 emissions are calculated for the fossil fuels and automotive sectors (car manufacturers). 

Calculation 

– Clients’ economic intensity: financed emissions calculated based on outstanding exposure (million metric tons CO2e) divided by the 
outstanding exposure 

– Economic intensity: sum of clients’ or real estate financed emissions divided by the sum of outstanding exposures 

 

 
Notes on data 
sources and 
reporting  

 

Limitations and assumptions relating to decarbonization metrics and financed emissions metrics (along with PCAF scores and economic 
intensities) 

Exposures considered in the metrics described include:  

– outstanding (drawn) exposure: loans and advances to customers; and 
– gross exposure: loans and advances to customers, guarantees and irrevocable loan commitments. 
The UBS Group and Credit Suisse Group have historically had different accounting methodologies. The emissions metrics for 2021 and 
2022 are calculated based on a pro forma consolidation of UBS Group exposures reported under IFRS and Credit Suisse Group exposures 
reported under US GAAP. In 2023, the UBS Group included Credit Suisse AG and all exposures were reported under IFRS. 

UBS Group AG exposures include effects from purchase price allocation adjustments (PPA), recorded as a result of the acquisition of Credit 
Suisse Group AG in compliance with IFRS 3, Business Combinations. Such effects are not included in the equivalent UBS AG exposures.  

To estimate corporate clients’ emissions, we rely on data available in our own disclosures, data from specialized third-party providers and 
internal data. Current limitations on the availability of emissions data at company or asset-level require us to include approximations in the 
calculations; for example, by applying a sector-level proxy where company- or asset-level data is not available.  

For Swiss real estate, emissions are estimated at the individual property level where the required CO2-relevant real estate data is available. 
Where this is not the case, proxies are applied. For example, a conservative assumption of oil heating is applied (if there is no data on the 
type of heating system), the average emissions of the other properties in the portfolio is taken or the respective area is used. The emissions 
proxies are specific to the energy carrier of the heating system and area proxies are defined by the property utilization. Additionally, 
emissions estimates include various indirect sources of information, e.g. solar irradiation averages according to location and roof tilt, heat 
transfer coefficients and average heat gains.   

The loan-to-value (LTV) attribution factor used for calculating the financed emissions associated with UBS’s Swiss real estate lending 
activity includes values that are based on a collateral allocation logic and also includes additional collateral that is not directly related to the 
value of the property. These LTV attribution factors are used as it is the information currently available to UBS. For corporate sectors, there 
is an inherent one-year time lag between the as-of date of our lending exposure and the as-of date of client emissions and financials. This 
can be explained by two factors: clients tend to disclose their emissions a few months after the end of a financial year in annual reporting 
and specialized third-party data providers take up to nine months to collect disclosed data and make it available to data users. 
Consequently, the updated baselines for our decarbonization ambitions are based on year-end 2021 lending exposures and clients’ 2020 
emissions and financials. Our 2023 emissions actuals are based on year-end 2023 lending exposure and clients’ 2022 emissions and 
financials. For real estate, there is no time lag and UBS exposures and real estate emissions actuals refer to the same year, which is 2023. 

› Refer to the PCAF guidance, available at carbonaccountingfinancials.com, for the PCAF guidance referenced 
  

https://carbonaccountingfinancials.com/
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Theme Environment 

Metric  Poseidon Principles disclosure (shipping)  

 

Poseidon Principles trajectory reflecting new IMO “minimum” ambition (%)  

Poseidon Principles trajectory reflecting new IMO “minimum” ambition (CO2e, ambition to reduce total annual GHG emissions by 20% by 
2030 and by 70% by 2040 (compared with 2008 emissions), reaching net-zero GHG emissions by around 2050*), calculations on a well-
to-wake basis using a concept involving calculating individual trajectories based on actual vessel size as set out in the Poseidon Principles 
Technical Guidance  

 

Poseidon Principles trajectory reflecting new IMO ”striving” ambition (%) 

Poseidon Principles trajectory reflecting new IMO “striving” ambition (CO2e, ambition to reduce total annual GHG emissions by 30% by 
2030 and by 80% by 2040 (compared with 2008 emissions), reaching net-zero GHG emissions around 2050*), calculations on a well-to-
wake basis using a concept involving calculating individual trajectories based on actual vessel size as set out in the Poseidon Principles 
Technical Guidance) 

Note: In 2023, UBS additionally reported its results against the IMO Initial Strategy (“IMO 50”: CO2, ambition to reduce total annual GHG 
emissions by 50% (compared with 2008 emissions) by 2050. The “IMO 50” trajectory was decommissioned by the Poseidon Principles 
Association. 

 

*Note: the Poseidon Principles trajectories are based on a net zero by 2050 consideration. 

Legal entity UBS AG 

Definition 
and method 

Definition  

– The Poseidon Principles (PP) framework is for assessing and disclosing the climate alignment of ship finance portfolios and promoting 
international shipping decarbonization.  

