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Independent assurance report on selected sustainability metrics for the 
year ended 31 December 2024 
 

We have been engaged to perform assurance procedures to provide limited and reasonable assurance on selected 

sustainability metrics (including GHG emissions) included in UBS Group AG and its consolidated subsidiaries’ (the 

Group’s or UBS’s) Sustainability Report 2024, including the Supplement of UBS Group AG for the year ended 31 

December 2024 (the Report). Specifically, we were engaged to provide: 

 limited assurance on metrics identified in Appendix A, the Group’s GRI (Global Reporting Initiative) metrics identified 

in Appendix B; and  

 reasonable assurance on metrics identified in Appendix C 
 

We did not perform assurance procedures on other information included in the Report, other than as described in the 

preceding paragraph, and accordingly, we do not express an opinion or conclusion on this information.  
 

Applicable criteria 

The Group defined as applicable criteria (the Applicable Criteria): 

 GRI Standards (a summary of the standards is presented on the GRI homepage); and 

 the Group’s definitions and methods as defined in the ‘Basis of Preparation’ document (within the Supplement of the 

UBS Group Sustainability Report 2024). The ‘Basis of Preparation’ has been used as the applicable criteria for 

metrics identified in Appendices A and C.  
 

Inherent limitations 

The accuracy and completeness of selected metrics (including GHG emissions) are subject to inherent limitations given 

their nature and methods for determining, calculating and estimating such data. In addition, the quantification of the 

non-financial matters metrics is subject to inherent uncertainty because of incomplete scientific knowledge used to 

determine factors related to the emissions factors and the values needed to combine e.g. emissions of different gases. 

Our assurance report should therefore be read in connection with the Group’s ‘Basis of Preparation’ document in the 

Report, its definitions and procedures on non-financial matters reporting therein. 
 

Responsibility of the Management 

The Management is responsible for the selection of the Applicable Criteria and for preparation and presentation, in all 

material respects, of the disclosed metrics (including GHG emissions) in accordance with the Applicable Criteria. This 

responsibility includes the design, implementation, and maintenance of internal controls relevant to the preparation of 

the metrics that it is free from material misstatement, whether due to fraud or error. 
 

Independence and quality control 

We have complied with the independence and other ethical requirements of the International Code of Ethics for 

Professional Accountants (including International Independence Standards) of the International Ethics Standards Board 

for Accountants (IESBA Code), which is founded on fundamental principles of integrity, objectivity, professional 

competence and due care, confidentiality and professional behavior. 

 



 

Our firm applies International Standard on Quality Management 1, which requires the firm to design, implement and 

operate a system of quality management including policies or procedures regarding compliance with ethical 

requirements, professional standards and applicable legal and regulatory requirements. 

 

Our responsibility 

Limited assurance 

Our responsibility is to express a conclusion on the selected metrics (including GHG emissions) based on the evidence 

we have obtained. 
 

Reasonable assurance 

Our responsibility is to express an opinion on the presentation of the selected metrics, based on the evidence we have 

obtained.  
 

We conducted our limited and reasonable assurance engagements in accordance with the International Standard on 

Assurance Engagements (ISAE) 3000 Assurance Engagements Other than Audits or Reviews of Historical Financial 

Information. This standard requires that we plan and perform these engagements to obtain limited and reasonable 

assurance about whether the metrics (including GHG emissions) are free from material misstatement, whether due to 

fraud or error. 
 

Summary of work performed 

Limited assurance 

Procedures performed in a limited assurance engagement vary in nature and timing from, and are less in scope than, 

for a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited assurance 

engagement is substantially lower than the assurance that would have been obtained had a reasonable assurance 

engagement been performed. Our procedures were designed to obtain a limited level of assurance on which to base our 

conclusion and do not provide all the evidence that would be required to provide a reasonable level of assurance. 
 

Reasonable assurance 

A reasonable assurance engagement in accordance with ISAE 3000 involves performing procedures to obtain evidence 

about the metrics in scope of reasonable assurance. The procedures selected depend on the practitioner’s judgment, 

including the assessment of the risks of material misstatement, whether due to fraud or error, in the metrics in the 

scope of reasonable assurance. In making those risk assessments, we considered internal control relevant to the 

Group’s preparation of the metrics in scope of reasonable assurance. 

 

Although we considered management’s internal controls when determining the nature and extent of our procedures, 

our assurance engagement was not designed to provide assurance on internal controls. Our procedures did not include 

testing controls or performing procedures relating to checking aggregation or calculation of data within IT systems.  

