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General terms and conditions governing custody accounts
Scope
The general terms and conditions governing custody accounts shall apply to the custody and administration of claims and property (“assets”) by UBS Switzerland AG (“UBS”).
Handling of assets
UBS shall accept the following assets:
money market and capital market investments and other financial instruments for custody and administration;
precious metals in standard commercial form and in nonstandard commercial form and coins with numismatic value for custody;
other objects of value, provided they are suitable for custody.
UBS may decline to accept assets or to continue to hold assets for custody at its sole discretion and without giving a reason.
UBS reserves the right to credit assets to the custody account only after receipt of them.
If assets are no longer acceptable to UBS, whether for legal, regulatory or product-specific reasons, UBS will ask the custody account holder for instructions as to where to transfer the assets. If the custody account holder, after an appropriate grace period granted by UBS, fails to notify UBS where to transfer the assets, UBS shall be entitled to either deliver the assets physically or to liquidate them.
It is the responsibility of the custody account holder to insure the assets against loss or damage for which UBS is not liable.
UBS's duty of care
UBS shall hold and administer the assets with the appropriate standard of care and diligence customary in the business.
Collective custody and third-party custody of assets
Unless instructed otherwise, UBS shall be entitled to hold the assets in collective custody. The foregoing shall not apply to assets which, because of their nature or for other reasons, must be held separately. Assets subject to drawing by lot may be held in collective custody. Assets that have been subject to drawing by lot shall be distributed by UBS through means of a second drawing among the custody account holders. For the second drawing, UBS shall use a method that gives all custody account holders a prospect of inclusion which is equal to that used for the primary drawing.
UBS shall be entitled to hold the assets with a sub-custodian of its choice, either in Switzerland or abroad, in its own name, but at the expense and risk of the custody account holder, segregated or in collective custody. Assets traded exclusively or primarily outside Switzerland shall, as a rule, be held abroad and, if necessary, be transferred there at the expense and risk of the custody account holder.
UBS shall be liable for due care in the selection and instruction of the sub-custodian and for verifying its continued compliance with the selection criteria. For acts of a sub-custodian which is a Group entity, UBS shall be liable as if they were its own. UBS may grant sub-custodians, or permit them to grant, a security interest, lien or similar encumbrance over assets held with them to the extent permitted by law.
Assets held abroad
Assets held abroad shall be subject to the local laws and customary practices of the place of the foreign sub-custodian. The rights of the custody account holder relating to such assets and, in case of the subcustodian’s insolvency, the protection of such assets may differ from the position under Swiss law. Should foreign legislation make it difficult or impossible for UBS to return the assets held abroad or to transfer the proceeds of the sale of such assets, UBS shall be obliged only to provide the custody account holder with a proportionate restitution claim at the place of the foreign sub-custodian, at its branch office, or at a correspondent bank of its choice, if such a claim exists and is assignable.
Registration of assets
Registered assets may be entered in the applicable register (e.g. share register) in the name of the custody account holder, provided appropriate authorization has been granted. UBS may also register the assets in its own name or in the name of a third party, but always at the expense and risk of the custody account holder.
1. 
2.
a)
b)
c)
3. 
4.
5.
6.
Examination of assets
UBS may examine the assets delivered for custody with regard to authenticity and blocking requests, or have a third party in Switzerland or abroad perform such examination. In such event, UBS shall not execute sale and delivery instructions or perform any administrative acts until after it has completed examination and any necessary re-registration. If, as a result, such instructions or administrative acts are delayed or not carried out, any loss or damage shall be borne by the custody account holder unless UBS has failed to exercise the appropriate standard of care and diligence customary in the business.
Cancellation of certificates
UBS shall be entitled to cancel certificates delivered and have them replaced by book-entry positions provided the same is permitted under applicable law.
Return of assets
Assets shall be returned at the location of the branch at which the account is held within the standard delivery periods. Should assets, by way of exception, be sent or dispatched, this shall occur at the expense and risk of the custody account holder.
Administration
Unless the custody account holder provides specific instructions, UBS shall perform standard administrative acts, such as:
collecting any interest or dividends and principal amounts as well as any other distributions due for payment;
monitoring drawings by lot, calls and amortizations of assets, etc., using available sources of information customary in the banking sector;
effecting any residual payment in respect of financial instruments that are not fully paid in, provided the time of payment was stipulated at the time they were issued.
UBS shall perform other administrative acts such as conversions, the exercise, purchase or sale of subscription rights, the exercise of convertible and option rights, accepting or declining public takeover bids, etc., only upon instruction of the custody account holder. If instructions are not received in due time, UBS has the right but not the obli-gation to proceed as UBS deems appropriate. Provided there is sufficient time, UBS shall, based on available sources of information customary in the banking sector, notify the custody account holder and request instructions. With respect to registered shares bearing no coupon, administrative acts shall be performed only if the mailing address for dividends and subscription rights is that of UBS.
UBS shall not perform any administrative acts in respect of insurance policies, mortgage deeds, items in sealed custody accounts or assets which are primarily traded abroad but are, by way of exception, held in Switzerland.