Scope 

– Financial indicator: credit products (drawn amounts in the case of loans) – including bilateral loans, syndicated loans, club deals and 
guarantees – secured by vessel mortgages, finance leases secured by title over vessel, or unmortgaged export credit agency (ECA) 
loans tied to a vessel 

– Activities scope according to PP Technical Guidance: vessels that fall under the purview of the IMO (i.e. vessels operating 
internationally, 5,000 gross tonnage and above that have an established PP trajectory whereby the emissions intensity can be 
measured with data generally provided by ship owners to the IMO under the IMO Data Collection System for fuel consumption (IMO 
DCS)). 

– The reporting is based on year-end 2023 portfolio data. At that time UBS was not yet a party to the Poseidon Principles and the 
merger between UBS and Credit Suisse had not yet been completed. Hence, while UBS became the reporting entity following 
completion of the merger, exposures within scope for the 2024 reporting cycle (based on 2023 data) remain limited to the portfolio of 
the former Credit Suisse AG. 

 
Measuring indicator 

– Type: Annual Efficiency Ratio (AER) 
– Metric: AER (expressed as) gCO2e / dwt-nm  
– Carbon emissions scopes: 1, 3 category 3 (fuel- and energy-related activities (not included in scope 1 or scope 2)) 
– GHG scope: CO2e (IMO revised strategies)  
 
Calculation:  

 

AER intensity (on per vessel basis): 

 

For each vessel, the Annual Efficiency Ratio (AER) is determined, using the parameters of fuel consumption (for determining CO2e 
emissions (“Ce”) by applying respective emission factors in accordance with the PP Technical Guidance), distance traveled “D” (in nautical 
miles, “nm”) and deadweight (“dwt”). For certain asset types (cruise vessels, ferries, vehicle carriers), gross tons (“gt”) is used instead of 
dwt. The climate alignment delta is then determined by comparing the actual AER to the respective trajectory values applicable for the 
vessel under the IMO Revised Strategy, determined in accordance with the PP Technical Guidance. The deviation is expressed as positive 
(i.e. above / worse than trajectory) or negative (i.e. below / better than trajectory) alignment delta as a percentage. To establish the 
portfolio result, in accordance with the PP Technical Guidance, each individual vessel result is weighted with the vessels associated drawn 
exposure at the end of the relevant reporting year (i.e. 2023 for the 2024 reporting cycle), with the portfolio’s climate alignment delta 
result constituting the weighted average of the individual vessel results.  

The reporting level is determined by dividing the drawn exposure of the in-scope reporting vessels by the drawn exposure of the overall in-
scope fleet. Reasons for non-reporting are incomplete data sets, clients being non-responsive or clients refusing to or being unable to 
provide data (e.g. due to confidentiality considerations, exiting the lending relationship or data being produced / owned by a third-party). 

Applicable trajectories, emission factors and calculation methodologies are provided by the Poseidon Principles Association and are set out 
in the PP Technical Guidance provided to its signatories.  

The Poseidon Principles Annual Disclosure Reports are published at https://www.poseidonprinciples.org/finance/resources/. 

For the 2024 reporting cycle (based on 2023 data), the Poseidon Principles Technical Guidance v.5.1 was used. 

Key year-on-year changes implemented in the Poseidon Principles Technical Guidance relevant to the Poseidon Principles 2024 reporting 
cycle comprise of a correction of passenger vessel trajectory values, a minor update to the “minimum” trajectories for tankers and an 
update to well-to-wake emission factors. The impact of these updates with respect to UBS’s results published in the 2023 UBS Group AG 
Sustainability Report is assessed as immaterial. 

› Refer to the Poseidon Principles Technical Guidance, available at poseidonprinciples.org 

https://poseidonprinciples.org/
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Capital markets-associated emissions 

Theme Environment 

Metric  Facilitated amount (apportioned deal volumes) (USD bn) 

Facilitated emissions for capital markets (million metric tons CO2e) 

PCAF quality score (rating of 1–5) 

Facilitated emissions economic intensity (million metric tons CO2e / USD bn) 

Legal entity UBS Group (consolidated) 

Definition and 
method 

Scope 
– These metrics include transactions, where UBS and / or Credit Suisse are the designated global coordinator, joint bookrunner or lead 

manager. Co-manager roles are also included. 
– The following transaction types are included: Debt capital markets (DCM) and equity capital markets (ECM transactions, private 

placements (only where captured in Dealogic), green bonds (which are treated like conventional bonds due to the lack of data and 
methodology to account for use of proceeds emissions). 

– The following products are out of scope: sovereign bonds, securitized products (including asset-backed securities), derivative financial 
products, syndicated loans and advisory services such as mergers & acquisitions (M&A) advice. 

– Value chain activity within scope for facilitated emissions calculations: oil and gas (oil and gas exploration and production, oil and gas 
refining and integrated companies); coal mining (including thermal and metallurgical); power generation; cement manufacturing; iron 
and steel making and hot rolling; primary or secondary aluminum; transport – car manufacturers and airline operators. 