 
Procedures performed 

Our limited and reasonable assurance procedures included, amongst others, the following work: 

 Evaluating the appropriateness of the Applicable Criteria used, their consistent application and related 

disclosures in the Report. 

 Conducting interviews with key personal to understand the process for collecting, collating, and reporting the 

metrics during the reporting period, including obtaining an understanding of internal control relevant to the 

engagements, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal 

control. 

 Undertaking analytical review procedures to support the reasonableness of the data and to identify areas of the 

metrics and information with a higher risk of misleading or unbalanced information or material misstatements 

and obtaining an understanding of any explanations provided for significant variances. 



 Evaluating the appropriateness of metrics within the Report and the consistency of the metrics and information

presented across the Report.

In addition, our procedures over the metrics in scope of reasonable assurance included, but were not limited to: 

 Performing process walkthroughs to obtain an understanding of Management’s reporting processes, including

Management’s internal control framework and guidelines.

 Selecting key items and representative samples based on statistical sampling methodology and agreeing to

source information to test the accuracy and completeness of the data, including the correct filtering and

mapping of data based on the underlying Applicable Criteria.

Our procedures did not include testing the accuracy of the externally published input data provided by third parties. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our limited assurance 

conclusion. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a reasonable basis for our 

opinion.  

Conclusion – limited assurance 

Based on the procedures performed and the evidence obtained, nothing has come to our attention that causes us to 

believe that the selected metrics in scope of limited assurance (including GHG emissions) in the Report of the Group 

have not been prepared, in all material respects, in accordance with the Applicable Criteria. 

Opinion – reasonable assurance 

In our opinion, the selected metrics in scope of reasonable assurance in the Report of the Group have been prepared, in 

all material respects, in accordance with the Applicable Criteria.  

Restricted use 

This report is intended solely for the information and use of UBS to inform Management about the result of the 

assurance engagements. Consequently, it may not be suitable for any other purpose than the aforementioned. 

Ernst & Young Ltd 

Maurice McCormick Eveline Hunziker 
Partner Executive in charge 



 

Appendix A 

Subject Matter covered by our limited assurance engagement (custom metrics) 

Section Metric Reporting Boundary 

Table “Climate-
related investing 
metrics: 
Opportunities – net 
zero investing 
(Asset 
Management)” 

Assets with net-zero ambition (USD billion) UBS Group AG 

Number of net-zero ambition portfolios  UBS Group AG 

Net-zero ambition assets share of total assets under management (%) UBS Group AG 

Table “Climate-
related investing 
metrics – portfolio 
emissions (Asset 
Management)” 

Asset Management Investment-associated carbon emissions: carbon emissions (absolute in million metric 
tons of CO2e) 

UBS Group AG 

Asset Management Investment-associated carbon emissions: carbon intensity (metric tons of CO2e per USD 
million invested) 

UBS Group AG 

Asset Management Investment-associated carbon emissions: carbon intensity (metric tons of CO2e per USD 
million of revenue) 

UBS Group AG 

Equity Asset Class carbon intensity (metric tons of CO2e per USD million invested) UBS Group AG 

Equity Asset Class carbon intensity (metric tons of CO2e per USD million revenue) UBS Group AG 

Fixed income Asset Class carbon intensity (metric tons of CO2e per USD million invested) UBS Group AG 

Fixed income Asset Class carbon intensity (metric tons of CO2e per USD million revenue) UBS Group AG 

Table “Overview of 
our 2030 lending 
sector 
decarbonization 
targets and progress 
(UBS Group)” 

Swiss residential real estate physical intensity (kg CO2e/m2 ERA) (reported as of 31.12.2023) UBS Group AG 

Swiss residential real estate (% reduction vs. 2021) (reported as of 31.12.2023) UBS Group AG 

Swiss commercial real estate physical intensity (kg CO2e/m2 ERA) (reported as of 31.12.2023) UBS Group AG 

Swiss commercial real estate (% reduction vs. 2021) (reported as of 31.12.2023) UBS Group AG 

Fossil fuels (coal, oil and gas) – scopes 1, 2 and 3 physical intensity (million metric tons CO2e) UBS Group AG 

Fossil fuels - % change vs baseline (reported as of 31.12.2023) UBS Group AG 

Power generation - scope 1 physical intensity (kg CO2e/MWh) (reported as of 31.12.2023) UBS Group AG 

Power generation - % change vs baseline (reported as of 31.12.2023) UBS Group AG 

Iron and steel - scopes 1 and 2 physical intensity (metric tons CO2/metric ton steel) (reported as of 
31.12.2023) 