It is the responsibility of the custody account holder to enforce any rights in connection with assets in legal or insolvency proceedings and to obtain the necessary information for so doing.
Where UBS credits distributions before they are received in the client’s account, it reserves the right to reverse these credits should they fail to arrive. Distributions credited in error and reversed may also be cancelled at any time.
Reporting requirements
The custody account holder shall be responsible for fulfilling any reporting requirements of companies or authorities. UBS shall be un- der no obligation to advise the custody account holder of any such reporting requirements. UBS shall be entitled to refrain from performing any or all administrative acts in respect of assets which give rise to a reporting obligation on the part of UBS, provided it informs the custody account holder accordingly.
Monetary benefits – waiver and information onmonetary and non-monetary benefits
Clients may invest in investment instruments such as investment funds and structured products produced by UBS Group entities and/or by independent third parties (“Financial instruments“). UBS typically receives monetary benefits such as distribution fees / trailer fees, rebates 
7.
8.
9.
10.
a)
b)
c)
  
11.
12.
Additional important information about the client’s business relationship with UBS as well as details on risks and regulatory developments can be found on the website: www.ubs.com/legalnotices
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and similar fees from the respective product providers on a periodic basis and/or upfront as compensation for the distribution and/or custody of such Financial instruments. In addition, UBS may receive non-monetary benefits (monetary and non-monetary benefits together hereinafter “Benefits“). Benefits may lead to conflicts of interest on the part of UBS. They may in particular create incentives for UBS to favor Financial instruments paying higher Benefits over Financial instruments paying no, or less, Benefits. UBS has appropriate organizational measures in place in order to mitigate the risks resulting from such conflict of interests. To enable its clients to take an informed investment decision, UBS discloses applicable ranges of monetary benefits. The Information sheet on monetary and non-monetary benefits (“Information sheet”), which is incorporated into and forms part of this agreement, contains detailed information, in particular on the amount of monetary benefits expressed as a percentage range for various categories of Financial instruments. Additionally, prior to or during the completion of a transaction UBS will provide a product-specific Cost and Charges Report to the client (upon request).
The Client agrees that UBS fully retains any monetary benefits received from UBS Group entities and/or independent third parties and herewith expressly waives the respective right to receive any monetary benefits. The Client acknowledges that this arrangement deviates from the statutory right to claim for restitution according to art. 400 para. 1 of the Swiss Code of Obligations and/or any other statutory provision with similar content.
UBS approved offering
When providing investment advice or portfolio management, such services are available on the defined investment universe which is regularly updated by UBS (“UBS approved offering”).
The UBS approved offering consists of both Financial instruments that are issued, managed, developed or controlled by UBS or UBS Group entities (“UBS Financial instruments”) and of third party providers. If the properties (e.g. risk structure, maturity) of UBS Financial instruments and Financial instruments of third parties are similar, UBS Financial instruments may be preferentially selected or recommended.
UBS limits investment advice and general recommendations to Financial instruments with monetary benefits, where such instruments are available, unless there is a fee-based advisory agreement with the client.
If the client gives purchase and sales orders without investment advice from UBS, UBS will not assess the appropriateness or the suitability of such transactions, unless required by law. This information is only provided here and will not be repeated at the time such transactions occur.
Placement of orders
The custody account holder may instruct UBS to place orders, such as purchases, sales, subscriptions, switches or redemptions concerning financial instruments (“transactions”) but full responsibility for making the investment decision shall remain with the custody account holder. 
13.
  
14.
Transactions are executed at the risk and for the account of the custody account holder. UBS provides access to financial instruments subject to regulatory restrictions. This applies to both stock exchange-listed and non-stock exchange-listed financial instruments. UBS re-serves the right not to accept an order at its sole discretion and without giving a reason.
Statement of assets
UBS shall issue a statement of assets to the custody account holder on an annual basis.
Valuations of assets shall be based on non-binding, approximate rates obtained from available sources of information customary in the banking sector.
Special provisions for sealed custody accounts
Sealed custody accounts may only contain objects of value, documents and other items suitable for safekeeping in a sealed custody account. The custody account holder shall be held liable for any loss or damage caused by unsuitable items delivered. UBS shall be entitled to ask the custody account holder for evidence of the nature of the items held in safekeeping or to inspect the contents of the sealed custody account.
If UBS is in breach of the standard of care and diligence customary in the business, it shall be liable for any proven loss or damage suffered by the custody account holder up to the limit of the declared value.
Fees
The fees charged for the custody and administration of assets, as well as any additional services, shall be set out in a separate price list. Any value added tax or other duties payable shall be charged in addition to the fees stipulated. Amendments which are in line with changing market conditions or costs may be made at any time via adjustments to the price list – in justified cases without prior notification to the client. Such amendments shall be communicated to the client in an appropriate manner. Upon notification and in the event of objection the client shall be free to terminate the affected service with immediate effect.