– Emissions scope: scopes 1 and 2; scope 3 only for fossil fuels and automotive sectors  
– Greenhouse gas (GHG) coverage: CO2e as reported by counterparties, estimated by third-party vendors or proxied 

Facilitated amount (USD bn) 

 
Definition 

– This metric aggregates the volume of ECM and DCM deals (in USD bn) facilitated by UBS with a fee-based apportionment. 
 
Calculation 

– The facilitated amount per deal is calculated as the total capital raised apportioned to participating financial institutions using league 
table credit (fee-based apportionment). 

 

Facilitated emissions (million metric tons CO2e) 

 
Definition 

– The metric aggregates the facilitated emissions arising from capital markets activities (in mt CO2e). Emissions relate to capital markets 
transactions where UBS has facilitated clients’ capital raising. 

 
Calculation 

– The facilitated amount is calculated as the total amount raised divided between the financial institutions involved using league table 
credit (fee-based apportionment) 

– A 33% weighting factor (per PCAF Standard Part B) is applied to the capital markets issuances in scope to account for the difference 
between a financing activity and a facilitation activity 

 

PCAF quality score (rating of 1-5) 

 
Definition 

– The PCAF quality score is designed to evaluate the reliability and quality of data used in calculating facilitated emissions. The score is 
calculated in accordance with PCAF reporting guidance. 

 

Calculation 

– Following PCAF data quality scoring guidance, reported emissions and physical activity-based emissions proxies are prioritized when 
estimating facilitated emissions. Economic activity-based emissions proxies are used as fallback options where the emissions are not 
reported and cannot be estimated based on physical activities. Economic activity-based proxies are estimated at sector level (where 
possible and relevant at country / regional level). 

– PCAF data quality scores are aggregated at sector and portfolio level based on an exposure weighting. Note that the data quality score 
for scope 1 and 2 emissions is calculated and disclosed separately from scope 3 emissions. 
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Facilitated emissions economic intensity (million metric tons CO2e / USD bn) 

 

Definition 

– The economic intensity metrics aims to make emissions intensities comparable. It assesses the facilitated emissions intensity arising 
from capital markets activities (in Mt CO2 per USD m). Economic intensity is calculated in accordance with PCAF reporting guidance. 

 
Calculation 

– The economic intensity is calculated as the total facilitated emissions divided by the attributed facilitated amount 

 

Notes on data 
sources and 
reporting  

Limitations and assumptions 

– Deal level data and clients in scope is sourced from Dealogic. The split of the facilitated amount between banks is based on Dealogic 
revenue (fees) apportioning of total deal amount. 

– The calculation for facilitated emissions (and related metrics) follows the PCAF’s Global GHG Accounting and Reporting Standard – 
Part B Facilitated Emissions (first version, December 2023) (except for deviations relating to scoping of syndicated loans and private 
placements and the methodology for green bonds). Capital markets transactions are accounted for only in the year in which the 
facilitation occurs (flow-based approach) using the reported and / or estimated emissions of the issuer for the previous year. This is due 
to the time lag in the availability of emissions data. 

– Company valuations and revenues are sourced from third-party data vendor. Where financial data is not available, other sources of 
data are considered, including public reporting and internal data. 

– Where emissions data is not available, production-based proxies or sector-revenue-based proxies are applied as the next best 
alternative. 

Carbon-related assets 

Theme Sustainability and climate risk 

Metric(s) Carbon-related assets (USD bn) 

Proportion of total gross lending exposure (expressed as a percentage) 

Legal entity UBS Group AG (consolidated), UBS AG (standalone), UBS Europe SE (standalone), UBS Switzerland AG (standalone) 

Definition and 
method 

Carbon-related assets are defined as concentrations of credit exposure to assets tied to the four non-financial groups as defined by the 
Task Force on Climate-related Financial Disclosures (TCFD) (using Global Industry Classification Standard, GICS). These four groups are 
(i) energy; (ii) transportation; (iii) materials and buildings; and (iv) agriculture, food and forest products. Recognizing that the term 
carbon-related assets is currently not well defined, the TCFD encourages banks to use a consistent definition to support comparability. 

The metric is calculated for UBS Group AG (consolidated), UBS AG (standalone), UBS Switzerland AG (standalone) and UBS Europe SE 
(standalone) on the total on balance sheet loans and advances to customers and off balance sheet guarantees and irrevocable loan 
commitments (within the scope of expected credit loss) and is based on standalone or consolidated IFRS numbers, depending on the 
legal entity scope. For UBS Group, numbers are inclusive of purchase price allocation adjustments recorded in UBS Group as a result of 
the acquisition of Credit Suisse in compliance with IFRS 3, Business Combinations. 