UBS Group AG 

Iron and steel - % change vs baseline (reported as of 31.12.2023) UBS Group AG 

Cement - scopes 1 and 2 physical intensity (metric tons CO2/metric ton cementitious) (reported as of 
31.12.2023) 

UBS Group AG 

Cement - % change vs baseline (reported as of 31.12.2023) UBS Group AG 

Table “Poseidon 
Principles disclosure 
(UBS AG – Credit 
Suisse AG 
portfolio)”  

Shipping (delta alignment to ”IMO 2023 minimum trajectory”) (%) (reported as of 31.12.2023) UBS AG 

Shipping (delta alignment to “IMO 2023 striving trajectory” (%) (reported as of 31.12.2023) UBS AG 

Table “Financed 
emissions covered 
by lending sector 
decarbonization 
targets (UBS 
Group)” 

Swiss residential real estate financed emissions, scopes 1 and 2 (million tons CO2e) (reported as of 
31.12.2023) 

UBS Group AG 

Swiss residential real estate PCAF score for financed emissions, scopes 1 and 2 (reported as of 31.12.2023) UBS Group AG 

Swiss residential real estate economic intensity (million tons CO2e/USD billion) (reported as of 31.12.2023) UBS Group AG 

Swiss commercial real estate financed emissions, scopes 1 and 2 (million tons CO2e) (reported as of 
31.12.2023) 

UBS Group AG 

Swiss commercial real estate PCAF score for financed emissions, scopes 1 and 2 (reported as of 
31.12.2023) 

UBS Group AG 

Swiss commercial real estate economic intensity (million tons CO2e/USD billion) (reported as of 31.12.2023) UBS Group AG 

Fossil fuels (coal, oil and gas) - financed emissions, scopes 1 and 2 (million metric tons CO2e) (reported as of 
31.12.2023) 

UBS Group AG 

Fossil fuels (coal, oil and gas) - financed emissions, scope 3 (million metric tons CO2e) (reported as of 
31.12.2023) 

UBS Group AG 



 

Fossil fuels (coal, oil and gas) PCAF score for financed emissions, scopes 1 and 2 (reported as of 
31.12.2023) 

UBS Group AG 

Fossil fuels (coal, oil and gas) PCAF score for financed emissions, scope 3 (reported as of 31.12.2023) UBS Group AG 

Fossil fuels (coal, oil and gas) economic intensity (million tons CO2e/USD billion) (reported as of 31.12.2023) UBS Group AG 

Power generation financed emissions, scopes 1 and 2 (million tons CO2e) (reported as of 31.12.2023) UBS Group AG 

Power generation PCAF score for financed emissions, scopes 1 and 2 (reported as of 31.12.2023) UBS Group AG 

Power generation economic intensity (million tons CO2e/USD billion) (reported as of 31.12.2023) UBS Group AG 

Iron and steel financed emissions, scopes 1 and 2 (million tons CO2e) (reported as of 31.12.2023) UBS Group AG 

Iron and steel PCAF score for financed emissions, scopes 1 and 2 (reported as of 31.12.2023) UBS Group AG 

Iron and steel economic intensity (million tons CO2e/USD billion) (reported as of 31.12.2023) UBS Group AG 

Cement financed emissions, scopes 1 and 2 (million tons CO2e) (reported as of 31.12.2023) UBS Group AG 

Cement PCAF score for financed emissions, scopes 1 and 2 (reported as of 31.12.2023) UBS Group AG 

Cement economic intensity (million tons CO2e/USD billion) (reported as of 31.12.2023) UBS Group AG 

Other non-financial corporates and real estate mortgages - financed emissions, scopes 1 and 2 (million tons 
CO2e) (reported as of 31.12.2023) 

UBS Group AG 

Other non-financial corporates and real estate mortgages - financed emissions, scope 3 (million tons CO2e) 
(reported as of 31.12.2023) 

UBS Group AG 

Other non-financial corporates and real estate mortgages - scopes 1 and 2 PCAF score (reported as of 
31.12.2023) 

UBS Group AG 

Other non-financial corporates and real estate mortgages - scope 3 PCAF score (reported as of 31.12.2023) UBS Group AG 

Other non-financial corporates and real estate mortgages - economic intensity (million tons CO2e/USD billion) 
(reported as of 31.12.2023) 

UBS Group AG 

Estimated total non-financial corporates and real estate mortgages – financed emissions, scopes 1 and 2 
(million tons CO2e) (reported as of 31.12.2023) 

UBS Group AG 

Estimated total non-financial corporates and real estate mortgages – financed emissions, scope 3 (million 
tons CO2e) (reported as of 31.12.2023) 

