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1. Introduction

1.1 Our sustainability and impact strategy

We are guided by our ambition to be a leader in sustainability. This is reflected in our vision to be the bank for the next
generation. To help us realize that vision, our sustainability and impact strategy is based on three overarching strategic
pillars: Protect, Grow and Attract.

Sustainability and impact vision: be the bank for the next generation

Protect Grow Attract
Manage our business in alignment with our Embed an innovative sustainability and impact Be the bank of choice for clients and employees.
sustainable, long-term Group strategy and offering across all our business divisions.

evolving standards.

Protect

As part of our continued commitment to protect our clients’ assets and those of our firm, we are focused on managing
our business by aligning with the sustainable long-term Group strategy and evolving standards. We maintain a strong
control and risk framework to support our risk management processes and product offering, as well as complying with
regulatory requirements. In addition, we have a climate transition plan in place to support our clients in the transition to
a low-carbon world and to reduce their exposure to transition risks while also mitigating related risks to UBS.

Grow

We are continuing to expand our sustainability and impact product offering across all business divisions to meet our
clients’ evolving needs and to support them through the world’s transition to a low-carbon economy. Innovation in
product development, client reporting and engagement, as well as exploring artificial-intelligence-driven use cases to
streamline processes are key to delivering competitive solutions. To facilitate this, we have a dedicated Group
Sustainability and Impact Business Development & Client Forum which focuses on client, product and impact approaches.

Attract

We aspire to be the bank of choice for clients and employees alike, maintaining top-quartile sustainability ratings and
positioning the firm as a go-to employer through our engagement and education programs. In 2025, our MSCI AA rating
was reaffirmed,' and our S&P Global Corporate Sustainability Assessment (CSA) score remained at a high level.2
> Refer to the UBS Group Sustainability Report 2025, available at ubs.com/sustainability-reporting, for detailed information about
UBS’s sustainability strategy and activities

1.2 About this report

This report provides an overview of our outstanding Green Funding and the proceeds raised from the green bonds,
structured notes and Sustainable Savings Account by UBS AG consolidated, as well as the environmental impact achieved
by the Eligible Asset portfolio of UBS AG consolidated.

Terms used in this report, unless the context requires otherwise

“UBS"”, “UBS Group”, “UBS Group AG consolidated”, “Group”, “the Group”, “we", “us” and “our” UBS Group AG and its consolidated
subsidiaries
“UBS AG"” and “UBS AG consolidated” UBS AG and its consolidated subsidiaries

1 Source: MSCI ESG Ratings & Climate Search Tool, UBS Group AG ESG Rating 2025. 2 Source: S&P Global, UBS Group AG CSA Score 2024 and 2025.
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2. UBS Green Funding
Framework

We established the UBS Green Funding Framework in June 2021, with updates in August 2022 and January 2026, to set
up our Group-wide green funding program through which we can access financial markets through a variety of Green
funding products, including bonds, derivatives, deposits or similar financial products. A second party opinion from
Sustainalytics, an independent assurance provider, in 2022 verified that the framework is aligned to established market
practice and meets the core components set out in the 2021 International Capital Market Association (ICMA) Green Bond
Principles. How the framework follows the four core components of these principles is summarized below.

Use of Proceeds Asset Evaluation and Selection
— We will finance and / or refinance new or existing Group-wide Eligible — A Green Funding Forum comprised of representatives from across UBS
Assets, as defined in our UBS Green Funding Framework Group functions and business divisions serves as the primary governance

body responsible for the ‘day-to-day’ management of the pool of
Eligible Assets

— All Eligible Assets covered by the UBS Green Funding Framework meet
the principles and standards defined by the UBS Code of Conduct and
Ethics, as well as the UBS sustainability and climate risk policy
framework and Sustainable Finance Guideline

— The asset-owning business unit is responsible for maintaining the
relevant processes for identifying, monitoring and keeping record of the
Eligible Assets

— Our Eligible Asset pool is currently defined as:
— Mortgage loans financing Minergie-certified real estate in
Switzerland
— Mortgage loans financing real estate certified by any other
equivalent certification system as determined
— For existing assets, UBS will apply a look-back period of a maximum of
two years from the issuance date of the respective green liability

Management of Proceeds Reporting

— Proceeds raised under the UBS Green Funding Framework will be — We will provide a Green Funding Investor Report on an annual basis,
booked in a dedicated booking structure to ensure monitoring of the which will include information on the allocation of proceeds from Green
source of funds Funding

