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GENERAL TERMS AND CONDITIONS OF THE NOTES

The terms and conditions that are set outbelow are the General Terms and Conditions ofthe Notes. The General
Terms and Conditions ofthe Notes will be completed, and, whether or not specifically indicated below, may be supplemented,
amended orreplaced, by the Pricing Terms in respect of the relevant Tranche of Notes.

1. DEFINITIONS
“Additional Amounts” has the meaning assigned to such termin Condition 8(a).
“Affected Day” has the meaning assigned to such termin the definition of*“SOFR Reference Rate.”
“AgentInsolvency Event” has themeaningassigned tosuchtermin Condition 14(a)(ii).

“Agents” means (a) the Fiscal Agent, the Registrar, the Paying A gents and any other agent fromtime to time
appointed pursuant tothe terms ofthe Fiscal Agency A greement, (b) in the case of Notes that are Floating Rate Notes, Fixed
Rate/Fixed Rate Notes, Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes and/or subject to a Make-Whole
Redemption, the Calculation Agentand any otheragent fromtime to time appointed pursuant to theterms ofthe Calculation
Agency Agreement, (c) in the case of Notes thatare Floating Rate Notes, Fixed Rate/Floating Rate Notes or Floating
Rate/Fixed Rate Notes with respectto which Condition 5.2(e) is applicable orthat are Fixed Rate/Fixed Rate Notes, the
Replacement Rate A gent, (d) in the case of Notes thatare Floating Rate Notes, Fixed Rate/Fixed Rate Notes, Fixed
Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes with respect to which the Reference Rate is Compounded Daily
SOFR, the Benchmark Replacement A gent, ifany, and (e) in the case of Notes with a Specified Currency that is not U.S.
dollars, the Exchange Rate A gent and any otheragent fromtime to time appointed pursuant to the terms ofthe Exchange
Rate Agency A greement.

“Alternative Relevant Date” has the meaningassigned to suchtermin Condition 5.2(f)(iii).
“Alternative Relevant Source” has the meaningassignedto such termin Condition 5.2(f)(iii).
“Alternative Relevant Time” has the meaning assigned to suchtermin Condition 5.2(f)(iii).
“Authorized Person” means an authorized officer of the Issuer.

“Benchmark” means SOFR, providedthat ifa Benchmark Transition Event andits related Benchmark Replacement
Date have occurred with respectto SOFR or such other then-current Benchmark, then “Benchmark” means the applicable
Benchmark Replacement.

“Benchmark Replacement”has themeaning assigned to such termin Condition 5.2(f)(ii).

“Benchmark Replacement A djustment” means, with respect to any Benchmark Replacement, the first alternative set
forth in the order below that canbe determined by the Issuer or the Benchmark Replacement A gent, ifany, as ofthe
Benchmark Replacement Date with respect to the then-current Benchmark:

(a) the spread adjustment, or method for calculating or determining such spread adjustment, which may be a
positive ornegative value or zero, that has been selected orrecommended by the Relevant Governmental
Body forthe applicable Unadjusted Benchmark Replacement;

(b) if the applicable Unadjusted Benchmark Replacement is equivalentto the ISDA Fallback Rate, the ISDA
Fallback Adjustment;

(c) the spread adjustment, which may be a positive ornegative value or zero, that has been selected by the
Issuer orthe Benchmark Replacement A gent, ifany, to be applied to the applicable Unadjusted Benchmark
Replacement in orderto reduce or eliminate, to the extent reasonably practicable under the circumstances,
any economic prejudice or benefit (as applicable) to Holders as a result of the replacement ofthe then-
current Benchmark with such Unadjusted Benchmark Replacement for purposes of determining the SOFR
Reference Rate, which spread adjustmentshall be consistent with any industry-accepted spread adjustment,
or method for calculating or determining such spread adjustment, applied to such Unadjusted Benchmark

149



Replacement where it has replaced the then-current Benchmark for U.S. dollar-denominated floating rate
notes at such time.

Forpurposes ofthis definition, “Unadjusted Benchmark Replacement” means the Benchmark Replacement
excluding the Benchmark Replacement A djustment.

“Benchmark Replacement A gent” means, with respect to Notes that are Floating Rate Notes, Fixed Rate/Fixed Rate
Notes, Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes with respect to which the Reference Rate is
Compounded Daily SOFR, the Personspecified as suchin the applicable Pricing Terms and includes any successor
benchmarkreplacement agent appointed by the Issuer in accordance with the Conditions.

“Benchmark Replacement Date” means, with respect to the then-current Benchmark, the earliest to occur ofthe
following events with respect thereto:

@)

(b)

in the case ofclause (a) or (b) of the definition of “Benchmark Transition Event,” thelater of (i) the date of
the public statement or publication of information referenced therein and (ii) the date on which the
administrator ofthe Benchmark permanently or indefinitely ceases to provide the Benchmark; or

in the case of clause (¢) ofthe definition of“Benchmark Transition Event,” the date ofthe public statement
or publication of information referenced therein.

Forthe avoidance of doubt, if the eventgivingrise to the Benchmark Replacement Date occurs on thesame day as,
but earlier than, the Relevant Time in respect ofany determination, the Benchmark Replacement Date will be
deemed to have occurred prior to the Relevant Time for such determination.

“Benchmark Transition Event” means, with respect to the then-current Benchmark, the occurrence of one or more of
the following events with respect thereto:

(@)

(b)

©

a public statement or publication of information by or on behalf ofthe administrator of the Benchmark
announcing thatsuchadministrator has ceased or will cease to provide the Benchmark, permanently or
indefinitely, providedthat, at the time of such statement or publication, there is no successoradministrator
that will continue to provide the Benchmark;

a public statement or publication of information by the regulatory supervisor for the administrator ofthe
Benchmark, the central bank for the currency ofthe Benchmark, an insolvency official with jurisdiction
overthe administrator for the Benchmark, a resolution authority with jurisdiction over the administrator for
the Benchmark ora court oran entity with similarinsolvency orresolution authority over theadministrator
for the Benchmark, which states thatthe administrator of the Benchmark has ceased or will cease to
provide the Benchmark permanently orindefinitely, providedthat, at the time of such statementor
publication, there is no successor administrator that will continue to providethe Benchmark; or

a public statement or publication of information by the regulatory supervisor for the administrator of the
Benchmark announcing that the Benchmark is no longer representative.

“Business Day” means any daythat

(@)

(b)

(©)

is not a Saturday ora Sunday and is nota day on which banking institutions are generally authorized or
obligated by law, regulation or executive orderto close in The City of New York or the City of Zurich orin
any otherplaceofpaymentwith respect to the Notes; and

if the Specified Currency is euro, is a day on which the Trans-European Automated Real-Time Gross
Settlement Express Transfer (TARGET?2) Systemis open; and

if the Specified Currencyis not U.S. dollars or euro, is not a day on which banking institutions are

generally authorized or obligated by law, regulation or executive order to close in the principal financial
centerofthe country ofthe Specified Currency.
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“Business Day Convention” means, with respectto any Interest Payment Date (x) for which there is no numerically
corresponding day in the calendar month in which such Interest Payment Dateshould occur or (y) that would otherwise fall
on aday that is not a Business Day, if:

(a) “Following Business Day Convention” is specified as the Business Day Conventionin the applicable
Pricing Terms, that such Interest Payment Date (unless such Interest Payment Dateis the Maturity Date)
will be postponedto thefirst following Business Day; or

(b) “Modified Following Business Day Convention” or “Modified Business Day Convention” is specified as
the Business Day Conventionin the applicable Pricing Terms, thatsuch Interest Payment Date (unless such
Interest Payment Date is the Maturity Date) willbe postponed to the first following Business Day unless
that Business Day falls in the next calendar month in which case such Interest Payment Date will instead be
brought forward to the lastpreceding Business Day; or

(©) any other Business Day Conventionis specified as the Business Day Convention in the applicable Pricing
Terms, that such Interest Payment Date will be adjusted in accordance with such Business Day Convention
as described in the applicable Pricing Terms.

“Calculation A gency A greement” means, with respect to Notes that are Floating Rate Notes, Fixed Rate/Fixed Rate
Notes, Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes and/or subject to a Make-Whole Redemption, the
calculation agency agreement relating to the Notes.

“Calculation A gent” means, with respect to Notes that are Floating Rate Notes, Fixed Rate/Fixed Rate Notes, Fixed
Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes and/or subject to a Make-Whole Redemption, the Person
specified as such in the applicable Pricing Terms and includes any successor calculation agentappointed in accordance with
the terms ofthe applicable Calculation A gency Agreement.

“Calculation Date” means, with respect to any Interest Determination Date, the earlier of (a) the tenth day after such
Interest Determination Date (or, if such dayis not a Business Day, the next succeeding Business Day) and (b) the Business
Day precedingthe applicable Interest Payment Date.

“Capital Adequacy Ordinance” means the Ordinance ofJune 1,2012, concerning Capital Adequacy and Risk
Diversification for Banks and Securities Firms, as amended fromtime to time, or any successor Swiss law orregulation
thereto.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other equivalents
(however designated, whether voting ornon-voting) of such Person’s capital stock or equity, including, without limitation, all
Common Stockand Preferred Stock.

“Certificate” means a Global Certificate and/or a Definitive Certificate, as the case may be.

“Clearstream, Luxembourg” means ClearstreamBanking S.A.., or the successor to its securities clearanceand
settlementoperations.

“Code” means the U.S. Internal Revenue Code 0f 1986, as amended fromtime to time.
“Commercial Paper Rate” means, with respect to any InterestReset Period,

(@) the Money Market Yield of the rate on the relevant Interest Determination Date for commercial paper
having the IndexMaturity, as such rate shallbe published in H.15(519) underthe heading “Commercial
Paper—Nonfinancial”; or

(b) if such rate is notsopublished priorto 3:00 p.m., New York City time, on the Calculation Datepertaining
to such Interest Determination Date, the Money Market Yield ofthe rate on such Interest Determination
Date for commercial paperofthe IndexMaturity as publishedin H.15 Daily Update underthe heading
“Commercial Paper—Non-financial” (with an IndexMaturity of one month, two months or three months
being deemed to be equivalent to an IndexMaturity of30, 60 or 90 days, respectively); or
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(d)

if by 3:00 p.m., New York City time, on such Calculation Date, suchrate is not yet available in either
H.15(519) orH.15 Daily Update, the rate calculated by the Calculation A gent, which rate willbe the
Money Market Yield corresponding to the arithmetic mean ofthe offered rates as of approximately

11:00 a.m., New York City time, on such Interest Determination Date for commercial paper ofthe Index
Maturity, placed fora non-financial issuer whosebondrating is “AA” or the equivalent froma nationally
recognized ratingagency, as quoted by threeleading dealers of commercial paperin The City of New York
identified and selected by the Issuer fromwhich quotations are requested by the Issuer; or

if the dealers selected by the Issuer pursuantto clause(c) aboveare not quoting as described in such clause,
the Commercial Paper Rate applicable to the immediately preceding Interest Reset Period (or, if there was
no such Interest Reset Period, the Initial Rate of Interest),

in each case, as determined by the Calculation Agent.

Forpurposes ofthis definition, “Money Market Yield” means the yield (expressed as a percentage) calculated in
accordance with the following formula:

Money Market Yield = Dx 360 x 100
360 - (D x M)

where “D” refers to the applicable per annumrate for commercial paper quoted on a bank discount basis and
expressedas a decimaland “M” refers to the actual number ofdays in the Interest Reset Period for which interestis
being calculated.

“Common Stock” means, with respectto any Person, any andall shares, interests, participations or other equivalents
(however designated, whether voting ornon-voting) of such Person’s common stock/share capital, whethernow outstanding
or issuedafterthelssue Date, including, without limitation, all series and classes of such common stock/share capital.