UBS Group AG 

Table “Facilitated 
emissions for 
selected carbon-
intensive sectors 
(UBS Group)” 

Total facilitated amount (USD billion) (reported as of 31.12.2023) UBS Group AG 

Facilitated amount – selected carbon-intensive sectors (USD billion) (reported as of 31.12.2023) UBS Group AG 

Selected carbon-intensive sectors - scopes 1 and 2 facilitated emissions (million metric tons CO2e) (reported 
as of 31.12.2023) 

UBS Group AG 

Selected carbon-intensive sectors - scope 3 facilitated emissions (million metric tons CO2e) (reported as of 
31.12.2023) 

UBS Group AG 

Selected carbon-intensive sectors - scopes 1 and 2 facilitated emissions PCAF score (reported as of 
31.12.2023) 

UBS Group AG 

Selected carbon-intensive sectors - scope 3 facilitated emissions PCAF score (reported as of 31.12.2023) UBS Group AG 

Selected carbon-intensive sectors – facilitated intensity (million metric tons CO2e/USD billion) (reported as of 
31.12.2023) 

UBS Group AG 

Table “Risk 
management – 
Climate-related 
metrics” 

Exposure to climate-sensitive sectors, transition risk: Traded products, UBS Group AG (consolidated) (USD 
billion) 

UBS Group AG 

Exposure to climate-sensitive sectors, transition risk: Issuer risk, UBS Group AG (consolidated) (USD billion) UBS Group AG 

Exposure to climate-sensitive sectors, physical risk: Traded products, UBS Group AG (consolidated) (USD 
billion) 

UBS Group AG 

Exposure to climate-sensitive sectors, physical risk: Issuer risk, UBS Group AG (consolidated) (USD billion) UBS Group AG 

Exposure to climate-sensitive sectors, transition risk: Traded products, UBS AG (standalone) (USD billion) UBS AG 

Exposure to climate-sensitive sectors, transition risk: Traded products, UBS Switzerland AG (standalone) 
(USD billion) 

UBS Switzerland AG 

Exposure to climate-sensitive sectors, transition risk: Traded products, UBS Europe SE (standalone) (USD 
billion) 

UBS Europe SE 

Exposure to climate-sensitive sectors, transition risk: Issuer risk, UBS AG (standalone) (USD billion) UBS AG 

Exposure to climate-sensitive sectors, transition risk: Issuer risk, UBS Switzerland AG (standalone) (USD 
billion) 

UBS Switzerland AG 

Exposure to climate-sensitive sectors, transition risk: Issuer risk, UBS Europe SE (standalone) (USD billion) UBS Europe SE 



 

Exposure to climate-sensitive sectors, physical risk: Traded products, UBS AG (standalone) (USD billion) UBS AG 

Exposure to climate-sensitive sectors, physical risk: Traded products, UBS Switzerland AG (standalone) 
(USD billion) 

UBS Switzerland AG 

Exposure to climate-sensitive sectors, physical risk: Traded products, UBS Europe SE (standalone) (USD 
billion) 

UBS Europe SE 

Exposure to climate-sensitive sectors, physical risk: Issuer risk, UBS AG (standalone) (USD billion) UBS AG 

Exposure to climate-sensitive sectors, physical risk: Issuer risk, UBS Switzerland AG (standalone) (USD 
billion) 

UBS Switzerland AG 

Exposure to climate-sensitive sectors, physical risk: Issuer risk, UBS Europe SE (standalone) (USD billion) UBS Europe SE 

Graph “Climate-
driven transition risk 
profile chart for UBS 
Group AG” 

Climate-driven transition risk profile chart for the UBS Group AG (sector/segment breakdown in USD billion) UBS Group AG 

Graph “Climate-
driven physical risk 
profile chart for UBS 
Group AG” 

Climate-driven physical risk profile chart for the UBS Group AG (sector/segment breakdown in USD billion) UBS Group AG 

Table “Risk 
exposures by sector 
for UBS Group” 

Risk exposures by sector for UBS Group - sector/subsector breakdown (USD billion) UBS Group AG 

Table “Sustainability 
and climate risk 
assessments” 

Number of cases referred for assessment: UBS Group AG (consolidated)  UBS Group AG  

Number of cases referred for assessment: UBS Europe SE UBS Europe SE 

Text “Our scope 1 
and 2 net-zero 
target” 

Percentage of contractual instruments, scope 2 GHG emissions UBS Group AG 

Percentage of contractual instruments used for sale and purchase of energy bundled with attributes about 
energy generation in relation to scope 2 GHG emissions 