The carbon-related assets metric is the total exposure of assets in the four non-financial groups as defined by the TCFD in its expanded 
definition published in 2021. UBS defines carbon-related assets through industry-identifying attributes of the firm’s banking book. It 
also includes the four non-financial sectors addressed by the TCFD, including but not limited to, fossil fuel extraction, carbon-based 
power generation, transportation (air, sea, rail and auto manufacture), metals production and mining, manufacturing industries, real 
estate development, chemicals, petrochemicals, and pharmaceuticals, building and construction materials and activities, forestry, 
agriculture, fishing and food and beverage production, also including trading companies that may trade any of the above (e.g. oil 
trading or agricultural commodity trading companies). This metric is agnostic of risk rating, and therefore may include exposures of 
companies that may be already transitioning or adapting their business models to climate risks, unlike UBS climate-sensitive sectors 
methodology, which takes a risk-based approach to defining material exposure to climate impacts. Economic sectors are classified 
according to the Group Industry Code 2.0 (GIC 2.0) which comprises a hierarchical structure, and further dissected using the heatmap 
segmentation. Internal UBS GIC2.0 sectors / subsectors are utilized. 

The proportion of total gross lending exposure (expressed as a percentage), is calculated by using carbon-related assets in the 
numerator and total gross lending exposure, in the denominator.  
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Total exposure to climate-sensitive sectors – transition risk 

Theme Sustainability and climate risk 

Metric(s) Total exposure to climate-sensitive sectors, transition risk (USD bn) 

Proportion of total gross lending exposure (expressed as a percentage), transition risk 

Legal entity UBS Group AG (consolidated), UBS AG (standalone), UBS Europe SE (standalone), UBS Switzerland AG (standalone) 

Definition and 
method 

Sustainability and climate risks may manifest as credit, market, liquidity and / or non-financial risks for UBS, resulting in potential 
adverse financial, liability and / or reputational impacts. These risks extend to the value of investments and may also affect the value of 
collateral (e.g. real estate). 

Climate risks can arise from efforts to mitigate climate change (transition risks). Transition risks from efforts to address a changing 
climate may contribute to a structural change across economies and can consequently affect banks and the stability of the broader 
financial sector through financial and non-financial impacts. 

The metric is calculated for UBS Group AG (consolidated), UBS AG (standalone), UBS Switzerland AG (standalone), UBS Europe SE 
(standalone) for banking products, traded products and issuer risk. 

For banking products, the metric is calculated on total on balance sheet loans and advances to customers and off balance sheet 
guarantees and irrevocable loan commitments (within the scope of expected credit loss), hereaer referred to as “total gross lending 
exposure” and is based on consolidated or standalone IFRS numbers, depending on the legal entity. For the UBS Group, numbers are 
inclusive of purchase price allocation adjustments recorded in the UBS Group as a result of the acquisition of Credit Suisse in 
compliance with IFRS 3, Business Combinations. 

For traded products, the metric is calculated on over-the-counter (OTC) derivatives, exchange-traded derivatives (ETDs) and securities 
financing transactions (SFTs), consisting of securities borrowing and lending, and repurchase and reverse repurchase agreements. 

Issuer risk, also known as tradable single name exposures, refers to the price and other risks resulting from changes in the financial 
condition of a specific issuer that cannot be attributed to general market risk. For issuer risk, the metric is calculated on HQLA assets, 
debt securities, bonds and liquidity buffer securities. 

In 2024, UBS launched a transition risk rating model (TR RM), designed to provide a company-level rating of transition risk, where input 
data is available. The model methodology mainly relies on two inputs: the output of the transition risk heatmap (TR HM), which is 
based on the counterparty's sectoral classification and country group, and the Company Transition Assessment Scorecard (CTAS). CTAS 
is an internal UBS tool that categorizes large, listed companies based on the data collected from external providers and summarizes 
them into a category that is indicative of each firm’s stance towards net-zero alignment. In the TR RM, the counterparty’s TR HM rating 
is adjusted based on the distance between the net zero stance of a company and that of its group’s median via the CTAS. Whenever 
CTAS does not provide an assessment for a company, the model relies exclusively on the TR HM. The coverage of TR RM depends on 
CTAS, which in turn, depends on the data collected from external providers. Once data is available for a wider set of companies, the 
coverage of TR RM is expected to improve. 

The TR HM methodology is based upon a risk segmentation process, first dividing financing types and then rating economic sectors 
and sub-industry segments that share similar climate risk vulnerability characteristics. Climate transition risk scores and rating are 
assigned to sectors and segments according to their vulnerability to (i) climate policy, (ii) low-carbon technology risks, and (iii) revenue 
or demand shis under an immediate, ambitious, and disorderly approach to meeting the well-below-2˚C Paris Agreement goal. The 
risk ratings can be used to support the identification of potential climate-sensitive concentrations and further analysis. The ratings in 
the heatmap reflect the levels of risk that would likely occur under an ambitious transition (in the short term, 0–3 years) and disorderly 
with respect to diversification of policy stringency across developing and industrialized countries. The countries are classified as either 
industrialized countries ("IC") or emerging markets countries ("EM"), as per UBS country risk policy. 

UBS derived the methodological approach for the transition risk assessment from an active collaboration with the United Nations 
Environment Programme Finance Initiative (UNEP FI) and Oliver Wyman. Assessments are derived as part of the 2018–2022 
collaboration with the UNEP FI based on Integrated Assessment Modelling Consortium (the IAMC) scenario information along with 
academic research supporting risk rating analysis. The collaboration included development of the initial TR HM methodology. Since the 
original version, UBS has further established the ratings and risk segmentation process in-house, reflecting changes in risk profile on 
the ground, evolving in-house views on climate risk materiality, and UBS’s own business footprint. 