“Compounded Daily SOFR” means, with respect to any Interest Reset Period:

(@)

(b)

if IndexDetermination is specified as being applicable in the applicable Pricing Terms, the rate determined
by the Calculation A genton therelevant Interest Determination Datein accordance with the following
formula:

(SOFR Index g, 1) (360)
—1)x|—
SOFR Indexsigrt d

where:

“SOFR Indexswa’ means the SOFR Indexin respectofthe daythatis p U.S. Government Securities
Business Days preceding the first day ofthe relevant Interest Reset Period;

“SOFR Indexg,” means the SOFR Indexin respect oftheday that is p U.S. Government Securities
Business Days preceding thelast day ofthe relevant Interest Reset Period (but which last dayis by
definition excluded fromsuch Interest Reset Period); and

“d” means the numberofdays in the relevant Observation Period;

provided, however, that, ifthe SOFR Indexrequired to determine SOFR IndeXsur: 0r SOFR Indexens does
not appearon the New York Federal Reserve’s Websiteat the Specified Time on the relevant U.S.
Government Securities Business Day, then “Compounded Daily SOFR” for such Interest Reset Period and
each Interest Reset Period thereafter will mean Compounded Daily SOFR as defined in, and be determined
in accordance with, clause (b) below; or

if either (i) Index Determination is specified as beingnotapplicable in the applicable Pricing Terms, or
(ii) this clause (b) applies to such Interest Reset Period pursuantto the provisoin clause (a) above, the rate
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determined by the Calculation A gent onthe relevant Interest Determination Date in accordance with the
following formula:

SOFR. x n. 360
[0 25|
360 d

i=1

where:
“d” means the number of days in the relevant Observation Period;

“d,” means the number of U.S. Government Securities Business Days in the relevant Observation Period;
“i” 1s a series of whole numbers fromone to do, each representing the relevant U.S. Government Securities
Business Days in chronological order from(and including) the first U.S. Government Securities Business
Day in the relevant Observation Period,;

“n;/” means, forany U.S. Government Securities Business Day iin the relevant Observation Period, the
numberofdays from(and including) such U.S. Government Securities Business Day iup to (but excluding)
the following U.S. Government Securities Business Day (i+1); and

“SOFR;” means, in respect ofany U.S. Government Securities Business Day iin the relevant Observation
Period, the SOFR Reference Rate in respect of such U.S. Government Securities Business Day i.

“Conditions” means these General Terms and Conditions as completed, supplemented, modified orreplaced by the
information contained in the relevant Pricing Terms. To the extent that theinformationin the Pricing Terms supplements,
modifies orreplaces these General Terms and Conditions, it shalldo so only forthe purpose ofthe Tranche ofNotes to which
the relevant Pricing Terms relates. To theextent that there is any inconsistency between these General Terms and Conditions
and the terms and conditions that appear in the relevant Pricing Terms, the terms and conditions that appear in the relevant
Pricing Terms will prevail.

“Corresponding Tenor’ means, with respect toa Benchmark Replacement, a tenor (including overnight) having
approximately the same length (disregarding any applicable Business Day Convention) as theapplicable tenor for the then-
current Benchmark.

“CSG Restructuring Proceedings” means Restructuring Proceedings with respectto the Issuer.

“Custodian” means, with respect to any Global Certificate, the custodian with respectto such Global Certificate
appointed by the Depositary therefor, orany successor Person thereto, which custodian or successor Personmust be located
outside of Switzerland. The Custodian for each Global Certificate held on behalfof DTCshallinitially be the Fiscal Agent.

“Day Count Fraction” means, in respect of the calculation ofan amount of interest for any period oftime (the
“Calculation Period”):

(a) if “Actual/Actual” is specified as the Day Count Fractionin the applicable Pricing Terms, the actual
numberofdays in the Calculation Period divided by 365 (or, if any portion ofthat Calculation Period falls
in a leap year, the sumof(x) the actualnumber of days in that portion ofthe Calculation Period falling in a
leap yeardivided by 366 and (y) the actualnumber ofdays in that portion ofthe Calculation Period falling
in a non-leap year divided by 365); or

(b) if “Actual/360” is specified as the Day Count Fraction in the applicable Pricing Terms, the actualnumber
of days in the Calculation Period divided by 360; or

() if “30/360” is specified as the Day Count Fraction in the applicable Pricing Terms, the numberofdaysin
the Calculation Period from(and including) the most recent Interest Payment Date (or, if none, the Issue
Date)to (but excluding) the relevant payment date (such number of days beingcalculated on thebasis ofa
yearof360 days with 1230-day months) divided by 360; or
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(d) if “Actual/365 (fixed)” is specified as the Day Count Fraction in the applicable Pricing Terms, the actual
number ofdays in the Calculation Period divided by 365; or

(e) such day count fraction specified as the Day Count Fraction in the applicable Pricing Terms.
“Deferred Payment Date” has themeaning assigned to such termin Condition 12.7(b).

“Deferred Special Record Date’ has the meaning assigned to such termin Condition 12.7(c).
“Definitive Certificate” has the meaningassignedto such termin Condition 2.3.

“Depositary” means, with respectto any Global Certificate, DTC or any other Relevant Clearing Systemlocated
outsideof Switzerland thatis designated as Depositary for such Global Certificate by the Issuer. The Depositary for each
Global Certificate shallinitially be DTC.

“DTC” means The Depository Trust Company, a New York corporation, and its successors.
“Euroclear” means Euroclear Bank SA/NV, as operator ofthe Euroclear System, orits successor in such capacity.
“Event of Default” has the meaning assigned to such termin Condition 11.

“Exchange Rate A gency A greement” means, with respectto Notes with a Specified Currency thatis not U.S.
dollars, the exchange rate agency agreement relating to the Notes.

“Exchange Rate Agent”means, with respectto Notes with a Specified Currency thatis not U.S. dollars, the Person
specified as such in the applicable Pricing Terms and includes any successor exchangerate agentappointed in accordance
with the terms ofthe applicable ExchangeRate A gency A greement.

“Existing Reference Rate” has the meaning assigned to such termin Condition 5.2(e)(i).
“Existing Reset Reference Rate” has the meaningassigned to suchtermin Condition 5.1(d)(i).

“External TLAC” means the instruments eligible for external totalloss-absorbing capacity according to the core
features of Sections 7to 14 ofthe FSB TLAC Term Sheet orany corresponding provisions ofany other FSBTLAC
Standard.

“FATCA” means, collectively, any agreementbetween any jurisdiction and the United States relating to the foreign
account provisions ofthe U.S. Hiring Incentives to Restore Employment Act 02010, or otherwise imposed pursuantto
Sections 1471 through 1474 ofthe Code, an agreementdescribed in Section 1471(b) ofthe Code, any regulations or
agreements thereunder, official interpretations thereof, or any agreements, law, regulation or other official guidance
implementing an intergovernmental agreementor other intergovernmental approach thereto.

“Federal Funds Open Rate” means, with respect to any Interest Reset Period,

(a) the rate forthe relevant Interest Determination Date for federal funds transactions among members ofthe
Federal Reserve Systemarranged by federal funds brokers onsuch day, as publishedunder the heading
“Federal Funds” opposite the caption “Open”as suchrate is displayed on Reuters (orany successor
service) on page 5 (orany page which may replace such pageon suchservice) (“Reuters Page 5); or

(b) in the eventthatno reported rate appears on Reuters Page 5 by 3:00 p.m., New York City time on such
Interest Determination Date, the rate for such Interest Determination Date displayed on FFPREBON Index
page on Bloomberg, which is the Fed Funds Opening Rate as reported by Prebon Yamane (orany
successor) on Bloomberg; or

() in the eventthatno reported rate appears on Reuters Page 5 or the FFPREBON Indexpage on Bloomberg
or anotherrecognized electronic sourceby 3:00 p.m., New York City time on such Interest Determination
Date, the arithmetic mean ofthe rates forthe lasttransactionin overnightU.S. dollar Federal Funds priorto
9:00 a.m., New York City time, on such Interest Determination Date arranged by three leading brokers
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(which may include any underwriters, agents or their affiliates ) of Federal Funds transactions in New York
City identified and selected by the Issuer fromwhich quotations are requested by the Issuerand provided to
the Calculation A gent;or

(d) if the brokers selected by the Issuer pursuantto clause (c) aboveare not quotingas described in such
clause, the Federal Funds Open Rate applicable to the immediately preceding Interest Reset Period (or, if
there was no preceding Interest Reset Period, the Initial Rate of Interest),

in each case, as determined by the Calculation Agent.
“Federal Funds Rate” means, with respectto any Interest Reset Period,

(@) therate applicable to the relevant Interest Determination Date for Federal Funds oppositethe caption
“Federal funds (effective),” as displayed on Reuters on page 118 (orany page which may replace such page
on such service) under theheading “EFFECT” on the Business Day immediately following such Interest
Determination Date; or

(b) if such rate is notsopublishedby 3:00 p.m., New York City time, on the Business Day immediately
following such Interest Determination Date, the rate applicable to such Interest Determination Date as
published in H.15 Daily Update (orsuchother recognized electronic source used for the purpose of
displaying suchrate) undertheheading “Federal Funds (effective)”; or

(c) if such rate is notpublishedin H.15 Daily Update (orsuch otherrecognized electronic sourceused forthe
purpose ofdisplaying suchrate) by 4:15p.m., New York City time, on the Business Day immediately
following such Interest Determination Date, the rate calculated by the Calculation A gent, which willbe the
arithmetic mean of the rates forthe lasttransactionin overnight U.S. dollar Federal Funds as 0£9:00a.m.,
New York City time, on such Interest Determination Date arranged by three leading brokers in Federal
Funds transactions in The City of New York identified and selected by the Issuer fromwhich quotations are
requested by the Issuerand provided to the Calculation A gent; or

(d) if the brokers selected by the Issuer pursuantto clause (c) aboveare not quotingas described in such
clause, the Federal Funds Rate applicable to the immediately preceding Interest Reset Period (or, if there
was no such Interest Reset Period, the Initial Rate of Interest),

in each case, as determined by the Calculation Agent.
“FINMA” means the Swiss Financial Market Supervisory Authority FINM A and any successor thereto.

“Fiscal Agency Agreement” means the fiscalagency agreement for Notes issuedunder the Programdated as of
January 3,2017 (as may be amended, supplemented or otherwise modified fromtime to time), among the Issuer, the Fiscal
Agent,theRegistrar, the Paying A gents and the other A gents fromtime to time party thereto.

“Fiscal Agent” means U.S. Bank Trust Company, National Association, as successor in interest to U.S. Bank
National Association, in its capacity as fiscal agent and includes any successor fiscal agentappointed in accordance with the
terms ofthe Fiscal Agency Agreement.

“Fixed Rate Commencement Date” means the Interest Payment Date specified as such in the applicable Pricing
Terms.

“Fixed Rate of Interest” means (a) in the case of Notes thatare Fixed Rate Notes, Fixed Rate/Floating Rate Notes or
Floating Rate/Fixed Rate Notes, the rate specified as such in the applicable Pricing Terms, and (b) in the caseof Notes that
are Fixed Rate/Fixed Rate Notes, (i) with respectto theperiod beginning on (and including) the Issue Date andendingon
(but excluding) the Reset Date, theInitial Rate of Interest, and (ii) with respect to the Reset Period, the greater of (x) the sum
of the Reset Margin and the Reset Reference Rate forthe Reset Period, and (y) zero.

“Fixed Rate/Fixed Rate Notes” means Notes with respectto which the interest basis specified in the applicable
Pricing Terms is “Fixed Rate/Fixed Rate.”
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“Fixed Rate/Floating Rate Notes” means Notes with respectto which theinterestbasis specified in the applicable
Pricing Terms is “Fixed Rate/FloatingRate.”

“Fixed Rate Notes” means Notes with respectto which the interest basis specified in the applicable Pricing Terms is
“Fixed Rate.”