UBS Group AG 

Percentage of contractual instruments used for sale and purchase of unbundled energy attribute claims in 
relation to scope 2 GHG emissions 

UBS Group AG 

Table “Carbon 
credits canceled 
(UBS Group)” 

Carbon credits canceled in reporting year (tons CO2e) UBS Group AG 

Text “Fair and 
equitable pay” 

Statistical pay gap (%) UBS Group AG 

Text “Increased 
transparency and 
reporting of climate 
information by 
vendors” 

Number of vendors voluntarily disclosing their environmental performance through CDP’s Supply Chain 
Program 

UBS Group AG 

% of the vendors voluntarily disclosing that actually submitted disclosures in CDP UBS Group AG 

Number of vendors that submitted disclosures in CDP UBS Group AG 

Table “Overview of 
climate-related 
disclosures of our 
GHG key vendors 
(UBS Group)” 

Number of GHG key vendors UBS Group AG 

% of GHG key vendors that have disclosed their emissions and declared in CDP a stated net-zero target UBS Group AG 

Text “Inclusive 
growth in the supply 
chain”  

Diverse vendors spend (%) UBS Group AG 

Text “Employee 
engagement” 

Employee listening survey results - response rate (%) UBS Group AG 

Employee listening survey results - engagement rate (%) UBS Group AG 

Text “Hiring, 
developing and 
retaining talent” 

Total cost of training (USD billion) UBS Group AG  

Text “Performance 
management”  

Number of employee feedback UBS Group AG 

Text “Benefits and 
assistance”  

Absentees rate (UBS excluding Credit Suisse) (%) UBS Group AG 

Absentees rate (Credit Suisse) (%) UBS Group AG 

Text “Global Wealth 
Management – 2024 
highlights” 

Global Wealth Management clients' impact investing assets (USD billion) UBS Group AG 

Global Wealth Managements clients’ discretionary assets aligned to a sustainable investing strategic asset 
allocation (USD billion) 

UBS Group AG 

Discretionary Credit Suisse mandates that are managed according to the sustainable investing SAA and are 
included in the UBS Global Product Catalogue while still being booked in the Credit Suisse systems (USD 
billion) 

UBS Group AG 

Global Wealth Management US SI SAA Aligned invested assets excluded in 2024 figures that are undergoing 
additional validation procedures (USD billion) 

UBS Group AG 

Text “Personal & 
Corporate Banking – 
2024 highlights” 

Sustainable investing products share of clients’ investment assets (excluding cash deposits and savings) in 
Personal Banking (%) 

UBS Group AG 

Drawn exposure of sustainable loans granted to corporate and institutional clients booked on the UBS 
Switzerland AG platform (USD billion) 

UBS Switzerland AG 



 

Text “Asset 
Management – 2024 
highlights” 

Asset Management’s fund offering consisting of sustainable investing products (%)  UBS Group AG 

Number of companies engaged on sustainability-related topics UBS Group AG 

% of companies engaged on sustainability topics with progress UBS Group AG 

Number of engagement meetings on sustainability-related topics UBS Group AG 

Number of sustainability-related topics engagement meetings conducted regarding environmental and social 
issues 

UBS Group AG 

Text “Group 
Treasury activities” 

Green, social and sustainability bonds held by Group Treasury (USD billion) UBS Group AG 

Text “ESG 
integration and 
exclusion” 

ESG integration & exclusion invested assets (USD billion) UBS Group AG 

ESG integration invested assets (USD billion) UBS Group AG 

ESG exclusion invested assets (USD billion) UBS Group AG 

  



 

Appendix B 

Subject Matter covered by our limited assurance engagement (GRI metrics) 

Section Metric Reporting Boundary 

Table “GHG 
intensity per 
net revenue 
(UBS Group)” 

Total GHG emissions (location-based) per net revenue (ton CO2e/USD million) UBS AG 

Total GHG emissions (market-based) per net revenue (ton CO2e/USD million) UBS AG 

Table 
“Overview of 
our 
environmental 
indicators 
(UBS Group)” 

Total direct and intermediate energy consumption (GWh) UBS Group AG  

Total direct energy consumption (GWh) UBS Group AG  

Natural gas (% of total direct energy consumption) UBS Group AG  

Heating oil (% of total direct energy consumption) UBS Group AG  

Fuels (petrol, diesel, gas, biomass) (% of total direct energy consumption) UBS Group AG  

Renewable energy (solar power, etc.) (% of total direct energy consumption) UBS Group AG  