The TR HM provides transition risk ratings based on both the country of risk domicile and internal UBS industry classification Group 
Industry Code 2.0 (GIC2.0), while the TR RM provides company-level ratings. Both the TR HM and the TR RM rely on a five -point 
rating scale: low, moderately low, moderate, moderately high, high and moderately high. Climate sensitive sectors and subsectors are 
defined as those business activities that are rated as having high, moderately high, or moderate vulnerability to transition risks.  

UBS lending exposure is then mapped to the counterparty-level rating (TR RM), or else, when counterparty-specific input data is 
missing or data quality is not sufficient, the transition risk ratings from TR HM are used as fallback based on the counterparty’s country 
of risk domicile and sector classification (GIC2.0). The exposures that are not mapped due to the absence of counterparty-level ratings 
and sector- / country-based risk ratings are treated as “not classified”. 

Additionally, to increase the granularity of risk ratings and coverage for key financial institutions and corporate clients booked in 
specific legal entities, a bespoke company level assessment is carried out. The assessment is done outside of TR RM; however, the 
rating is combined with the TR RM output in a final unified output table. 

Lombard lending is assigned an overall rating based on the average riskiness of the collaterals that are posted backing the loans, 
applying the heatmap methodology to the issuer of the collaterals, and on an internal adverse scenario analysis (yielding an overall 
moderately low-risk rating). 

For real estate financing and private clients with mortgages, an expert-based overall rating is assigned based on internal analyses of 
UBS real estate portfolios. Additionally, real estate financing to corporate clients is assigned the worst of the portfolio rating and the 
client rating as per TR HM. 

The proportion of total gross lending exposure (expressed as a percentage), transition risk, is calculated by summing all transition 
climate risk-sensitive exposures, in the numerator, and dividing that by total gross lending exposures, in the denominator. 
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Total exposure to climate-sensitive sectors – physical risk 

Theme Sustainability and climate risk 

Metric(s) Total exposure to climate-sensitive sectors, physical risk (USD bn) 

Proportion of total gross lending exposure (expressed as a percentage), physical risk 

Legal entity UBS Group AG (consolidated), UBS AG (standalone), UBS Europe SE (standalone), UBS Switzerland AG (standalone) 

Definition and 
Method 

Sustainability and climate risks may manifest as credit, market, liquidity and / or non-financial risks for UBS, resulting in potential 
adverse financial, liability and / or reputational impacts. These risks extend to the value of investments and may also affect the value of 
collateral (e.g. real estate). Climate risks can arise from changing climate conditions (physical risks). Physical risks from a changing 
climate may contribute to a structural change across economies and can consequently affect banks and the stability of the broader 
financial sector through financial and non-financial impacts. 

The metric is calculated for UBS Group AG (consolidated), UBS AG (standalone), UBS Switzerland AG (standalone), UBS Europe SE 
(standalone) for banking products, traded products, and issuer risk.  

For banking products, the metric is calculated on total on balance sheet loans and advances to customers and off balance sheet 
guarantees and irrevocable loan commitments (within the scope of expected credit loss), hereaer referred to as “total gross lending 
exposure” and is based on consolidated or standalone IFRS numbers, depending on the legal entity. For the UBS Group, numbers are 
inclusive of purchase price allocation adjustments recorded in the UBS Group as a result of the acquisition of Credit Suisse in 
compliance with IFRS 3, Business Combinations. 

For traded products, the metric is calculated on over-the-counter (OTC) derivatives, exchange-traded derivatives (ETDs) and securities 
financing transactions (SFTs), consisting of securities borrowing and lending, and repurchase and reverse repurchase agreements. 

Issuer risk, also known as Tradable Single Name Exposures, refers to the price and other risks resulting from changes in the financial 
condition of a specific issuer that cannot be attributed to general market risk. For issuer risk, the metric is calculated on HQLA assets, 
debt securities, bonds and liquidity buffer securities. 

In 2024, UBS developed a physical risk rating model (PR RM) that is aligned with the physical risk heatmap model (PR HM) and provides 
the rating at a company-level when its asset-level data is available. Both the PR RM and the PR HM consider company type, and neither 
the existence or the type of collateral, nor the type of relationship the bank has with the company are factored in. The PR HM has a 
broader scope of application compared to the PR RM. The PR HM applies an aggregation logic to generate ratings for all companies in 
relevant sector-country combinations, providing average estimates, while the PR RM provides a company-level rating when its asset-
level data has information on the associated climate physical risk. The developed physical risk heatmap methodology will be validated 
for the corporate entities in real estate financing and in Global Wealth Management for non-Lombard loans and unsecured lending in 
due course. 

The PR RM and PR HM measure how four acute physical risk hazards (wildfires, heatwave, floods, and tropical cyclones) may drive 
current physical risk of UBS counterparties.  