“Fixed Rate Period” means (a)in the case of Notes thatare Fixed Rate/Floating Rate Notes, the period beginning on
(and including) theIssue Date and ending on (but excluding) the Floating Rate Commencement Date, and (b) in the caseof
Notes thatare Floating Rate/Fixed Rate Notes, the period beginning on (and including) the Fixed Rate Commencement Date
and ending on (butexcluding) the Maturity Date.

“Floating Rate Commencement Date” means the Interest Payment Date specified as such in the applicable Pricing
Terms.

“Floating Rate of Interest” means, with respectto any Interest Reset Period:

(a) in the case of Notes that are Floating Rate Notes or Floating Rate/Fixed Rate Notes, the Reference Rate in
relation to such Interest Reset Period plus or minus (whicheveris specified in the applicable Pricing Terms)
the Spread, ifany, and/or multiplied by the Spread Multiplier, if any; provided, however, that, if the Initial
Rate of Interestis specified in the applicable Pricing Supplement, the Floating Rate of Interest with respect
to the first Interest Reset Period willbe equal to the Initial Rate of Interest;

(b) in the case of Notes that are Fixed Rate/Floating Rate Notes, with respect to each Interest Reset Period, the
Reference Rate in relation to such Interest Reset Period plus orminus (whicheveris specified in the
applicable Pricing Terms) the Spread, ifany, and/ormultiplied by the Spread Multiplier, ifany;

provided, however, that, ifthe applicable Pricing Terms specifies a Minimum Rate of Interest and/or a Maximum
Rate of Interestfor such Interest Reset Period, in the event that the Floating Rate of Interest in respectofsuch
Interest Reset Period determined in accordance with clause(a) or clause (b), as applicable, is less thansuch
Minimum Rate of Interestor more than such Maximum Rate of Interest, as the casemay be, the Floating Rate of
Interest for such Interest Reset Period willbe such MinimumRate of Interestor Maximum Rate of Interest,
respectively.

“Floating Rate/Fixed Rate Notes”means Notes with respectto which theinterestbasis specified in the applicable
Pricing Terms is “Floating Rate/Fixed Rate.”

“Floating Rate Notes” means Notes with respectto which theinterestbasis specified in the applicable Pricing Terns
is “Floating Rate.”

“Floating Rate Period” means (a) in the case of Notes thatare Fixed Rate/Floating Rate Notes, theperiodbeginning
on (and including) the Floating Rate Commencement Dateand ending on (but excluding) the Maturity Date, and (b) in the

case of Notes that Floating Rate/Fixed Rate Notes, the period beginning on (and including) the Issue Date and ending on (but
excluding) the Fixed Rate Commencement Date.

“FSB TLAC Principles” means the Principles on Loss-absorbing and Recapitalisation Capacity of G-SIBs in
Resolutionof November 9,2015, published by the Financial Stability Board.

“FSB TLAC Standard” means the FSB TLA C Principles and the FSB TLA C Term Sheet and any successor
documentordocuments published by the Financial Stability Board that set standards for External TLAC.

“FSB TLAC Term Sheet” means the Total Loss-absorbing Capacity (TLAC) Term Sheet of November9, 2015,
published by the Financial Stability Board.

“General Terms and Conditions” means these General Terms and Conditions ofthe Notes.

“Global Certificate” means a Rule 144A Global Certificate and/or a Regulation S Global Certificate, as the case may
be.
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“Holder” means, with respect to any Note, (a) so long as such Note is represented by a Global Certificate, the person
in whose name such Global Certificate is registered in the Register, and (b) if such Noteis represented by a Definitive
Certificate, the person in whose name such Definitive Certificate is registered in the Register. For the avoidanceofdoubt,
with respect to Notes represented by a Global Certificate, no other person, including any Indirect Holder, will be a Holder for
purposes ofthe Conditions or such Notes or have any rights, or be owed any obligations by the Issuer, under such Notes.

“IndexMaturity” means the indexmaturity specified as suchin the applicable Pricing Terms.

“Indirect Holder” means, with respect to any Noterepresented by a Global Certificate, any person (other than the
Holder) that owns a beneficial interestin such Note through a bank, broker or other financial institution that (a) participates
in the book-entry systemof DTC, Euroclear, Clearstream, Luxembourg, and/or any other clearing system(each, a “Relevant
Clearing System”), or (b) holds an interestin such Note through a participant in the book-entry systemofany Relevant
Clearing System. No Indirect Holdershallhave anyrights, or be owed any obligations, under the Notes.

“Ineligibility Event” has the meaning assigned to such termin Condition 6.5.
“Ineligibility Issuer Call” has the meaning assigned to such termin Condition 6.5.
“Initial Rate of Interest” means the rate specified as such in the applicable Pricing Terms.
“Interest Determination Date” means, with respect to any Interest Reset Period,

(a) if the Reference Rate is the Commercial Paper Rate, the Federal Funds Rate, the Federal Funds Open Rate
or the Prime Rate, the second Business Day precedingthe first day of such Interest Reset Period;

(b) if the Reference Rate is Compounded Daily SOFR, the date falling p U.S. Government Securities Business
Days priorto the last day of such Interest Reset Period (but which lastday is by definitionexcluded from
such Interest Reset Period);

() if the Reference Rate is the Treasury Rate, the day in the week in which the first day of such InterestReset
Period falls on which Treasury bills normally would be auctioned; provided, however, that, ifas aresult of
a legalholiday, an auction is held onthe Friday oftheweek precedingthe first day of such Interest Reset
Period, the related Interest Determination Date will be such preceding Friday; and provided, further, that, if
an auction falls on the first day ofany Interest Reset Period, then the first day of such Interest Reset Period
will insteadbe thefirst Business Day following thedate of'such auction; and

(d) otherwise, thedate(s) specified as suchin the applicable Pricing Terms.

“Interest Payment Date” means the date(s) specified in, or determined in accordance with the provisions of, the
applicable Pricing Terms, as may be adjusted (in the case of(x) each Interest Payment Date for Floating Rate Notes, (y) each
Interest Payment Date for Fixed Rate/Floating Rate Notes falling after the Floating Rate Commencement Date, and (z) each
Interest Payment Date for Floating Rate/Fixed Rate Notes falling on or before the Fixed Rate Commencement Date) in
accordance with the Business Day Convention.

“InterestReset Date” means the date(s) specified as such in the applicable Pricing Terms or, if no date(s) are
specified as such in the applicable Pricing Terms, (a) in the case of Notes that are Floating Rate Notes, each Interest Payment
Date, and (b) in the case of Notes thatare Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes, each Interest
Payment Date duringthe Floating Rate Period.

“InterestReset Period” means,
(a) in the case of Notes that are Floating Rate Notes, each period beginning on (and including) an Interest
Reset Date (or, in the case ofthe first Interest Reset Period, beginning on (and including) the Issue Date)

and ending on (butexcluding) the next Interest Reset Date;

(b) in the case of Notes that are Fixed Rate/Floating Rate Notes, each periodbeginning on (andincluding) an
Interest Reset Dateand ending on (butexcluding) thenext Interest Reset Date; and
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(c) in the case of Notes that are Floating Rate/Fixed Rate Notes, each period beginningon (andincluding) an
Interest Reset Date (or, in the case ofthe first Interest Reset Period, beginning on (and including) theIssue
Date)and endingon (but excluding) the next Interest Reset Date (or, in the case ofthe period beginning on
(and including) thelast Interest Reset Date, ending on (butexcluding) the Fixed Rate Commencement
Date);

provided, however,that (i) if the Reference Rate is Compounded Daily SOFR, in the case ofany Interest
Reset Period during which any Notes become due and payable on a date other than an Interest Reset Date,
in respectofsuch Notes thatbecome dueand payable only, such Interest Reset Period will end on (but
exclude) such date on whichsuch Notes become due and payable, and (ii) if the Reference Rate is the

Treasury Rate, such Interest Reset Period is subject to adjustment pursuant to the proviso to clause (d) of
the definition of “Interest Determination Date.”

“ISDA Definitions” means the 2021 ISDA Definitions published by the International Swaps and Derivatives
Association, Inc. orany successor thereto, as amended or supplemented fromtime to time, or any successor definitional
booklet for interestrate derivatives published fromtime to time by the International Swaps and Derivatives Association, Inc.

“ISDA Fallback Adjustment” means, with respect to any ISDA Fallback Rate, the spread adjustment, which may be
a positiveornegative value or zero, that would be applied to such ISDA Fallback Rate in the case of derivatives transactions
referencing the ISDA Definitions that will be effective uponthe occurrence ofan indexcessation event with respectto the
then-current Benchmark forthe applicable tenor.

“ISDA Fallback Rate” means, with respect to the then-current Benchmark, the rate that would apply for derivatives
transactions referencing the ISDA Definitions that will be effective uponthe occurrence ofan indexcessation date with
respect tothe then-current Benchmark for the applicable tenor excluding the applicable ISDA Fallback A djustment.

“IssueDate” means the date specified as such in the applicable Pricing Terms.

“Issuer” means Credit Suisse Group AG, in its capacity as issuer ofthe Notes.

“Issuer Call” has the meaning assigned tosuch termin Condition 6.3.

“Issuer CallRedemption Date” means the date(s) specified as suchin the applicable Pricing Terms.

“Listing Agent”means the Person specified as such in the applicable Pricing Terms and includes any successor
listing agent appointed by the Issuer in accordance with the Conditions.

“Make-W hole Redemption”has the meaning assigned to such termin Condition 6.4.

“Make-W hole Redemption Amount” means, in respect ofany Noteto be redeemed pursuant to Condition 6.4, the
greater of (a) the outstanding principal amountofsuch Noteand (b) the aggregate present value, as determined by the
Calculation Agent, ofthe remaining scheduled payments of principal and interest onsuch Note (not including any portion of
such payments of interest accrued to the relevant Optional Redemption Date) discounted to the relevant Optional Redemption
Date at the Reinvestment Rate forthe relevant Optional Redemption Date (as determined by the Calculation A gent on the
Reinvestment Rate Determination Date relatingto therelevant Optional Redemption Date) onthe basis ofthe same
frequencyandby referenceto the same day count fraction as is applicable to such payments on the Reference Bond(s).

“Make-Whole Redemption Date” means the date(s) specified as such in the applicable Pricing Terms.

“Market Exchange Rate” means, as ofany date, for any currency or currency unit, thenoon U.S. dollarbuyingrate
for that currency or currency unit, as the case may be, for cable transfers quoted in The City of New York on such date as
certified for customs purposes by the Federal Reserve Bank of New York.

“Maturity Date” means the date specified as suchin the applicable Pricing Terms.

“Maximum Rate of Interest” means the rate specified as such in the applicable Pricing Terms.

158



“Maximum Redemption Amount” means, with respect to any redemption pursuant to Condition 6.3, Condition 6.4
or Condition 6.5, the amount specified as suchin relation to such Condition in the applicable Pricing Terms.

“Mid-Swap Rate” means, with respect to the Reset Period and the Reset Determination Date,

(a) the mid market U.S. dollar swap rate havinga termequal to the ResetPeriod that appears on the
Designated Mid-Swap Rate Page as ofthe Relevant Time on the Reset Determination Date; or

(b) if such rate does not appear on the Designated Mid-Swap Rate Page for such term, then the Mid-Swap Rate
will be determined through theuse ofstraight-line interpolation by reference to two rates, one of which will
be determined in accordance with clause (a) above, butas ifthe Reset Period were the period oftime for
which mid market U.S. dollar swap rates are available next shorter thanthelength ofthe actual Reset
Period, and the other of which will be determined in accordance with clause(a) above, butas ifthe Reset
Period were the period oftime for which mid market U.S. dollar swap rates are available next longerthan
the length ofthe actual Reset Period; or

(c) if such rates described in clause (b) abovedo notappear on the Designated Mid-Swap Rate Pageat such
time on the Reset Determination Date, the Reset Reference Bank Rate on the Reset Determination Date,

in each case, as determined by the Calculation A gent.