— We maintain a pool of Eligible Assets at least equal to the net proceeds — The Green Funding Investor Report may also provide information on the
of total outstanding green liabilities (together ‘Green Funding’) estimated environmental impact of Eligible Assets

— Eligible Assets included in the pool will be tracked and reviewed for — We will engage an independent assurance provider to annually review
ongoing eligibility and availability on a quarterly basis the Eligible Assets selection process and asset allocation. The opinion of

the assurance provider will be made available in the Green Funding

— Usage of Eligible Assets will be monitored and reported across green
Annual Investor Report.

liabilities to ensure transparency and that Eligible Assets are not
allocated to more than one green liability

—To ensure sufficient assets remain, we will internally perform quarterly
checks on the Eligible Assets
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3. UBS Green Funding

For the purposes of this report, Eligible Assets are identified at a UBS AG consolidated level. As of 31 December 2025,
the Eligible Assets are comprised of:

— Mortgage loans on Minergie-certified residential buildings in Switzerland.

— Mortgage loans on Minergie-certified commercial buildings in Switzerland.

Minergie® is a Swiss-registered quality construction standard for the planning of new and renovated low-energy
consumption buildings in Switzerland. The trademark is supported by the Swiss Confederation, Swiss Cantons and the
Principality of Liechtenstein. Three different levels of certifications are available on plans for new buildings and
refurbishments: Minergie, Minergie-P and Minergie-A.

) To view the detailed requirements for certification, refer to www.minergie.ch.

Green Funding outstanding as of 31.12.25

Product / ISIN Issue date Maturity date Currency Nominal (m) Nominal (Uan)
Benchmark bonds

XS2358287238 29.06.21 29.06.26 EUR 500.0 587.3
CH1120085670 29.06.21 29.06.28 CHF 250.0 315.3
Benchmark bonds total 902.6
Structured Notes

XS2419297440" 07.01.22 02.01.32 usb 2.5 2.5
CH1149492345" 27.04.22 27.10.26 usb 0.6 0.6
XS23874917441 28.10.21 22.12.31 usb 17.4 17.4
CH1124726246" 29.10.21 29.10.26 usb 9.5 9.5
XS52488879318" 25.07.22 25.07.27 usb 10.5 10.5
X52403585495" 07.12.21 15.12.31 EUR 10.0 1.7
X52387489250" 01.03.22 01.03.37 EUR 20.0 235
XS2387489177" 31.03.22 31.03.37 EUR 15.0 17.6
Structured Notes total 93.3
Sustainable Deposits

UBS Sustainable Savings Account CHF 115.9 146.2
Sustainable Deposits total 146.2
Total 1,142.1
o/w allocated to Eligible Assets 100%

1 Originally issued by Credit Suisse AG.

) Refer to https://www.ubs.com/global/en/investor-relations/investors/bondholder-information/green-bonds/green-bonds-content
for more information about Green Funding

) Refer to ubs.com/ch/en/services/accounts-and-cards/accounts-to-save/sustainable-savings/impact-reportfor more information
about UBS Sustainable Savings Account
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4. Allocation of proceeds

The proceeds from our green funding are applied on a pro rata basis to the Eligible Asset pool below.

Eligible Asset portfolio as of 31.12.25 (outstanding loan volumes)
Of which new financing

Certification New properties Renovated properties Total in 2025
CHF m USD m CHF m USD m CHF m USD m CHF m USD m
Minergie 6,335 7,990 299 377 6,634 8,367 374 471
Minergie - P 784 989 15 19 799 1,008 38 47
Minergie - A 104 131 3 4 107 136 11 14
7,223 9,110 317 400 7,540 9,511 423 532

1 The loans for which the property was first time financed by UBS in 2025 not including loans originally originated by Credit Suisse AG.

As per our UBS Green Funding Framework, we apply a look-back period of a maximum of two years from the issuance
date of the respective green liability for existing assets. The Eligible Assets available for allocation against each respective
Green Liability, i.e., those originated within a two-year period prior to the relevant green liability issuance date at the time
of issuance, are detailed below.

Eligible Assets available for Green Funding instruments as of reference date

Green Funding

Size of Eligible Assets proceeds as % of
reference portfolio! (USD m) Eligible Assets
reference portfolio

Nominal as of
Product / ISIN Issue date reference date Reference date
(USD m)

Benchmark bonds
XS2358287238 29.06.21 593 30.06.21 2,444 24

CH1120085670 29.06.21 270 30.06.21 2,444 11

Structured Notes

8 individual notes? 2021-2022 91 31.05.24 2,271 4

Deposits?