The physical risk is measured by a score calculated by combining a physical risk exposure metric derived from asset-level data, sourced 
from ESG data vendors. The PR HM isolates assets falling under the same sector and location (country of risk domicile) to calculate a 
sector-country-level physical risk score for each of the four hazards. Due to data limitations from our vendor feed, for some sector-
country combinations such representative population is not large enough to infer reliable metrics. In these cases, increasingly wider 
geographies are considered until reliability is minimally ensured. To account for data concentrations, a penalization factor is applied to 
sector-country exposure scores. The hazard-specific physical exposure scores are further amplified / mitigated by considering the level to 
which each sector is vulnerable / resilient to a particular hazard. At this step, multiple risk transmission channels are taken into account. 
Specific to the PR RM, sufficient geographic diversification of a counterparty’s assets acts as a mitigant of the physical risk exposure 
scores. 

At the final stage, exposure scores are aggregated across transmission channels and hazards to derive a single physical rating score. The 
score is mapped to a five-point rating scale: low, moderately low, moderate, moderately high, high. Climate-sensitive sectors are 
defined as those business activities that are rated as having high, moderately high or moderate vulnerability to physical risk. 

UBS lending exposure is then mapped to the counterparty-level rating (PR RM), or else, when counterparty-specific asset data is missing 
or data quality is not sufficient in our vendor feed, the physical risk ratings from PR HM are used as fall back based on the 
counterparty’s country of risk domicile and sector classification. The exposures that are not mapped due to absence of counterparty-
level rating and sector / country-based risk rating are treated as “not classified”. To drive the top-down classification of risk, the 
internal UBS Group Industry Code 2.0 (GIC2.0) is used to classify economic sectors in a hierarchical structure. 

For real estate financing and private clients with mortgages, an expert-based overall rating is assigned based on internal analyses of 
UBS real estate portfolios, with a focus on flooding risk in Switzerland. Additionally, real estate financing to corporate clients is 
assigned the worst of the portfolio rating and the client rating as per PR HM.  

Lombard lending is assigned an overall rating based on the average riskiness of the collaterals that are posted backing the loans, 
applying the heatmap methodology to the issuer of the collaterals, and on an internal adverse scenario analysis (yielding an overall 
moderately low-risk rating). 

The proportion of total gross lending exposure (expressed as a percentage), physical risk, is calculated by summing all physical climate 
risk-sensitive exposures, in the numerator, and dividing that by total gross lending exposure in the denominator. 
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Cases referred for assessment 

Theme Sustainability and climate risk 

Metric(s) Cases referred for assessment 

Legal entity UBS Group AG (consolidated), UBS Europe SE 

Definition and 
method 

The metric measures the total number of cases that were referred to the sustainability and climate risk unit (the SCR unit) in 2024 for 
the UBS Group. It is produced by taking the total number of cases referred for assessment from the internal tools.  

The cases referred as part of this metric are categorized by region, business division, sector and outcome. The relevant sectors for each 
case are determined by reviewing each case on a transaction-by-transaction basis.  

The business divisions, as the first line of defense, identify sustainability and climate risks that are within the scope of the SCR policy 
and refers them to the SCR unit (as the second line of defense). Risks may be identified across business activities, including products, 
services, transactions and onboardings. 

The SCR unit takes a risk decision on the referred cases aer assessing their compliance with the firm’s risk appetite standards outlined 
in the SCR policy. Assessment outcomes include: 

Approved: client / transaction / supplier approved by the SCR unit. Approval is granted when no further information is needed to 
complete the assessment and no controversies that breach SCR standards are found.  

Approved with qualifications: client / transaction / supplier subject to an SCR assessment and approved with qualifications. 
Qualifications may include ring-fencing of certain assets, conditions regarding the client / supplier or internal recommendations.  

Rejected or not further pursued: client / transaction / supplier subject to an SCR assessment and rejected or not further pursued.  

Pending: decision pending for client / transaction / supplier. A pending status indicates the SCR unit is working on the assessment or 
waiting for further information from the respective business division.  

Assessed: review of a company or a portfolio based on a request from the first line of defense, a senior management committee or 
other business-related reason.  
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Workforce  

Theme Social 

Metric(s) Global 

– Absentee rate, UBS (%) 
– Statistical pay gap (%) 
– Employee listening survey results, response rate (%) and engagement rate (%) 
– Total cost of training (USD bn) 
– Employee feedback  

 
Switzerland 

– Absentee rate, Credit Suisse (%) 
Note: All metrics listed above, unless otherwise stated, are calculated using data from UBS’s Human Resource IT system. 

Legal entity UBS Group AG (consolidated) 

Method – absentees, UBS 
and Credit Suisse 

The absentee rate is the percentage of days lost due to sickness or accident in the total of all working days for the entire 
headcount population. It is calculated as the total number of working days lost due to accident or sick leave divided by the 
total (average headcount by country) multiplied by the number of expected working days.  

The number of expected working days is calculated as total calendar days less weekends, public holidays and vacation days. 
Public holidays and vacation days differ by country.  