Forpurposes ofthis definition, “Designated Mid-Swap Rate Page” means Reuters Screen “ICESW AP1” orsuch
otherpage as may replace it on Reuters or, as the case may be, on such other information service that may replace
Reuters, in each case, as may be nominated by the Person providing or sponsoring the information appearing there
for the purpose of displaying rates comparable to the Mid-Swap Rate.

“Mid-Swap Rate Quotation” means the mid-swap rate quotation specified as such in the applicable Pricing Terms.

“Minimum Rate of Interest” means the rate specified as such in the applicable Pricing Terms or, if no such
minimum rate ofinterest is specified in the applicable Pricing Terms, zero.

“Minimum Redemption Amount” means, with respect to any redemption pursuant to Condition 6.3, Condition 6.4 or
Condition 6.5, the amount specified as such in relation to such Conditionin the applicable Pricing Terms.

“New York Federal Reserve’s Website” means the website of the Federal Reserve Bank of New York, which is
currently at http://www.newyorkfed.org, orany successor website ofthe Federal Reserve Bank of New Yotk (orany
successor administrator ofthe daily secured overnight financing rateor the SOFR Index, as applicable).

“Non-Restructuring Protective Measures” means any Protective Measures ordered by the Swiss Resolution
Authority with respect tothe Issuerthat are ordered outside ofand independently ofany CSGRestructuring Proceedings.

“Notes”means the notes ofthe Tranche or Series specified in the relevant Pricing Terms. Any reference to Notes
includes areference to notes of such Tranche or Series in global or definitive form.

“Observation Look-Back Period” means the period specified as such in the applicable Final Terms.

“Observation Period” means, in respect ofan Interest Reset Period, the period specified as such in the applicable
Pricing Terms or, if no suchperiodis specified as such in the applicable Pricing Terms, the period from(and including) the
date falling p U.S. Government Securities Business Day priorto the first day of such Interest Reset Period to (but excluding)
the date falling p U.S. Government Securities Business Days priorto the lastday of such Interest Reset Period (but which last
day is by definition excluded fromsuch Interest Reset Period).

“Optional Redemption Amount” means, with respectto any redemption pursuant to Condition 6.2, Condition 6.3 or
Condition 6.5, the amount specified as such in relation to such Conditionin, and determined in accordance with, the
applicable Pricing Terms.

“Optional Redemption Date” means (a) with respect to any redemption pursuant to Condition 6.2 or Condition 6.5,
the relevant Business Day (ifthe Notes are Fixed Rate Notes orif the Notes are Fixed Rate/Floating Rate Notes or Floating
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Rate/Fixed Rate Notes and such redemption is during the Fixed Rate Period) or Interest Payment Date (ifthe Notes are
Floating Rate Notes orifthe Notes are Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes and such
redemption is during the Floating Rate Period) specified as the Optional Redemption Datein the relevant redemptionnotice,
(b) with respect toany redemption pursuant to Condition 6.3, the Issuer Call Redemption Date specified as the Optional
Redemption Date in the relevant redemption notice, and (c) with respectto any redemption pursuant to Condition 6.4, the
Make-Whole Redemption Date specified as the Optional Redemption Date in the relevant redemption notice.

[T}

p” means the number of U.S. Government Securities Business Days included in the Observation Look-Back
Period.

“Paying Agent” has the meaningassigned to suchtermin Condition 14(a)(i).

“Person”means an individual, a corporation, a partnership, a limited liability company, an association, a trust, a
branch orany other entity or organization, including a governmentor political subdivision or an agency or instrumentality
thereof.

“Preferred Stock” means, with respectto any Person, any and all shares, interests, participations or other equivalents
(however designated, whether voting ornon-voting) of such Person’s preferred or preference stock, whethernow outstanding
orissuedafterthelssue Date, including, without limitation, all series and classes of such preferred or preference stock.

“Pricing Terms” means the section “pricing terms” contained in the pricing supplement prepared in connection with
the issuance ofa Tranche of Notes. A copy ofthe Pricing Terms foreach Tranche of Notes is available to Holders upon
requestfromthe Issuerat its registered and principal executive office.

“Prime Rate” means, with respectto any Interest Reset Periodand the Interest Determination Date in relation to
such Interest Reset Period,

(a) therate set forth in H.15(519) for such Interest Determination Date opposite the caption “Bank Prime
Loan” or, if not published by 3:00 p.m., New York City time, on the Calculation Date pertainingto such
Interest Determination Date, the rate on such Interest Determination Dateas published in H.15 Daily
Update underthecaption “Bank Prime Loan”; or

(b) if suchrate is notyet published by 3:00 p.m., New York City time, on the Calculation Date pertaining to
such Interest Determination Date, the arithmetic mean ofthe rates ofinterest publicly announced by each
banknamed on the display designated as the “USPRIME 1” page on Reuters (or such other pageas may
replace the USPRIME 1 page on such service for the purpose of displaying prime rates or base lending
rates of major U.S. banks) (the “Reuters Screen USPRIME 1 Page™) as such bank’s prime rate orbase
lending rate as in effect as 0f 11:00 a.m., New York City time, forsuch Interest Determination Date as
quotedon the Reuters Screen USPRIME 1 Page on such Interest Determination Date; or

(c) if fewerthan four suchrates appear on the Reuters Screen USPRIME 1 Page forsuch Interest
Determination Date, the arithmetic mean ofthe prime rates quoted onthe basis ofthe actualnumber of
days in the yeardivided by 360 as ofthe close of business on such Interest Determination Date by at least
two ofthe three majormoney center banks in The City of New York identified and selected by the Issuer
from which quotations are requested by the Issuer; or

(d) if fewerthan two ofthe three banks selected by the Issuer pursuant to clause (c) above are quoting as
describedin suchclause, the rate calculated by the Calculation A gent, which will be the arithmetic mean of
the prime rates in The City of New York quoted by the appropriate number of substitute banks or trust
companies organized and doing business under thelaws ofthe United States, or any Statethereof, in each
case having totalequity capital ofat least U.S. $500 million and being subject to supervision or
examination by Federal or State authority, identified and selected by the Issuer to quote prime rates from
which quotations are requested by theIssuer,

in each case, as determined by the Calculation A gent.

“Program” means the senior debt programforthe issuance ofnotes established by the Issuer, under which the Notes
areissued.
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“Protective Measure” means any protectivemeasure that the Swiss Resolution Authority may order pursuant to any
statutory power setforth in article 26 of the Swiss Banking Act, orin any successor or analogous Swiss law orregulation
applicable to bank holding companies in Switzerland such as theIssuer, including, withoutlimitation (a) giving instructions
to the governing bodies ofthe respective entity, (b) appointing aninvestigator, (c) stripping governing bodies of their power
to legally represent therespective entity or removing them fromoffice, (d) removing the regulatory or company-law audit
firm from office, (¢) limiting the respectiveentity’s business activities, (f) forbidding the respective entity frommaking or
accepting payments or undertaking security trades, (g) closing down therespectiveentity, or (h) except for mortgage-secured
receivables of central mortgagebond institutions, ordering a moratoriumor deferral of payments.

“QIB” means a “qualified institutional buyer” as defined in Rule 144A.

“Rate of Interest” means (a) with respectto any Notes thatare Floating Rate Notes, theapplicable Floating Rate of
Interest, (b) with respectto any Notes thatare Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes, (i) during
the Floating Rate Period, the applicable Floating Rate of Interest, and (ii) during the Fixed Rate Period, the Fixed Rate of
Interest.

“Record Date” means, with respect to any Interest Payment Date (other thanthe Maturity Date), (a) forso long as
the Notes are represented by one or more Global Certificates, the third day (whether ornota Business Day) priorto such
Interest PaymentDate, and (b) otherwise, the fifteenth day (whether ornot a Business Day) prior to such Interest Payment
Date.

“Reference Bond(s)” means, with respectto any Optional Redemption Date, the security or securities s pecified as
such in the applicable Pricing Terms or, ifno such securities are so specified, the security or securities, as selected by the
Issuer, that would be utilized, as at the applicable Reinvestment Rate Determination Date and in accordance with customary
financial practice, in pricing new issues of corporate debtsecurities of comparable maturity to the period fromsuch Optional
Redemption Date to the Make-Whole Redemption Expiration Date.

“Reference Rate” means, with respect to any Interest Reset Period and the Interest Determination Date in relation to
such Interest Reset Period, the Commercial Paper Rate, Compounded Daily SOFR, the Federal Funds Rate, the Federal
Funds Open Rate, the Prime Rate, the Treasury Rate orsuch otherrate specified as such in, and calculated by the Calculation
Agent in accordance with, the applicable Pricing Terms.

“Register” has the meaning assigned to such termin Condition 3.1(a).

“Registrar” means U.S. Bank Trust Company, National Association, as successor in interestto U.S. Bank National
Association, in its capacity as registrar and includes any successor registrar appointed in accordance with theterms ofthe
Fiscal Agency A greement.

“Regulation S” means Regulation SundertheU.S. Securities Actorany successor regulation.

“Regulation S Global Certificate has themeaning assigned to such termin Condition 2.2(a).

“Regulator” means FINMA orsuch other national regulatory body having the leading authority to superviseand
regulate the Issuer with respect toits consolidated capitaladequacy at the relevant time.

“ReinvestmentMargin” means the margin specified as such in the applicable Pricing Terms.

“ReinvestmentRate” means, with respect to any Optional Redemption Date,

(@) if the Specified Currencyis not U.S. dollars, the rate specified as such in the applicable Pricing Terms; and

(b) if the Specified Currencyis U.S. dollars, the rate perannumdetermined by the Calculation A gentequalto
(x) the yield on Treasury securities at a constant maturity corresponding to the period fromsuch Optional
Redemption Date to the Make-Whole Redemption Expiration Date (the “Treasury Yield”), plus (y) the

Reinvestment Margin, where the Treasury Yield for such Optional Redemption Date is determined as
follows:
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1) the Treasury Yield for such Optional Redemption Date will be equalto the arithmetic mean ofthe
yields appearingin the most recent H.15under theheading that represents the average for the
week immediately preceding the applicable Reinvestment Rate Determination Date for “U.S.
Government Securities—Treasury Constant Maturitiess—Nominal” with a maturity equalto the
period fromsuch Optional Redemption Dateto the Make-Whole Redemption Expiration Date; or

(i) if no yield that has a maturity thatexactly corresponds to the period fromsuch Optional
Redemption Date to the Make-Whole Redemption Expiration Date appears as specified in
subclause (i) above, thenthe Treasury Yield for such Optional Redemption Date will be
interpolated or extrapolated on a straight-line basis fromthe arithmetic means ofthe yields
appearingin the most recent H.15underthe headingthat represents theaverage for the week
immediately precedingtheapplicable Reinvestment Rate Determination Date for “U.S.
Government Securities—Treasury Constant Maturitiess—Nominal” with the next shortestand next
longestmaturities; or

(iii) if the format or content ofthe mostrecent H.15 has changedin suchamannerso asto preclude
determination ofthe Treasury Yield for such Optional Redemption Date pursuant to the methods
describedin subclause (i) or (i) above, thenthe Treasury Yield for such Optional Redemption
Date will be determined in the mannerthatmost closely approximates such method, as determined
by the Issuerin its sole discretionacting in good faith and a commercially reasonable manner,
with any such determination by the Issuerbeing (in the absence of willful misconduct, bad faith
and manifest error) conclusive for all purposes and binding onthe Holders.

Forpurposes ofthis clause (b), the “mostrecent H.15” means the statistical release designated as the H.15,
or any successor publication, most recently published by the Board of Governors ofthe United States
Federal Reserve Systempriorto the relevant Reinvestment Rate Determination Date.