UBS Sustainable Savings

N/A N/A N/A N/A N/A
Account

1 The Eligible Assets reference portfolio refers to the volume of Eligible Assets originated within a two-year period prior to the relevant green liability issuance date at the time of issuance. This corresponds to the two-
year lookback requirement specified in our UBS Green Funding Framework. 2 Originally issued by Credit Suisse AG. The reference date for the Eligible Assets reference portfolio is the date of the parent bank merger
between UBS AG and Credit Suisse AG on 31.05.2024. 3 For Deposits no specific Eligible Asset allocation applies due to the dynamic nature of the product. UBS intends to originate new eligible loans in an aggregate
amount of at least 30% of the growth in sustainable savings in the five years following the launch of the UBS Green Funding Framework.
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5. Impact reporting

In accordance with our UBS Green Funding Framework, we provide data on the quantitative environmental impact

achieved through our Eligible Asset portfolio as of 31 December 2025.

Our impact reporting is based on two core indicators, annual energy savings (in kilowatt-hour (kWh)) and greenhouse
gas emissions avoided on an annual basis (in kilograms (kg) of CO equivalent). Minergie performs the impact assessment
of the Eligible Asset portfolio, using the methodology outlined in section 6. The calculation considers only the portion of

the properties financed by UBS AG.!

The reporting has been split out by Minergie certification level and type of property (new build or renovated).

5.1 Annual energy and CO:; emission saving per sqm

Energy savings per sq/annum (kWh)

CO; emission saved per sqm/annum (kg CO.e)

New properties Renovated properties New properties T:)ergg\g::s;i
Minergie 124 77.5 3.1 28.5
Minergie - P 31.0 92.6 3.7 30.7
Minergie - A 29.8 114.7 4.6 34.2

1 The loan-to-value is used to adjust the property area (in sqm) for which Minergie calculates the environmental impact of the Eligible Asset portfolio.
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5.2 Total environmental impact of the Eligible Asset portfolio

The charts below provide the split of energy savings and CO.e emission savings, per building type and emissions scope
(Scope 1 and 2), on the portion of Minergie-certified buildings that have been financed by UBS AG consolidated. The
underlying environmental effect corresponds to the effect over the lifetime of the buildings.

Energy savings per building type CO,e emission savings per building type
= New properties H = New properties
Renovated Renovated
properties properties
80%
° 89%

CO,e emission savings by Scope
(new & renovated properties)

15%

= Scope 1

Scope 2
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6. Impact methodology

The methodology used by Minergie to calculate the environmental impact of our Eligible Asset portfolio is summarized
below.

6.1.Summary

The impact calculation consists of two components: savings in final energy consumption compared with the reference
building (MWh), and savings in greenhouse gas emissions from construction compared with the reference building (t
CO2e).

Greenhouse gas emissions are reported by scope:
— Scope 1: Direct COz emissions from fossil fuel combustion in the building
— Scope 2: Emissions from electricity and district heating consumption

Where data are missing, conservative assumptions are made to avoid overestimation of Minergie impacts.

For both the reference buildings and the Minergie buildings, distinctions are made between new construction and
renovation, and between single-family homes, multi-family homes, and non-residential buildings. For these six
combinations, values are defined annually on the basis of the data foundations, which represent both the reference
building and the Minergie building.

6.2.Reference buildings

A reference building is a building that complies with the legal requirements applicable at the time of construction or
renovation. The legal requirements are derived from the respective valid “Model Regulations of the Cantons in the Energy
Sector” (MuKEnN), whereby the introduction date of new MuKEn varies by canton. Therefore, the legal minimum
requirements are always a mixed calculation based on different MuKEn.

For the calculation of final energy demand, the following indicators are defined:
— Space heating and domestic hot water

— Grid electricity consumption

— PV electricity generation

For the calculation of greenhouse gases in Scope 1 and 2, these energy indicators are converted into tons of CO2e using
a specific emission factor. The specific emission factor is derived from the energy carrier mix according to BFE (Bundesamt
flr Energie) statistics and is defined for each building type and for renovation and new construction.

6.3. Minergie buildings

Minergie buildings comply with the applicable Minergie regulations and are classified under Minergie, Minergie-P, or
Minergie-A standards.