For employees in legacy Credit Suisse legal entities, it is calculated as the number of Swiss absentees. Credit Suisse does not 
report work-related injuries, lost days and absenteeism globally, as definitions of these differ nationally and are governed by 
local legal requirements. Credit Suisse's systems capture this data on a regional rather than global level. 

Method – statistical pay 
gap 

The statistical pay gap measures the difference between male and female total compensation using multivariate statistical 
regression analysis, after taking into consideration objective factors that explain pay differences, including role, location and 
performance. The regression analysis produces a gender coefficient, which represents the statistical unexplained gap, 
expressed as a percentage. For example, a gap of -1% would indicate that on average, females are paid 99% of what males 
are paid, after considering the objective factors included in the analysis. This metric is a voluntary disclosure as part of UBS’s 
commitment to fair pay. 

Scoping details: 

Based on total compensation, which includes fixed compensation, incentive and other awards, in line with internal 
compensation definitions that are reviewed annually.  

Locations include Switzerland, the United States, the United Kingdom, Hong Kong and Singapore.  

Employees excluded: US financial advisors, the graduate training program, interns, trainees (apprentices), temporary staff and 
contractors, all of whom are remunerated on a different pay structure. The metric also excludes employees who were not 
eligible for an incentive due to hire date. 

Method – employee 
listening survey results 

This metric provides insights into employees’ views on key management topics ranging from strategy to engagement and 
work environment, with variances depending on the survey conducted in the given calendar year. 

Scope includes all UBS permanent employees, including details by legal entity, business division or Group Function and 
product coverage. 

The scores that are reported are expressed as a percentage. The response rate is calculated as the number of participants 
divided by the total number of employees invited to participate; the engagement rate is calculated as the number of 
employees selecting 7 or above on a scale of 0-10 per the Net Promoter Score (NPS) / Likert scale divided by the total number 
of employees invited to participate.  

An external survey provider, Qualtrics platform, is used to collect data and compute the metric. 

Method – employee 
feedback 

This metric gives insights into the amount of feedback received by employees throughout the calendar year either as a check-
in with their line manager, via feedback requests or via feedback that was proactively given.  

The population in scope is all employees who receive a performance review, and the result is provided as a total number. The 
feedback collected is available to line managers to support the year-end performance reviews of their employees. 

Method – total cost of 
training 

Total cost of training includes the total cost of all global trainings provided by Human Resources as well as costs in the 
divisions and functions that are booked to the training accounting cost line. Within Human Resources, it includes the total 
cost of providing training including staff-related costs and related incoming allocations. 
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Supply chain  

Theme Environment 

Metric(s) Number of vendors voluntarily disclosing their environmental performance through CDP’s Supply Chain program 

Number of vendors that submitted disclosures in CDP 

% of the vendors voluntarily disclosing that actually submitted disclosures in CDP 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

The metrics are calculated as follows: 

% of the voluntarily disclosing vendors completing their climate disclosures in the CDP platform = ∑〖vendors whose disclosure status is 
“submitted” 〗) / (∑〖vendors who are voluntarily disclosing in CDP Supply Chain Program〗 

 
Theme Environment 

Metric(s) GHG key vendors 

% of GHG key vendors that have disclosed their emissions and declared in CDP a stated net-zero target 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

GHG key vendors are vendors that collectively contribute to greater than 50% of UBS’s calculated scope 3 (category 1, 2, 4 and 9) 
emissions.  

A GHG key vendor: 

– is a top GHG scope 3 emitter relative to UBS’s overall scope 3 vendor-related emissions. 
– is a vendor with whom UBS has a long-term ongoing relationship or is its preferred vendor. 
– together with other GHG key vendors, contributes to more than 50% of UBS’s supply chain scope 3 vendor-related emissions. 
Key vendors are identified from internal vendor spend reports. The number and percentage of key vendors achieving this metric are 
sourced from the CDP Supply Chain Program platform.  

Calculation: 

% of GHG key vendors that have disclosed their emissions and declared in CDP a stated net-zero target = (Total number of GHG key 
vendors who disclosed their scope 1 and 2 emissions and declared in CDP a stated net-zero target) / (Total number of GHG key 
vendors) 

The following vendor categories are excluded from the definition of GHG key vendors: 

– non-vendors 
– post-trade fees, broker & exchange fees, commissions & retrocessions 
– government authorities (e.g. FINMA, HMRC) 
– other banks (e.g. JP Morgan, BNY Mellon) 
– vendors with pass through costs / resellers (e.g. Hays / Adecco and SoftwareOne)  
– energy / utilities suppliers (covered in scope 2) 
– landlords (covered in scope 2) 
– construction vendors (no ongoing relationship) 
– air travel, ground and accommodation providers (covered under scope 3 category 6) 
– exclusions from category teams based on a confirmed exit plan for the relationship 
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Theme Social 

Metric(s) Diverse vendor spend (%) 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

This metric measures the total spend UBS has with diverse suppliers. Expressed as a percentage, the metric is calculated as the sum of 
the annual spend with all third-parties identified as diverse, divided by the total third-party spend across all UBS entities globally. 