“ReinvestmentRate Determination Date” means, with respect to any Optional Redemption Date, the datespecified
as such in the applicable Pricing Terms or, if no such date is specified as suchin the applicable Pricing Terms, the third
Business Day preceding such Optional Redemption Date.

“Relevant Clearing System” has the meaning assigned to such termin the definition of “Indirect Holder.”

“Relevant Date” means, with respectto any payment, the later of (a) the Scheduled Due Date, and (b) ifthe full
amount payable on the Scheduled Due Datehas notbeenreceived by the Fiscal Agenton orbeforethe Scheduled Due Date,
the date on which the fullamount ofthe paymentdueon the Scheduled Due Datehas been received by the Fiscal A gent.

“Relevant Governmental Body” means the Board of Governors ofthe Federal Reserve Systemand/or the Federal
Reserve Bank of New York, or a committee officially endorsed or convened by the Board of Governors ofthe Federal
Reserve Systemand/orthe Federal Reserve Bank of New York or any successor thereto.

“Relevant Time” means the time specified as such in the applicable Pricing Terms.

“Replacement Rate A gent” means, with respectto Notes thatare Floating Rate Notes, Fixed Rate/Fixed Rate Notes,
Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes, the Personspecified as suchin the applicable Pricing
Terms and includes any successor replacementrate agentappointed by the Issuer in accordance with the Conditions.

“Replacement Reference Rate” has themeaning assigned to such termin Condition 5.2(e)(ii).

“Replacement Reset Reference Rate”has the meaning assigned to such termin Condition 5.1(d)(ii).

“Reset Date” means the date specified as suchin the applicable Pricing Terms.

“Reset Determination Date” means thesecond Business Day priorto the Reset Date.

“Reset Margin” means themargin specified as such in the applicable Pricing Terms.

“Reset Period” means theperiod from(and including) the Reset Date to (but excluding) the Maturity Date.
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“Reset Reference Bank Rate” means, with respectto the Reset Determination Date, the percentagerate determined
by the Calculation Agenton thebasis ofthe Mid-Swap Rate Quotations provided by the Reset Reference Banks to the Issuer
at approximately 11:00 a.m. (New York City time) on the Reset Determination Date, as follows:

(a) if at least three quotations are provided by the Reset Reference Banks, the Reset Reference Bank Rate will
be the arithmetic mean ofthe quotations provided, eliminating the highest quotation (or, in the eventof
equality, one ofthe highest) and the lowestquotation (or, in the event ofequality, one ofthe lowest); or

(b) if only two quotations are provided by the Reset Reference Banks, the Reset Reference Bank Rate will be
the arithmetic mean ofthe quotations provided; or

() if only one quotation is provided by the Reset Reference Banks, the Reset Reference Bank Rate will be the
quotation provided; or

(d) if no quotations are provided by the Reset Reference Banks, the Reset Reference Bank Rate will be the
Initial Rate of Interest.

“Reset Reference Banks” means five majorbanks in the swap, money, securities or other market most closely
connected with the Mid-Swap Rate, as selected by the Issuer.

“Reset Reference Rate” means, with respect to the Reset Period andthe Reset Determination Date, the rate specified
as such in, and calculated by the Calculation A gent in accordance with, the applicable Pricing Terms or, if no rate is specified
as such in the applicable Pricing Terms, the Mid-Swap Rate.

“Restricted Period” means, with respect to Notes represented by a Regulation S Global Certificate, the period 0f40
consecutive days beginning on (and including) the later of (a) the day on which such Notes are first offered to Persons other
than distributors (as defined in Regulation S) in reliance on Regulation S, and (b) the Issue Date.

“Restructuring Proceedings” means restructuring proceedings within the meaning ofarticle 28 et seq. ofthe Swiss
Banking Act and article 40 et seq. ofthe Swiss Banking Insolvency Ordinance, or any successor or analogous Swiss law or

regulation applicable to banks or bank holding companies in Switzerland suchas the Issuer.

“Restructuring Protective Measures” means any Protective Measures ordered by the Swiss Resolution A uthority
with respect to the Issuer that are ordered or confirmed upon the opening of or duringany CSGRestructuring Proceedings.

“Rule 144A” means Rule 144A underthe U.S. Securities Actorany successorrule.

“Rule 144A Global Certificate” has the meaningassigned to suchtermin Condition 2.2(a).

“Scheduled Due Date” means, with respect to any payment, the date on which suchpayment first becomes due.

“Series” means theseries specified in the applicable Pricing Terms.

“SOFR” means, in respect ofany U.S. Government Securities Business Day, thedaily secured overnight financing
rate for such U.S. Government Securities Business Day as provided by the Federal Reserve Bank of New York, as the
administrator of suchrate (orany successor administrator of suchrate).

“SOFR Index’ means, in respect ofany U.S. Government Securities Business Day, the value ofthe SOFR Index
published forsuch U.S. Government Securities Business Day as such value appears on theby the New York Federal
Reserve’s Websiteat the Specified Time on such U.S. Government Securities Business Day.

“SOFR Reference Rate” means, in respect ofany U.S. Government Securities Business Day,

(a) a rate equalto SOFR for such U.S. Government Securities Business Day appearing on the New York

Federal Reserve’s Website on or aboutthe Relevant Time on the U.S. Government Securities Business Day
immediately following such U.S. Government Securities Business Day; or
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(b) if SOFR in respect ofsuch U.S. Government Securities Business Day does notappearas specified in
clause (a)above, unless thelssuer or the Benchmark Replacement A gent, ifany, determines that a
Benchmark Transition Event and its related Benchmark Replacement Date have occurred with respect to
SOFR on or priorto the Relevant Time on the U.S. Government Securities Business Day immediately
following such U.S. Government Securities Business Day, SOFR in respect ofthelast U.S. Government
Securities Business Day for which suchrate was published onthe New York Federal Reserve’s Website; or

(©) if SOFR in respect ofsuch U.S. Government Securities Business Day does notappear as specified in
clause (a)aboveandthe Issuer or the Benchmark Replacement A gent, ifany, determines that a Benchmark
Transition Event andits related Benchmark Replacement Date have occurred with respectto the then-
current Benchmark on or priorto the Relevant Time on the U.S. Government Securities Business Day
immediately following such U.S. Government Securities Business Day (or, if the then-current Benchmark
is not SOFR, on orprior to the Relevant Time on the Alternative Relevant Date), then (subjectto the
subsequent operation ofthis clause (c)) from (and including) the U.S. Government Securities Business Day
immediately following such U.S. Government Securities Business Day (orthe Alternative Relevant Date,
as applicable) (the “Affected Day”), “SOFR Reference Rate” will mean, in respectofsuch U.S.
Government Securities Business Day and each U.S. Government Securities Business Day thereafter, the
applicable Benchmark Replacement for such U.S. Government Securities Business Day appearing on, or
obtained from, the Alternative Relevant Source at the Alternative Relevant Time on the Alternative
Relevant Date,

in each case, as determined by the Calculation A gent.

“Specified Currency” means the currency specified as suchin the applicable Pricing Terms or, if no such currency is
specified as such in the applicable Pricing Terms, U.S. dollars.

“Specified Denomination(s)” means the denomination(s) specified as such in the applicable Pricing Terms or, if no
denomination is specified as suchin the applicable Pricing Terms, U.S. $250,000 and U.S. $1,000 integralmultiples in
excess thereof.

“Specified Office” means (a) in the case of U.S. Bank Trust Company, National Association, as Fiscal A gent,
U.S. Bank Trust Company, National Association, 100 Wall Street, 6 Floor, New York, New York 10005, United States
(facsimile: (212) 361-6153), Attention: Global Corporate Trust Services, (b) in the case of U.S. Bank Trust Company,
National Association, as Paying Agentand Registrar, U.S. Bank Global Corporate Trust Services, 111 Filmore AvenueE,
St. Paul, Minnesota 55107, United States, (¢) in the case of Credit Suisse AG, as Swiss Paying A gent for Notes admitted to
trading and listed on the SIX Swiss Exchange (or any other trading venue (exchange or multilateral trading facility) in
Switzerland), Credit Suisse AG, Paradeplatz8, attn: Transaction Advisory Group, VUCC 22, 8001 Zurich, Switzerland, and
(d) in the case ofany other A gent, such office as is set forth in the applicable Pricing Terms ornotified by theIssuerto the
Holders in writing in accordance with Condition 15 as soonas practicable after theappointment of such Agent, in the case of
each ofclauses (a), (b), (¢) and (d), orsuch otheroffice as therelevant A gent may designate fromtime to time by providing
notice in writing to the Issuerandto the Holders in accordance with Condition 15.

“Spread” means the spread(s) specified as suchin the applicable Pricing Terms.
“Spread Multiplier” means the multiplier(s ) specified as such in the applicable Pricing Terms.

“Subsidiary” means, with respect to any Person, any corporation, association or other business entity of which more
than 50% ofthe outstanding Voting Stock is owned, directly or indirectly, by such Personand one or more other Subsidiaries
of such Person.

“sub-unit” means, with respectto any currency, the lowestamount of such currency thatis available as legal tender
in the country of such currency.

“Suspension Period” means theperiod for which the Swiss Resolution Authority orders any Restructuring Protective
Measures requiring the deferral, but not cancellation, ofthe paymentofprincipal and/or interestdue, or that would otherwise
become due, undertheNotes.

“Swiss Banking Act” means the Swiss Federal Act of November 8§, 1934, on Banks and Savings Banks, as may be
amended fromtime to time.
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“Swiss Banking Insolvency Ordinance” means the Ordinance of August 30,2012, of FINMA on the Insolvency of
Banks and Securities Firms, as may be amended fromtime to time.

“Swiss Paying A gent” has the meaningassigned to suchtermin Condition 14(a)(i).

“Swiss Resolution Authority” means FINM A orany other authority in Switzerland thatis competent under Swiss
law to exercise a Swiss Resolution Power or order Protective Measures at the relevant time.

“Swiss Resolution Power” means any statutory power of the Swiss Resolution Authority thatit may exercise during
Restructuring Proceedings as set forthin article 28 et seq. ofthe Swiss Banking Actand article 40 et seq. ofthe Swiss
Banking Insolvency Ordinance, orin any successor or analogous Swiss law orregulation applicable to bank holding
companies in Switzerland, such as thelssuer, including, without limitation, the power to (a) transfer theassets ofthe entity
subject tosuch Restructuring Proceedings, or portions thereof, together with such entity’s debt and other liabilities, or
portions thereof, and contracts, to another entity, (b) stay (fora maximum oftwo business days) theterminationof, and the
exercise of rights to terminate, nettingrights, rights to enforce or dispose of certain types of collateral orrights to transfer
claims, liabilities or certain collateral, in each case, under contracts to which theentity subjectto such Restructuring
Proceedings is a party, (c) convert thedebt ofthe entity subject to such Restructuring Proceedings into equity of such entity,
and/or (d) partially or fully write-down the obligations ofthe entity subject to such Restructuring Proceedings.

“Tax Jurisdiction” means Switzerland and any authority thereof or thereinhaving powerto tax.
“Tranche” means the tranche specified in the applicable Pricing Terms.