Total intermediate energy purchased (GWh) UBS Group AG  

Electricity (GWh) UBS Group AG  

Electricity from gas-fired power stations (%) UBS Group AG  

Electricity from oil-fired power stations (%) UBS Group AG  

Electricity from coal-fired power stations (%) UBS Group AG  

Electricity from nuclear power stations (%) UBS Group AG  

Electricity from hydroelectric power stations (%) UBS Group AG  

Electricity from other renewable sources (%) UBS Group AG  

Heat (e.g., district heating) (GWh) UBS Group AG  

Share of electricity from renewable sources (%) UBS Group AG  

Total business travel (Pkm) UBS Group AG  

Rail travel (% of total business travel Pkm) UBS Group AG  

Road travel (% of total business travel Pkm) UBS Group AG  

Air travel (% of total business travel Pkm) UBS Group AG  

Number of flights (segments) UBS Group AG  

Total paper consumption (metric ton) UBS Group AG  

Paper - post-consumer recycled (% of total paper consumption in metric ton) UBS Group AG  

Paper - new fibers FSC (% of total paper consumption in metric ton) UBS Group AG  

Paper - new fibers ECF/TCF (% of total paper consumption in metric ton) UBS Group AG  

Paper - new fibers chlorine bleached (% of total paper consumption in metric ton) UBS Group AG  

Total waste (metric ton) UBS Group AG  

Valuable material separated and recycled (% of total waste in metric ton) UBS Group AG  

Waste incinerated (% of total waste in metric ton) UBS Group AG  

Waste landfilled (% of total waste in metric ton) UBS Group AG  

Total water consumption (million m3) UBS Group AG  

Direct greenhouse gas (GHG) emissions (scope 1) (metric ton) UBS Group AG  

Gross location-based energy indirect GHG emissions (scope 2) (metric ton) UBS Group AG 



 

GHG reductions from renewable electricity (metric ton) UBS Group AG  

Market-based energy indirect GHG emissions (scope 2) (metric ton) UBS Group AG  

Gross other indirect GHG emissions (gross scope 3) (metric ton) UBS Group AG  

Total gross GHG emissions (metric ton) UBS Group AG  

Total net GHG emissions (GHG Footprint) (metric ton) UBS Group AG  

Table 
“Environmental 
indicators per 
full-time 
employee 
(UBS Group)” 

Direct and intermediate energy (kWh per FTE) UBS Group AG 

Business travel (passenger kilometer per FTE) UBS Group AG 

Paper consumption (kg per FTE) UBS Group AG 

Waste (kg per FTE) UBS Group AG 

Water consumption (m3 per FTE) UBS Group AG 

Greenhouse gas (GHG) footprint (metric ton CO2e per FTE) UBS Group AG 

Table 
“Overview of 
GHG 
emissions 
across our 
scope 3 
subcategories 
(UBS Group)” 

Scope 3 category 1 purchased goods and services (t CO2e) UBS Group AG  

Scope 3 category 3 fuel- and energy-related activities (not included in scope 1 or Scope 2) (t CO2e) UBS Group AG  

Scope 3 category 5 waste generated in operations (t CO2e) UBS Group AG  

Scope 3 category 6 business travel (t CO2e) UBS Group AG  

Scope 3 category 7 employee commuting (t CO2e) UBS Group AG  

Table “Our key 
aspirations and 
progress” 

Share of recycled and FSC paper in own operations (%) UBS Group AG  

Waste recycling ratio (%) UBS Group AG  

Text “The role 
of our 
supervisory 
bodies – the 
Board of 
Directors of 
UBS Group” 

Number of non-executive members (Group Executive Board) UBS Group AG & UBS AG 

Number of executive members (Group Executive Board) UBS Group AG & UBS AG 

Number of non-executive members (Board of Directors) UBS Group AG & UBS AG 

Number of executive members (Board of Directors) UBS Group AG & UBS AG 

Text “The role 
of our 
supervisory 
bodies – the 
Board of 
Directors of 
UBS Group” & 
text 
“Transparency” 

Percentage of female Group Executive Board members UBS Group AG  

Percentage of female Board of Directors members UBS Group AG  

Text 
“Governments 
and regulators”  

Support for Swiss political system - donations given to political parties in Switzerland (CHF million) UBS Group AG 

Text 
“Charitable 
contributions” 

Direct cash contributions from the firm, incl. community impact, UBS's affiliated foundations in Switzerland and 
contributions to Optimus foundation (USD million) 

UBS Group AG 

Table 
“Contributions 
by type (UBS 
Group AG 
Consolidated” 

Charitable contributions by type (USD million) UBS Group AG 

Text 
“Employee 
representation” 