To obtain the list of diverse vendors whom UBS has spent with, a mapping is done between the UBS spend figures and the list of 
diverse suppliers retrieved from external databases. UBS leverages the following external databases to determine the diversity statuses 
of a supplier:  

– WeConnect International 
– Disability:IN 
– The Canadian Aboriginal and Minority Supplier Council (CAMSC) 
– Minority Supplier Development UK (MSDUK) 
– The National LBGT Chamber of Commerce (NGLCC) 
– Duns and Bradstreet (this information is extracted by the UBS Supply Chain Data Analytics Insights & Enablement Specialist team 

directly from the database) 
– Supplier.io 
 
Diverse vendors include but are not limited to those certified as: 

– women-owned; 
– minority-owned, including location-specific qualifications such as aboriginal-owned in Canada and indigenous-owned in Australia; 
– veteran-owned, including owned by service-disabled veteran; 
– owned by persons with disabilities; 
– LGBTQ+-owned; 
– disadvantaged-owned, including historically underutilized businesses; and, 
– small business enterprises, as defined and recognized by their respective national or state government criteria. 
 

The following spend categories are excluded from the metric calculation, as they are regarded as non-third party spend: 

– certain intercompany spends, per internal definitions.  
– government and tax authorities 
– legal settlements 
– non-third-party spend 
– employee expenses 
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Environmental footprint 

Theme Environment 

Metric(s) Percentage of contractual instruments, scope 2 greenhouse gas GHG emissions. 

Percentage of contractual instruments used for sale and purchase of energy bundled with attributes about energy generation in 
relation to scope 2 GHG emissions. 

Percentage of contractual instruments used for sale and purchase of unbundled energy attribute claims in relation to scope 2 GHG 
emissions. 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

Volumes of purchased electricity covered by energy attribute certificates (EACs) are recorded in UBS’s internal environmental data 
system Enablon by origin source (hydro, wind, solar, etc.). These renewable electricity volumes are multiplied by standard emission 
factors for each location and deducted from location-based emissions calculated for the same location. The outcome is market-based 
emissions. 

Reductions in emissions from energy certificates (EACs or renewable energy credits (RECs)), are calculated following RE100 standards 
and applied at country level to support the calculation of UBS’s market-based (net) scope 2 emissions. 

The scope of the reporting extends to locations where UBS Group has operational control, as defined by the GHG Protocol.  

– Renewable energy consumption is captured from the following sources: 
– Unbundled procurement of energy attribute certificates 

– Bundled procurement of renewable energy through an electricity supply contract including, but not limited to, renewable 
electricity tariffs and power-purchase agreements 

– Direct wire supply from third-party generators (currently not relevant for UBS operations) 

– On-site renewable energy assets 

– Grid supply in countries where the grid mix is renewable (above 95%) 

– Definitions of what qualifies as renewable energy will be commensurate with, primarily, the standards as set out in the UBS Global 
Renewable Energy Guideline and secondarily, the RE100 technical guidance and credible claims criteria (in the event that 
exemptions to compliance with the Global Renewable Energy Guideline have been granted by the Head of In-House Environmental 
Management). 

– Bundled procurement, direct wire and on-site renewable generation are measured at an individual asset-level (although often more 
than one asset may be covered by one of these contractual instruments). 

– Unbundled procurement and renewable grid supply is measured at a country level, less any consumption already measured at 
asset-level. 

 
Calculation:  
 
Percentage of contractual instruments, scope 2 GHG emissions = GHG reductions from Energy Attribute Certificates / gross location-
based energy indirect GHG emissions (scope 2) 
 
Percentage of contractual instruments used for sale and purchase of energy bundled with attributes about energy generation in 
relation to scope 2 GHG emissions = energy attributes purchased as part of bundled contracts / total Energy Attribute Certificates 
 
Percentage of contractual instruments used for sale and purchase of unbundled energy attribute claims in relation to scope 2 GHG 
emissions = energy attributes purchased as part of unbundled contracts / total Energy Attribute Certificates 

 
Theme Environment 

Metric(s) Total amount of carbon credits outside value chain that are verified against recognized quality standards and cancelled (tCO2eq) 

Legal entity UBS Group AG (consolidated) 

Definition and 
method 

Annual carbon emissions data (own operations emissions) is retrieved from the internal environmental data system Enablon. This is 
enhanced for inclusion of the forecast, if the purchase is in advance. Only air travel emissions and any other residual emissions are 
considered to determine the carbon credits required for the year. 

Tender requirements are based on the UBS Carbon and Environmental Markets Guideline, which is based on the applicable industry 
standards e.g. the Integrity Council for the Voluntary Carbon Market’s (ICVCM) Core Carbon Principles. Shortlisted tenders go through 
internal due diligence before final contracts are executed, to ensure the requirements are met. 

Credit purchases and retirements are executed via third-party supplier and are documented through the certificates delivered by the 
supplier. 
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