“Treasury Rate” means, with respect to any Interest Reset Period and the Interest Determination Date in relation to
such Interest Reset Period,

(a) the rate from the auction held on such Interest Determination Date (“Auction”) of direct obligations ofthe
United States (“Treasury Bills””) having the IndexMaturity under the caption “INVESTMENT RATE” on
the display onReuters (or any successor service) on page USAUCTIONT10 (or any other page as may
replace suchpage on such service) orpage USAUCTION11 (orany other page as may replace suchpage
on such service) or, if not so published by 3:00 p.m., New York City time, on the Calculation Date
pertaining to such Interest Determination Date, the Bond Equivalent Yield of the rate for such Treasury
Bills as publishedin H.15 Daily Update, orsuch otherrecognized electronic sourceused for the purposeof
displayingsuchrate, under the caption “U.S. Government Securities/Treasury Bills/Auction High,” orif
notso published by 3:00p.m., New York City time, on the related Calculation Date, the Bond Equivalent
Yield ofthe Auctionrate ofsuch Treasury Bills as announced by the U.S. Departmentofthe Treasury; or

(b) in the eventthatthe Auctionrate of Treasury Bills having the IndexMaturity is notso announced by the
U.S. Department ofthe Treasury, orifno such Auctionis held, the Bond Equivalent Yield ofthe rate on
such Interest Determination Date of Treasury Bills having the IndexMaturity as published in
H.15(519) underthe caption “U.S. Government Securities/Treasury Bills (Secondary Market),” orif not
published by 3:00 p.m., New York City time, on the Calculation Datepertainingto such Interest
Determination Date, the rate of such Interest Determination Date onsuch Treasury Bills as published in
H.15 Daily Update, orsuch otherrecognized electronic source used for the purposeofdisplaying suchrate,
under the caption “U.S. Government Securities/Treasury Bills (Secondary Market)”; or

() in the eventsuchrate is not published in H.15(519), H.15 Daily Update oranotherrecognized electronic
source by 3:00 p.m., New York City time, on the Calculation Datepertainingto such Interest
Determination Date, the rate calculated by the Calculation A gent, which will be a Bond Equivalent Yield of
the arithmetic mean ofthe secondary market bid rates, as ofapproximately 3:30 p.m., New York City time,
on such Interest Determination Date, ofthree leading primary U.S. government securities dealers (which
may include Credit Suisse Securities (USA) LLC) identified and selected by thelssuer forthe issue of
Treasury Bills with a remaining maturity closest to the IndexMaturity fromwhich quotations are requested
by the Issuer;or

(d) if the dealers selected by the Issuer pursuantto clause(c) aboveare not quoting bid rates as described in
such clause, the Treasury Rate applicable to theimmediately preceding Interest Reset Period (or, if there

was no such Interest Reset Period, the Initial Rate of Interest),
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in each case, as determined bythe Calculation A gent.

Forpurposes ofthis definition, “Bond Equivalent Yield” means the yield (expressed as a percentage) calculated in
accordance with the following formula:

D x Nx 100

Bond Equivalent Yield = 360 - (D x M)

where “D” refers to the applicable per annumrate for Treasury Bills quoted on a bank discount basis, “N” refers to
365 or366, as the case may be, and “M”refers to the actualnumber ofdays in the relevant Interest Reset Period.

“United

States” or “U.S.” means the United States of America (includingthe States and the District of Columbia),

its territories, its possessions and other areas subject to its jurisdiction.

“U.S. Exchange Act” means the U.S. Securities Exchange Act 01934, as amended.

“U.S. Government Securities Business Day” means any day thatis not a Saturday ora Sundayandis notadayon
which the Securities Industry and Financial Markets A ssociation or any successor organization recommends that the fixed

income departme
“U.S. Se

“Voting

nts ofits members be closed forthe entire day for purposes oftrading in U.S. government securities.

curities Act” means the U.S. Securities Actof 1933, as amended.

Stock’” means, with respect to any Person, Capital Stock ofany class orkind ordinarily havingthe powerto

vote forthe election of directors, managers or other voting members ofthe governing body of such Person.

2. AMOUNT, DENOMINATION AND FORM

2.1 General

The initial aggregate principal amount ofthe Notes is specified in the applicable Pricing Terms. The Notes are
issuedto Holders in the Specified Denomination(s).

2.2 Global Certificates

@)

(b)

Notes thatare initially sold to persons reasonably believed to be QIBs in reliance on Rule 144A are initially
represented by one or more permanent registered global certificates (each, a “Rule 144A Global
Certificate”), without interest coupons, deposited with the Custodian, and registered in the name ofthe
Depositary oranominee ofthe Depositary. Notes that are initially sold in an “offshore transaction”to non-
U.S. persons within the meaning of Regulation S are initially represented by one or more permanent
registered global certificates (each, a “Regulation S Global Certificate™), without interest coupons,
deposited with the Custodian, and registered in the name ofthe Depositary oranominee ofthe Depositary.
The form of Rule 144A Global Certificate and the formof Regulation S Global Certificate are set out in the
Fiscal Agency A greement, which forms will be made available by the Registrar to any Holder upon written
request.

The aggregate principal amountofthe Notes represented by each ofthe Global Certificates may fromtime
to time be increased or decreased by adjustments made on the records ofthe Registrar. Every Global
Certificate shallhave affixed a schedule forthe purpose ofrecording adjustments in the aggregate principal
amount thereof; provided, however, that, in the eventofa discrepancy between the principalamounts
recorded onsuch schedule and the amounts listed onthe records ofthe Registrar, the principalamounts
listed on the records ofthe Registrar will control. Any beneficial interestofan Indirect Holder in any Note
represented by one ofthe Global Certificates thatis transferred to a Person who takes delivery in the form
of abeneficialinterest in such Note represented by another Global Certificate will, upon transfer, ceaseto
be a beneficial interest in such first Global Certificate and become a beneficial interestin the other Global
Certificate and, accordingly, will thereafter be subjectto all trans fer restrictions, ifany, and other
procedures applicable to beneficial interests in such other Global Certificate foras long as it retains such an
interest.
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3.1

(c) The Holder ofa Global Certificate may grant written proxies and otherwise authorize any Person,
including, without limitation, Indirect Holders, to take any actionthat a Holder is entitled to take underthe
Conditions orthe Notes represented by such Global Certificate, and nothing in the Conditions will
(i) prevent the Issuer, the Agents orany oftheirrespective agents fromgiving effect to any such proxies or
otherauthorizations granted by the Holder ofa Global Certificate and furnished to theIssuerorany such
Agent,asthe casemay be, by the Depositary or (ii) impair, as between the Depositary and its participants,
the operation of customary practices ofthe Depositary governing the exercise ofthe rights ofan Indirect
Holderofa Note represented by a Global Certificate.

(d) None ofthe Issuer, the Fiscal Agent, the Registrar and the other A gents willhave any responsibility or
obligation to a participant ofa Relevant Clearing Systemorany other Person with respectto the accuracy
of the records ofthe Depositary (orits nominee) or ofany participant ofa Relevant Clearing System, with
respect to (i) any ownership interest in the Notes, (ii) the delivery ofany notice (includinganynotice of
redemption pursuantto Condition 6) under or with respect to the Notes or (iii) the paymentofany amount
or delivery ofany Notes (or other security or property) under or with respect to the Notes. The Issuer, the
Fiscal Agent, theRegistrarand the other A gents may rely (and will be fully protectedin relying) upon
information furnished by the Depositary with respectto its participants and/or any Indirect Holders of
Notes represented by a Global Certificate.

Definitive Certificates

Definitive Notes in registered form(each, a “Definitive Certificate”) will be issued, and a Global Certificate will be
exchanged, in whole, but not in part, for Definitive Certificates, if (and only if):

(a) the Depositary notifies theIssuerthatit is unwilling orunable to continue as Depositary for such Global
Certificate orthe Depositary at any time ceases to be a “clearing agency” registeredunder the U.S.
Exchange Act, and, in either case, a successor Depositary is notappointed by the Issuer within 90 days of
such notice orafterthe Issuer becomes aware of suchevent; or

(b) an Event of Default has occurredandis continuing and the Depositary requests theexchange ofsuch
Global Certificate for Definitive Certificates; or

() the Issuer, in its sole discretion, elects to cause the issuance of Definitive Certificates.

If a Global Certificate is to be exchanged for Definitive Certificates pursuantto this Condition 2.3, the Issuer will
procure the prompt delivery (free of charge) of Definitive Certificates, duly executed withoutinterest coupons,
registered in the names ofthe relevant Indirect Holders, addresses and denominations (subjectto the Specified
Denomination) provided by the Depositary to the Fiscal Agent(which informationshallbe provided by the
Depositary subject toits procedures and also specify thetaxpayeridentificationnumber, ifany, of each Personin
whose name such Definitive Certificates are to be registered). Upon written direction ofthe Issuer, the Fiscal Agent
will deliver such Definitive Certificates to the Holders thereof not later than five Business Days afterreceipt by the
Fiscal Agent ofthe information provided by the Depositary referred to above (and any other necessary information
as the Fiscal Agent may reasonably request fromthe Issuerat such time). The Fiscal Agent shall promptly cancel
and deliverto the Issuer the surrendered Global Certificates. The formofDefinitive Certificate that will be issued in
exchange forabeneficial interest in a Note represented by a Rule 144A Global Certificate and the formof Definitive
Certificate that will be issued in exchange fora beneficial interestin a Note represented by a Regulation S Global
Certificate are set out in the Fiscal Agency A greement, which forms will be made available by the Registrarto any
Holderupon writtenrequest.

TRANSFERS OF NOTES
General

(a) Title to the Notes shall pass by transfer (Zession) and due registration in the register thatthe Issuer shall
ensure is maintained by the Registrar in accordance with the provisions ofthe Fiscal Agency A greement
(the “Register”). Alltrans fers of Notes and entries on the Register will be made subjectto the detailed
regulations concerning transfers of Notes included in the Fiscal Agency A greement. The regulations may
be changed by the Issuer fromtime to time. A copy ofthe current regulations will be made available by the
Registrarto any Holderuponwrittenrequest.
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(b)

©)

(d

Transfers of Notes and the issue ofnew Global Certificates or, as the case may be, new Definitive
Certificates on transfer will be effected without chargeby oron behalfofthe Issuer orthe Registrar, but
upon paymentofany taxorother governmental charges that may be imposed in relation to thetransfer (or
the giving of such indemnity as the Registrar may require).

No Holder may require the transfer ofa Note to be registered (i) during the period of 15 days endingon
(and including) the Maturity Date or any Optional Redemption Date (if such Note is to be redeemed
pursuantto Condition 6.2, Condition 6.3, Condition 6.4 or Condition 6.5), or (i) during the period
beginningon (andincluding) any Record Date and ending on (but excluding) the next succeeding Interest
Payment Date.

No Person (includingany Indirect Holder) other than the Holder(s) shallhave any rights, orbe owed any
obligations by the Issuer, underthe Notes.

32 Transfer of Notes representedby a Global Certificate

©

()

()

Global Certificates may be transferred only in whole, but not in part, and only to a Relevant Clearing
Systemorany successor ornominee ofa Relevant Clearing System, in each case, located outside of
Switzerland. Beneficial interests of Indirect Holders in Notes represented by Global Certificates willbe
trans ferred only in accordance with the rules and procedures ofany Relevant Clearing System, the
regulations concerning transfer of Notes included in the Fiscal A gency A greement (which regulations will
be made available by the Registrarto any Holderupon written request) and this Condition 3.2.

A beneficialinterestin a Note represented by a Regulation S Global Certificate may be transferredto a
Person who takes delivery in the formofa beneficial interest in a Note represented by a Rule 144A Global
Certificate during the Restricted Period only if such transfer occurs in connection with a transfer of
beneficial interests in the Notes pursuant to Rule 144A and the transferor first delivers tothe Fiscal Agent
and the Registrar a written certificate substantially in the formofthe applicable certificateattached to the
Fiscal Agency A greement, which certificate willbe made available by the Registrarto any Holderupon
written request, to the effect that the beneficial interests in the Notes are being transferred to a Person who
the transferorreasonably believes is a QIB, purchasing the beneficial interests in the Notes forits own
account orthe account ofa QIB in a transactionmeeting the requirements of Rule 144A and to whom
notice is given that thetransferis being made in reliance on Rule 144A and in accordance with all
applicable securities laws ofthe states ofthe United States and other jurisdictions.