Employee forum representation (%) UBS Group AG 

Text 
“Transparency” 

Percentage of women reporting directly to a member of the GEB UBS Group AG 

Text 
“Identifying, 
assessing and 
monitoring 
high-impact 
vendors” 

Number of RSCM assessment on UBS vendors UBS Group AG 

New vendors screened for ESG (%) UBS Group AG 

RSCM overall assessment coverage (%) UBS Group AG 

RSCM assessments of vendors requiring improvement (%) UBS Group AG 

Text “Reduce 
supply-chain-
related carbon 
emissions” 

Supply-chain vendor scope 3 emissions (category 1, 2, 4 and 9) current year UBS Group AG 

Supply-chain vendor scope 3 emissions (category 1, 2, 4 and 9) reduction current year compared with baseline UBS Group AG 

Table “External 
hires by age 
group” 

External hires by age group (number) UBS Group AG 

External hires by age group (%) UBS Group AG 

Table “External 
hires by 
region” 

External hires by region (number) UBS Group AG 

External hires by region (%) UBS Group AG 



 

Table “External 
hires by 
gender” 

External hires by gender (number) UBS Group AG 

External hires by gender (%) UBS Group AG 

Table “External 
hires by 
ethnicity – UK 
only” 

External hires by ethnicity - UK only (number) UBS Group AG 

External hires by ethnicity - UK only (%) UBS Group AG 

Table “External 
hires by 
ethnicity – US 
only” 

External hires by ethnicity - US only (number) UBS Group AG 

External hires by ethnicity - US only (%) UBS Group AG 

Table 
“Voluntary and 
involuntary 
employee 
turnover” 

Voluntary and involuntary turnover with overall turnover (%) UBS Group AG 

Table 
“Employee 
turnover by 
age group” 

Turnover by age group with overall turnover (%) UBS Group AG 

Table 
“Employee 
turnover by 
region and 
gender” 

Turnover by region and gender with overall turnover (%) UBS Group AG 

Table 
“Employee 
turnover by 
gender – 
Director and 
above only” 

Turnover by gender - Director and above only (%) UBS Group AG 

Table 
“Employee 
turnover by 
ethnicity – UK 
only” 

Turnover by ethnicity - UK only (%) UBS Group AG 

Table 
“Employee 
turnover by 
ethnicity – US 
only” 

Turnover by ethnicity - US only (%) UBS Group AG 

Text “Hiring, 
developing and 
retaining 
talent” 

Number of external hires  UBS Group AG 

Number of graduates, trainees, apprentices and intern hires UBS Group AG 

Number of learning activities UBS Group AG 

Internal mobility rate (%) UBS Group AG 

Graph “Our 
workforce in a 
nutshell” 

Total employees by headcount UBS Group AG  

Total number of externals  UBS Group AG  

Employees: gender (%) UBS Group AG 

Employees by age group  UBS Group AG 

Employees: by region UBS Group AG 

Employees: by count of nationalities UBS Group AG 

Employees: by count of languages spoken UBS Group AG 

Employees: by years of service, on average UBS Group AG 

Graph “Our 
workforce in a 
nutshell” & text 
“Workforce by 
the numbers” 

Total employees by full time equivalents UBS Group AG  

Graph “Our 
workforce in a 
nutshell” & text 
“Driving 
sustainable 
performance” 

Employees: count of countries and jurisdictions UBS Group AG 

Text 
“Performance 
management” 

Number of employees with performance review UBS Group AG 

Table 
“Employees by 
ethnicity – UK 
only” 

Employees by ethnicity – UK only (number) UBS Group AG 

Employees by ethnicity – UK only (%) UBS Group AG 



 

Table 
“Employee 
category 
"Director and 
above" by 
ethnicity - UK 
only” 

Employee category "Director and above" by ethnicity - UK only (%) UBS Group AG 

Table 
“Employees by 
ethnicity – US 
only” 

Employees by ethnicity – US only (number) UBS Group AG 

Employees by ethnicity – US only (%) UBS Group AG 

Table 
“Employee 
category 
"Director and 
above" by 
ethnicity - US 
only” 

Employee category "Director and above" by ethnicity - US only (%) UBS Group AG 

Table “Our key 
aspirations and 
progress” & 
text “Driving 
social impact” 

Philanthropy raise USD 1 billion (2021-2025) (USD billion) Optimus Foundation 

Number of people reached through social impact (cumulative since 2021) Optimus Foundation & UBS 
Group AG 

Text “Helping 
our clients 
structure their 
philanthropy: 
donor-advised 
funds” 