6.4.Impact calculation

6.4.1  Final energy

Impact per square meter is calculated as the difference in final energy consumption between reference and Minergie
buildings. To calculate the impact of the realized Minergie buildings, the area of buildings newly definitively certified per
year (in m2 Energy Reference Area (ERA)) is multiplied by the specific savings and by a lifetime of 40 years.
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6.4.2  Greenhouse gas emissions

Impacts are calculated per scope as differences in kg CO2e / m2 / year between reference and Minergie buildings. The
greenhouse gas (GHG) impact by scope is calculated as follows:

Scope 1:

For the calculation of emissions in Scope 1, the emission factors according to GEAK (Gebaudeenergieausweis der
Kantone) standardization and the energy carriers actually used for space heating are offset against each other. In this
way, an emission factor for Scope 1 is calculated per year, building category, and new construction/renovation (annual
building-type-specific emission factor).

Only energy carriers that fall under Scope 1 (fossil fuels and biomass) are considered. For the impact calculation, this
emission factor is multiplied by the energy consumption for space heating and domestic hot water.
Scope 2:

For the calculation of emissions in Scope 2, the energy consumption for domestic hot water and space heating is
multiplied by the building-type-specific emission factor for Scope 2.

The building-type-specific emission factor for Scope 2 is derived from the shares of heat pumps and district heating
(energy carriers of Scope 2) in all energy carriers used for space heating and domestic hot water.

Subsequently, the emissions from electricity consumption for lighting, appliances, and ventilation, minus the creditable
photovoltaic electricity production, are calculated and multiplied by the emission factor for electricity (consumer mix
according to life-cycle assessment data from KBOB (Koordinationskonferenz der Bau- und Liegenschaftsorgane der
offentlichen Bauherren).
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/. External review

The Green Bonds issued under the UBS Green Funding Framework received post-issuance certification from the Climate
Bonds Initiative (CBI) affirming their conformance with the CBI standards for Low Carbon Buildings.

We have engaged an external, independent assurance provider, ISS, to review (i) the alignment of this report with the
commitments set out the UBS Green Funding Framework, (ii) the alignment of this report with the International Capital
Market Association (ICMA) Harmonized Framework for Impact Reporting, and (iii) the disclosure of proceeds allocation
and soundness of the reporting indicators. This external review is available alongside this report on the UBS Investor
Relations page for green funding.

) Refer to https://www.ubs.com/global/en/investor-relations/investors/bondholder-information/green-bonds/green-bonds-content
for more information
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Disclaimer

This document has been prepared by UBS AG and/or any of its subsidiaries or affiliates. This document and the
information contained herein are provided solely for information purposes. Nothing in this document constitutes
investment research, investment advice, a sales prospectus, or an offer or solicitation to engage in any investment
activities. This document is not a recommendation to buy or sell any security, investment instrument, or product, and
does not recommend any specific investment program or service.

All information in this document is subject to change without notice and UBS is under no obligation to update or keep
current the information contained herein. Source of all information is UBS unless otherwise stated. UBS makes no
representation or warranty relating to any information herein which is derived from independent sources.

Nothing in this document constitutes legal or tax advice. UBS and its employees do not provide legal or tax advice. This
document may not be redistributed or reproduced in whole or in part without the prior written permission of UBS. To
the extent permitted by the law, neither UBS, nor any of it its directors, officers, employees or agents accepts or assumes
any liability, responsibility or duty of care for any consequences, including any loss or damage, of you or anyone else
acting, or refraining to act, in reliance on the information contained in this document or for any decision based on it. In
particular, no claim by a client or prospective client invested in the relevant financial instrument can be raised against the
UBS Group or any of its members if it is not possible for them, or if they fail, to adhere to the UBS Green Funding
Framework (the Framework), whether by failing to identify or fund Eligible Assets or otherwise. The information contained
herein may be subject to updating, revision, verification and amendment and such information may change materially.

Members of the UBS group may have a position in and may make a purchase and / or sale of any of the securities or
other financial instruments issued with a reference to the Framework. Units of financial instruments mentioned herein
have not been registered or approved in any jurisdiction, may not be eligible for sale in all jurisdictions or to certain
categories of clients or prospective clients and may not be offered, sold or delivered in the United States.

Numbers presented throughout this report may not add up precisely to the totals provided in the tables, infographics and
text. Percentages and percent changes are calculated on the basis of unrounded figures.
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