A beneficial interestin a Note represented by a Rule 144A Global Certificate may be transferredto a
Person who takes delivery in the formofa beneficial interest in a Note represented by a Regulation S
Global Certificate, whether before or after the expiration ofthe Restricted Period, only if the trans feror first
delivers to the Fiscal Agent and the Registrar a written certificate substantially in the formofthe applicable
certificate attached to the Fiscal A gency A greement, which certificate willbe made available by the
Registrarto any Holder upon writtenrequest, to the effect thatthe transferis being conducted in
compliance with Rule 903 orRule 904 of Regulation S.

33 Transfer of Notes representedby a Definitive Certificate

(h)

If and when Definitive Certificates have been printed pursuant to Condition 2.3, one or more Notes may be
trans ferred only in accordance with the formoftransfer attached to such Definitive Certificate (or another
form of transfer provided by the Issuer that is substantially in the same formand containingthesame
representations and certifications, unless otherwise agreed by the Issuer), duly completed and executed and
any otherevidence as theIssuer may reasonably require (including, if the Issuer so requests, an opinion of
counsel). A new Definitive Certificate will be issuedto thetransferee in respectofthe Notes thatare the
subject oftherelevant transferand, in the caseofa transfer of part only ofa holding of Notes represented
by one Definitive Certificate, a new Definitive Certificate in respectofthe balance ofthe Notes not

trans ferred will be issuedto the transferor (subject to the Specified Denomination). In the case ofa transfer
of Notes to a Personwho is already a Holder, a new Definitive Certificate representing the enlarged
holding may be issuedbutonly concurrently (Zug um Zug) againstsurrender ofthe Definitive Certificate
representing theexisting holding of such Person.
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5.1

(1) Each new Definitive Certificate to be issued pursuant to Condition 3.3(a) will be available for delivery
within three Business Days ofreceiptofthe formoftransfer and surrender ofthe relevant Definitive
Certificate. Delivery ofnew Definitive Certificate(s) will be made at the Specified Office ofthe Registrar
to whomdelivery and surrender of such formoftransferand Definitive Certificateor, as the case may be,
surrender of such Definitive Certificate, will have been made or, at the option ofthe relevant Holder and as
specified in the relevant formoftrans fer or otherwisein writing, be mailed by uninsured post at therisk of
the Holder entitled to the new Definitive Certificate to such address as may be so specified, unless such
Holderrequests otherwise and pays in advance to the Registrarthe costs of such other method of delivery
and/orsuchinsurance as it may specify.

Rule 144A

Each Note that is initially sold to a person reasonably believed tobe a QIB has not been and will not be registered
underthe U.S. Securities Act, or with any securities regulatory authority ofany state or other jurisdiction and such
Notes may not be sold, pledged or otherwise transferred, except (w) in accordance with Rule 144A to a Person that
the Holderand any Person actingon its behalfreasonably believe is a QIB that is acquiring such Notes forits own
account or forthe account ofoneormore QIBs, (x) in an offshore transaction toa non-U.S. person in accordance
with Rule 903 or Rule 904 of Regulation S, (y) pursuant to an exemption fromregistration under Rule 144 underthe
U.S. Securities Act, ifavailable, or (z) pursuant to an effective registration statement under the U.S. Securities Act,
in each case, in accordance with any applicable securities laws ofany state ofthe United States.

STATUS OF THE NOTES

The Notes constitute direct, unconditional, unsecured and unsubordinated obligations of the Issuer and rank pari
passu with all other present or future unsecured and unsubordinated obligations ofthe Issuerand withoutany
preference amongthemselves, except for such preference as is provided by any mandatory applicable provision of
law.

INTEREST

The applicable Pricing Terms will indicate whether the Notes are Fixed Rate Notes, Fixed Rate/Fixed Rate Notes,
Floating Rate Notes, Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes.

Intereston Fixed Rate Notes and Fixed Rate/Fixed Rate Notes
This Condition 5.1 applies to Fixed Rate Notes and Fixed Rate/Fixed Rate Notes only.

(a) The Notes will bear interest on their principal amount at theapplicable Fixed Rate of Interest from(and
including) the Issue Dateto (but excluding) (i) in the case ofa Note redeemed early pursuant to
Condition 6.2, Condition 6.3, Condition 6.4 or Condition 6.5, the applicable Optional Redemption Date, or
(i) otherwise, the Maturity Date; provided, however, that if (upon due presentation or surrender thereof
where presentation or surrender is required) payment with respectto any Note is improperly withheld or
refused on such Optional Redemption Date orthe Maturity Date, as the case may be, interest will continue
to accrue on the principal amount of such Note (both before and after judgment) at the Fixed Rate of
Interest to (but excluding) the Relevant Date. Subject to Condition 5.4, intereston the Notes will be
payable in arrear on each Interest Payment Date.

(b) The amount ofinterest payable in respect ofany Note on any Interest Payment Date or any other date will
be calculated by:

() multiplying the applicable Fixed Rate of Interestby the principalamountofsuch Note;
(i) multiplying the productthereofby the Day CountFraction; and

(iii) roundingthe resulting figureto the nearest sub-unit (with one-halfsub-unit being rounded
upwards).
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(d)

In the case of Notes thatare Fixed Rate/Fixed Rate Notes, (i) the Calculation A gentwill determine, as soon
as practicable after the Relevant Time on the Reset Determination Date, the Fixed Rate of Interest
applicable to the Reset Period, and (ii) the Issuer will cause such Fixed Rate of Interest to benotified to any
stock exchange or other relevant authority on which the Notes are at the relevant time listed and, in
accordancewith Condition 15, to the Holders.

In the case of Notes thatare Fixed Rate/Fixed Rate Notes, the following provisions apply:

)

(it)

(iii)

If the Replacement Rate A gent determines at any time at or prior to the Relevant Time on the
Reset Determination Date that therate appearing on therelevant screen page or published by the
relevant source for purposes of calculating the Reset Reference Rate (the “Existing Reset
Reference Rate”) has been discontinued, then it will determine whether to use a substituteor
successorrate for purposes of determining the Reset Reference Rate on the Reset Determination
Date that it has determined is most comparable to the Existing Reset Reference Rate haditnot
been discontinued. Ifthe Replacement Rate A gent determines to usea substitute or successor rate
pursuantto theimmediately preceding sentence, it will select suchrate, provided thatifit
determines there is an appropriate industry-accepted successor rate to the Existing Reset Reference
Rate, the Replacement Rate A gent willuse suchindustry-accepted successorrate.

If the Replacement Rate A gent has determined a substitute or successor rate in accordance with
subclause (i) ofthis Condition 5.1(d) (such rate, the “Replacement Reset Reference Rate”), for
purposes of determining the Fixed Rate of Interest applicable to the Reset Period, (A) the
Replacement Rate A gent will determine (x) the method for obtaining the ReplacementReset
Reference Rate (includingany alternative method for determining the Replacement Reset
Reference Rate if such substitute or successor rate is unavailable on the Reset Determination
Date), which method shall be consistent with industry-accepted practices for the Replacement
Reset Reference Rate, ifany, and (y) any adjustment factor as may be necessary to reduceor
eliminate, to the extent reasonably practicable under the circumstances, any economic prejudice or
benefit (as applicable) to Holders as a result of the replacement ofthe Existing Reset Reference
Rate with the Replacement Reset Reference Rate, which adjustment factor shall be consistent with
any industry-accepted practices wherethe Replacement Reset Reference Rate has replaced the
Existing Reset ReferenceRate for fixed rate reset notes denominated in the Specified Currency,
(B) references to theResetReferenceRate in the Conditions will be deemed to be references to
the Replacement Reset Reference Rate, including any alternative method for determining such rate
and any adjustment factoras described in subclause (A) above, (C) if the Replacement Rate A gent
determines that (1) changes to the definitions of Business Day, Day Count Fraction, Reset
Determination Date or Relevant Time, and/or (2) any other technical changes to any other
provisionofthe Conditions are necessary in order to implement the Replacement Reset Reference
Rate as the Reset Reference Rate (including any alternative method or adjustment factor described
in subclause (x) or subclause (y), respectively, above) in a manner substantially consistent with
market practices (or, if the Replacement Rate A gentdecides that adoption ofany portion of such
market practice is not administratively feasible orif the Replacement Rate A gentdetermines that
no market practice foruse ofthe Replacement Reset Reference Rate exists, in such other manner
as the ReplacementRate A gent determines is reasonably necessary), such definitions and other
provisions will be amended as contemplated in Condition 16.2 to reflect such changes, and (D) the
Issuerwill give notice or will procure thatnotice is givenas soon as practicable to the Fiscal
Agent, theCalculation A gent and the Paying A gents and, in accordance with Condition 15, the
Holders, specifyingthe Replacement Reset Reference Rate, as well as the details described in
subclause (A) above and the amendments implemented pursuant to Condition 16.2.

Any determinationto be made by the Replacement Rate A gentpursuantto this Condition 5.1(d),
including any determination with respect to a rate or adjustment or ofthe occurrence ornon-
occurrence ofan event, circumstance or dateand any decisionto take orrefrain from taking any
action orany selection, will be made in the sole discretion ofthe Replacement Rate A gent acting
in good faith and in a commercially reasonable manner.
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5.2

Intereston Floating Rate Notes, Fixed Rate/Floating Rate Notes and Floating Rate/Fixed Rate Notes

This Condition 5.2 applies to Floating Rate Notes, Fixed Rate/Floating Rate Notes and Floating Rate/Fixed Rate
Notes only.

@)

(b)

(©)

()

©)

The Notes will bear interest on their principal amount at theapplicable Rate of Interest from(and
including) the Issue Dateto (but excluding) (i) in the case ofa Note redeemed early pursuant to

Condition 6.2, Condition 6.3, Condition 6.4 or Condition 6.5, the applicable Optional Redemption Date, or
(i) otherwise, the Maturity Date; provided, however, that if (upon due presentation or surrender thereof
where presentation or surrender is required) payment with respectto any Note is improperly withheld or
refused on such Optional Redemption Date orthe Maturity Date, as the case may be, interest will continue
to accrue on the principal amount of such Note (both before and after judgment) at the applicable Rate of
Interest to (but excluding) the Relevant Date. Subject to Condition 5.4, intereston the Notes will be
payable in arrear on each Interest Payment Date.

The amount ofinterest payable in respect ofany Note on any Interest Payment Date orany other date will
be calculated by:

@) multiplying the applicable Rate of Interest by the principal amount of such Note;
(i1) multiplying the productthereofby the Day CountFraction; and

(iii) roundingthe resulting figureto the nearest sub-unit (with one-half sub-unit being rounded
upwards).

With respect to each Interest Reset Period, (i) the Calculation A gent will calculate, as soonas practicable
after Relevant Time on the related Interest Determination Date, the Reference Rate and the Floating Rate of
Interest for such Interest Reset Period, and (ii) the Issuer will cause the Floating Rate of Interest forsuch
Interest Reset Period to be notified to any stock exchange or other relevant authority on which the Notes
are at the relevanttime admitted to tradingand/orlisted and, in accordance with Condition 15, to the
Holders. Unless the Reference Rate is Compounded Daily SOFR, at the written request ofany Holder, the
Calculation Agentwill provide to such Holder the Floating Rate of Interestin effect at the time of such
requestand, ifalready determined, the Floating Rate of Interest that willbecome effective as ofthe next
Interest Reset Date. Ifthe Reference Rate is Compounded Daily SOFR, at the written request ofany
Holder, the Calculation A gent willprovide to such Holder the Floating Rate of Interest in effect at the time
of such request, if such Floating Rate of Interest is already determined.

If any Notes are to be redeemed pursuant to Condition 6.2, Condition 6.3, Condition 6.4 or Condition 6.5
and, in the case of Fixed Rate/Floating Rate Notes and Floating Rate/Fixed Rate Notes, the Optional
Redemption Date falls in the Floating Rate Period, (i) the Calculation A gent will calculate any interest
amount payable on such Notes on such Optional Redemption Date and (ii) the Issuer will causesuch
interest amount to be notified to any stock exchange or otherrelevant authority on which the Notes are at
the relevant time admitted to trading and/or listed and, in accordance with Condition 15, to the Holders no
later than two Business Days prior to such Optional Redemption Date.