Donor Advised Fund (DAF) donation amount (USD million) Optimus Foundation 

Table “Our key 
aspirations and 
progress” & 
text “The UBS 
Optimus 
Foundation” 

Optimus Foundation donation amount (USD million) Optimus Foundation 

Text “The UBS 
Optimus 
Foundation” 

Optimus Foundation committed grant amount (USD million) Optimus Foundation 

Text 
“Employee 
volunteering” 

Percentage of employees engaged in volunteering UBS Group AG 

Number of volunteer hours UBS Group AG 

Number of volunteer hours % hours that are skills-based UBS Group AG 

Text “Training 
and culture (3)” 

Number of awareness and specialized training UBS Group AG 

Table “UBS 
Sustainability 
and Impact 
management 
indicators” 

Personnel in specialized units/functions (full time equivalent) UBS Group AG 

Participation in awareness raising training (headcount instances) UBS Group AG 

Participation in specialized training (headcount instances) UBS Group AG 

 

  



 

Appendix C 

Subject Matter covered by our reasonable assurance engagement (custom metrics) 

Section Metric Reporting Boundary 

Table “Risk 
management – 
Climate-related 
metrics” 

Carbon-related assets: UBS Group AG (consolidated) (USD billion) UBS Group AG 

Carbon-related assets proportion of total gross lending exposure, UBS Group AG (consolidated) gross (%) UBS Group AG 

Carbon-related assets: UBS AG (standalone) (USD billion) UBS AG 

Carbon-related assets: UBS Switzerland AG (standalone) (USD billion) UBS Switzerland AG 

Carbon-related assets: UBS Europe SE (standalone) (USD billion) UBS Europe SE 

Total exposure to climate-sensitive sectors, transition risk: UBS Group AG (consolidated) (USD billion) UBS Group AG 

Climate-sensitive sectors, transition risk, proportion of total gross lending exposure, UBS Group AG (consolidated) 
gross (%) 

UBS Group AG 

Total exposure to climate-sensitive sectors, transition risk: UBS AG (standalone) (USD billion) UBS AG 

Total exposure to climate-sensitive sectors, transition risk: UBS Switzerland AG (standalone) (USD billion) UBS Switzerland AG 

Total exposure to climate-sensitive sectors, transition risk: UBS Europe SE (standalone) (USD billion) UBS Europe SE 

Total exposure to climate-sensitive sectors, physical risk: UBS Group AG (consolidated) (USD billion) UBS Group AG 

Climate-sensitive sectors, physical risk, proportion of total gross lending exposure, UBS Group AG (consolidated) gross 
(%) 

UBS Group AG 

Total exposure to climate-sensitive sectors, physical risk: UBS AG (standalone) (USD billion) UBS AG 

Total exposure to climate-sensitive sectors, physical risk: UBS Switzerland AG (standalone) (USD billion) UBS Switzerland AG 

Total exposure to climate-sensitive sectors, physical risk: UBS Europe SE (standalone) (USD billion) UBS Europe SE 

Table 
“Sustainable 
Investments” 

Sustainability focus invested assets (USD billion) UBS Group AG 

Impact investing invested assets (USD billion) UBS Group AG 

Sustainable investing invested assets (USD billion) UBS Group AG 

Sustainable investing proportion of UBS Group invested assets (%) UBS Group AG 

Sustainable investing: Invested assets Credit Suisse integration-related impact (Asset Management) (USD billion)  UBS Group AG 

Sustainable investing: Invested assets Credit Suisse integration-related impact (Global Wealth Management) (USD 
billion)  

UBS Group AG 

Sustainable investing: Invested assets GWM-US undergoing additional validations procedures (USD billion) UBS Group AG 

Text “Asset 
Management – 
2024 
highlights” 

Sustainable investing invested assets (Asset Management) (USD billion) UBS Group AG 

Table “Labelled 
transactions 
facilitated by 
UBS” 

Number of green, social, sustainability, and sustainability-linked (GSSS) bond deals  UBS Group AG 

Number of green, sustainability, and sustainability-linked (climate-related) bond deals  UBS Group AG 

Total deal value of green, social, sustainability, and sustainability-linked (GSSS) bond deals (USD billion) UBS Group AG 

Total deal value of green, sustainability, and sustainability-linked bond deals (climate-related) bond deals (USD billion) UBS Group AG 

Apportioned deal value of green, social, sustainability, and sustainability-linked (GSSS) bond deals (USD billion) UBS Group AG 

Apportioned deal value of green, sustainability, and sustainability-linked bond deals (climate-related) (USD billion) UBS Group AG 

 