Modification of conditions
In justified cases UBS shall be entitled to modify the general terms and conditions governing custody accounts at any time. UBS shall communicate such modifications in advance and in an appropriate manner. The amendments shall be deemed to have been accepted by the client unless an objection is raised in writing within one month of notification. In the event of objection, the client shall be free to terminate the business relationship with immediate effect subject to special agreements.
15.
16.
17.
18.
Additional important information about the client’s business relationship with UBS as well as details on risks and regulatory developments can be found on the website: www.ubs.com/legalnotices
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Securities deliveries
Price list, valid from 12 February 2013
For marketing purposes
Rates for deliveries are charged per item for equities, precious metals, coins, investment funds (UBS and third-party), bonds and valueless securities.
Deliveries free of payment (DFP)
Inward deliveries
Inward deliveries free of payment physical/
nonphysical
free of charge
Outward deliveries
Swiss securities  
Nonphysical deliveries to third-party banks
CHF 100
Physical outward delivery at post office1/counter
CHF 250
Physical outward delivery of UBS Investment Funds at post office1/counter
CHF 250
Physical outward delivery of UBS Shares and conversions of their registration at post office/counter2
free of charge
Changes of custodian bank
CHF 150
Conversions of registration
CHF   30
Foreign securities  
Nonphysical deliveries to third-party banks
CHF 100
Physical outward delivery at post office1/counter
CHF 500
Physical outward delivery of UBS Investment Funds at post office1/counter
CHF 250
Changes of custodian bank
CHF 150
Conversions of registration
CHF   50
Policies / mortgage notes / sealed envelopes  
Outward delivery of policies, mortgage notes and sealed envelopes at post office1/counter
free of charge
Custody account transfers  
Transfers free of payment within UBS
free of charge3
Deliveries versus payment (DVP)
Inward deliveries  
Inward deliveries versus payment
CHF 150
Outward deliveries  
Outward deliveries versus payment
CHF 150
Over-the-counter business
Capital transactions4
Delivery of titles stored in Switzerland
CHF 250
Delivery of titles stored abroad
(including external expenses)
CHF 500
Coupons / Redeemable titles5
Coupons / Redeemable titles in CHF
free of charge
Coupons / Redeemable titles in other currencies
Paying agent UBS
Paying agent not UBS
free of charge4% Coupons
(gross amount)0.5% title 
(notional amount)
External expenses
effectively charged
external expenses
Collection of barred coupons/titles
(Paying agent UBS)
CHF 100
Collection of lost coupons/titles
(Paying agent UBS)
CHF 350
plus effective outlay
Other securities services
Exercise of warrants / conversion of titles
The exercise of warrants and the conversion of titles (e.g. for convertible bonds) are not included in the custody fee. The commission (brokerage fee) is calculated based on the prices for securities trading (strike price). It will only be charged if UBS has not already been compensated by the company accordingly.
Purchase/selling of rights
The purchase/selling of rights in connection with capital transactions is not included in the custody fee. It is calculated based on the prices for securities trading ("brokerage fee6").
Further securities services
Prices for other securities services will be defined according to the individual effort.
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Special terms for deliveries
The rates for delivering foreign securities generally include any third-party fees charged by the custodian bank. Any extra expenses incurred by the bank or the custodian bank (such as express surcharges, extraordinary insurance costs, postage costs) will, however, be charged in addition.
For clients domiciled in Switzerland or Liechtenstein, the rates for deliveries are subject to value-added tax (exception: deliveries versus payment are exempt from value-added tax).
UBS reserves the right to adjust prices and services at any time.
–
–
1 Plus postage costs.
2 Outward only possible for already issued certificates. The UBS Share register doesn't issue new securities anymore with immediate effect.
3 Costs for other services in this connection, such as registration conversions, will, however, be charged.
4 Rates will only be charged, if UBS does not receive a commission. Value added tax will be calculated based on the commission.
5 The minimum per entry are 50 francs for coupons, respectively 100 francs for titles (if coupons and titles are handed in simultaneously, the latter minimum will count). If fees due to third-party commission occur, they will be debited in addition. Payment in cash is only feasible for titles in CHF (a maximum of 5,000 francs, including UBS Medium-term Notes). Usually no payment is being made with regards to loss declaration or guarantee (revers). For payment in cash or account credit for clients domiciled in Switzerland or Liechtenstein, value-added tax will be calculated based on the commission.
6 Exception: For transactions up to 100 francs counter value, the general calculation basis is 10% without a minimum.
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The information contained in this document has been prepared based on publicly available information or information obtained from sources believed to be reliable. All information contained in this document is subject to change without notice. UBS offers no warranty and accepts no liability that the information provided is correct, complete and up to date. The information herein is not intended and shall not be interpreted as legal advice. Nothing in this document should be construed as a solicitation or offer or recommendation to acquire or dispose of any investment or to engage in any other transaction. Certain products and services are subject to legal restrictions and cannot be offered worldwide on an unrestricted basis.
© UBS 2016. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
Also available in French, German and Italian. October 2016. 81796E
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