If the Reference Rate is not Compounded Daily SOFR, the following provisions apply:

@) Ifthe Replacement Rate A gent determines at any time at or prior to the Relevant Time on any
Interest Determination Date that the rate appearing on therelevant screen pageor published by the
relevant source for purposes of calculating the Reference Rate (the “Existing Reference Rate”) has
been discontinued, then it will determine whether to usea substitute or successor rate for purposes
of determining the Reference Rate on such Interest Determination Date and each Interest
Determination Date thereafterthat it has determined is most comparable to the Existing Reference
Rate had it not been discontinued. Ifthe Replacement Rate A gentdetermines to use a substituteor
successorrate pursuant to the immediately preceding sentence, it will select such rate, provided
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(it)

(iii)

that, if it determines there is an appropriate industry-accepted successor rate to the Existing
Reference Rate, the Replacement Rate A gentwill use such industry-accepted successorrate.

If the Replacement Rate A gent has determined a substitute or successor rate in accordance with
subclause (i) ofthis Condition 5.2(e) (such rate, the “Replacement Reference Rate”), for purposes
of determining the Floating Rate of Interest, (A) the Replacement Rate A gent will determine (X)
the method for obtaining the Replacement Reference Rate (including any alternativemethod for
determining the Replacement Reference Rate if such substitute or successor rate is unavailable on
the relevant Interest Determination Date), which method shall be consistent with industry-accepted
practices forthe Replacement Reference Rate, ifany, and (y) any adjustment factor as may be
necessary to reduce or eliminate, to the extent reasonably practicable under the circumstances, any
economic prejudice or benefit (as applicable) to Holders as aresult ofthe replacement ofthe
Existing Reference Rate with the Replacement Reference Rate, which adjustmentfactorshallbe
consistentwith any industry-accepted practices where the Replacement Reference Rate has
replaced the Existing ReferenceRate for floating rate notes denominated in the Specified
Currency at such time, (B) references to the Reference Rate in the Conditions willbe deemed to be
references to the Replacement Reference Rate, including any alternativemethod for determining
such rate and any adjustment factoras described in subclause (A) above, (C) if the Replacement
Rate Agent determines that (1) changes tothe definitions of Business Day, Business Day
Convention, Day Count Fraction, Interest Determination Date or Relevant Time, and/or (2) any
othertechnical changes to any other provision ofthe Conditions are necessary in orderto
implement the Replacement Reference Rate as the Reference Rate (includingany alternative
method oradjustmentfactor described in subclause (x) orsubclause (y), respectively, above)in a
manner substantially consistent with market practices (or, ifthe Replacement Rate A gent decides
that adoption ofany portion of such market practice is notadministratively feasible orifthe
Replacement Rate A gent determines that no market practice foruse ofthe Replacement Reference
Rate exists, in such other manner as the ReplacementRate A gent determines is reasonably
necessary), such definitions and other provisions willbe amended as contemplated in

Condition 16.2to reflect such changes, and (D) the Issuer will give notice or will procure that
notice is given as soonas practicable to the Fiscal Agent, the Calculation A gent and the Paying
Agents and, in accordance with Condition 15, the Holders, specifying the ReplacementReference
Rate, as well as the details described in subclause (A ) above and the amendments implemented
pursuantto Condition 16.2.

Any determinationto be made by the Replacement Rate A gentpursuantto this Condition 5.2(c),
including any determination with respect to a rate oradjustment or ofthe occurrence ornon-
occurrence ofan event, circumstance or dateand any decisionto take orrefrain from taking any
action or any selection, will be made in the sole discretion ofthe Replacement Rate A gent acting
in good faith and in a commercially reasonable manner.

If the Reference Rate is Compounded Daily SOFR, the following provisions apply:

O]

(if)

If the Benchmark Replacement is at any time required to be used pursuant to clause (c) ofthe
definition of “SOFR Reference Rate,” then the Issuer orthe Benchmark Replacement A gent, if
any, will determine the Benchmark Replacementwith respectto the then-current Benchmark in
accordance with this Condition 5.2(f).

The “Benchmark Replacement” means, with respect to the then-current Benchmark, the first
alternative set forth in the order presented below that canbe determined by theIssuerorthe
Benchmark Replacement A gent, ifany, as ofthe Benchmark Replacement Date with respectto the
then-current Benchmark:

(A) the sumof(1) the alternate rate ofinterestthathas been selected or recommended by the
Relevant Governmental Body as thereplacement for the then-current Benchmark for the
applicable Corresponding Tenor and (2) the Benchmark Replacement A djustment; or

(B) the sumof(1) the ISDA Fallback Rate and (2) the Benchmark Replacement A djustment;
or
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(iii)

(iv)

©

the sumof(1) the alternate rate ofinterestthathas been selected by theIssuerorthe
Benchmark Replacement A gent, ifany, as the replacement for the then-current
Benchmark for the applicable Corresponding Tenor, providedthat, (x) if the Issuerorthe
Benchmark Replacement A gent, as the case may be, determines that there is an industry-
accepted replacement rate of interest for the then-current Benchmark for U.S. dollar-
denominated floating rate notes at such time, it shall select suchindustry-acceptedrate,
and (y) otherwise, it shall select suchrate of interestthatit has determined is most
comparable to the then-current Benchmark, and (2) the Benchmark Replacement
Adjustment.

If the Issuer or the Benchmark Replacement A gent, as applicable, has determined the Benchmark
Replacement in accordance with Condition 5.2(f)(ii):

(A)

(B)

©

(D)

the Issuerorthe Benchmark Replacement A gent, as applicable, shallalso determine the
method fordetermining therate described in subclause (A)(1), (B)(1) or (C)(1), as
applicable, of Condition 5.2(f)(ii) (including (1)the page, section or other part ofa
particular information service on or source fromwhich such rate appears oris obtained
(the “Alternative Relevant Source™), (2) the time at which such rate appears on, oris
obtained from, the Alternative Relevant Source (the “Alternative Relevant Time”),

(3) the day on which such rate will appear on, oris obtained from, the Alternative
Relevant Sourcein respect ofeach U.S. Government Securities Business Day (the
“Alternative Relevant Date”), and (4) any alternative method for determining such rate if
is unavailable at the Alternative Relevant Time on the applicable Alternative Relevant
Date), which method shall be consistent with industry-accepted practices forsuch rate, if
any;

from (and including) the A ffected Day, references to the Relevant Time in the Conditions
will be deemed to be references to the Alternative Relevant Time;

if the Issuer orthe Benchmark Replacement A gent, as applicable, determines that

(1) changes to thedefinitions of Business Day, Business Day Convention, Compounded
Daily SOFR, Day Count Fraction, Interest Determination Date, Interest Payment Date,
Interest Reset Period, Observation Period, SOFR Reference Rate or U.S. Government
Securities Business Day and/or (2) any other technical changes to any other provision of
the Conditions are necessary in order to implement the Benchmark Replacement
(including any alternative method described in subclause (A )(4) ofthis

Condition 5.2(f)(iii)) as the Benchmark in a manner substantially consistent with market
practices (or, ifthe Issuer orthe Benchmark Replacement A gent, as the case may be,
decides thatadoption ofany portion of such market practiceis not administratively
feasible orif the Issuerorthe Benchmark Replacement A gent, as thecase may be,
determines that nomarket practice foruseofthe Benchmark Replacementexists, in such
othermanner as theIssuer orthe Benchmark Replacement A gent, as the case may be,
determines is reasonably necessary), such definitions and other provisions will be
amended as contemplated in Condition 16.2 to reflect such changes; and

the Issuer will give notice or will procure that noticeis given as soon as practicable to the
Fiscal Agent, the Calculation A gent and the Paying A gents and, in accordance with
Condition 15,the Holders, specifyingthe Benchmark Replacement, as well as the details
describedin subclause (A) ofthis Condition 5.2(f)(iii) and the amendments implemented
pursuantto Condition 16.2.

Notwithstanding the other provisions ofthis Condition 5.2(f), if the Issuer has appointed a
Benchmark Replacement A gent and such Benchmark Replacement A gent is unable to determine
whethera Benchmark Transition Event has occurred or, following the occurrence ofa Benchmark
Transition Event, has not selected the Benchmark Replacement as ofthe related Benchmark
Replacement Date in accordance with this Condition 5.2(f), then, in such case, the Issuer will
make such determination or select the Benchmark Replacement, as the case may be.
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6.1

6.2

v) Any determination, decision or election that may be made by the Issuer or the Benchmark
Replacement Agent, ifany, pursuant to this Condition 5.2(f), including any determination with
respect toa tenor, rate oradjustmentor ofthe occurrence ornon-occurrence of an event (including
any determination that a Benchmark Transition Event and its related Benchmark Replacement
have occurred with respectto the then-current Benchmark), circumstance or dateand any decision
to take orrefrain from taking any action or any selection willbe made in the sole discretionofthe
Issuerorthe Benchmark Replacement A gent, as the casemay be, acting in good faith andin a
commercially reasonable manner.

Calculations; Calculation Agent

(a) All percentages resulting fromany calculation ofan amount ofinterestpayable in respect ofa Note
pursuantto this Condition 5 will be rounded, ifnecessary, to thenearest one hundred-thousandth ofa
percentagepoint (.0000001), with five one-millionths ofa percentage point rounded upward.

(b) All certificates, communications, opinions, determinations, calculations, quotations and decisions given,
expressed, made orobtained for the purposes ofthis Condition 5 will (in the absence of willful misconduct,
bad faith and manifest error) be binding on theIssuer, the Calculation A gent, the Benchmark Replacement
Agent,theReplacement Rate Agent, the Fiscal Agent, the Paying Agents and all Holders, and (in the
absence of willful misconduct, bad faith and gross negligence) no liability to the Issuer orthe Holders will
attach to the Calculation A gent, the Benchmark Replacement A gent or the ReplacementRate A gent in
connection with the exercise ornon-exerciseby it ofits powers and duties under Condition 5.1 or
Condition 5.2. Neither the Calculation A gentnorthe Benchmark Replacement A gentnorthe Replacement
Rate Agent willbe responsible to the Issuer, the Holders orany other Person (i) for failure by the Issueror
any other Personto fulfill theirrespective duties ormeet theirrespective obligations with respect to the
Notes, (ii) for obtaining quotations fromany banks in connection with any determination to be made by the
Calculation A gent, the Benchmark Replacement A gent orthe Replacement Rate A gent in respectofthe
Notes, or (iii) as aresult ofthe Calculation A gent, the Benchmark Replacement A gent orthe Replacement
Rate Agent having acted on any quotation or other information obtained fromor provided by the Issuer, the
Benchmark Replacement A gent, the Replacement Rate A gentorany other Person orsource (including,
without limitation, Reuters, Bloomberg and the U.S. Federal Reserve) that is subsequently foundto be
incorrect. Neitherthe Calculation A gent nor the Benchmark Replacement A gent nor the Replacement Rate
Agentwillbe liable for any errorresulting fromthe use oforreliance on a source of informationused in
good faith and with due care to make any calculation in respectofthe Notes.

Deferral, write-down, cancellation and/or conversion of interest

Notwithstanding Condition 5.1 and Condition 5.2, payment ofinterestunder this Condition 5 is subjectto

(a) deferral during a Suspension Period pursuant to the ordering ofany Restructuring Protective Measures and

(b) any write-down and cancellation and/or conversioninto equity ofthe Issuer ofthe entire, ora portion of, the
principalamount of, and/oraccrued interest on, the Notes pursuantto the exercise ofany Swiss Resolution Power, in
the case ofeach of clauses (a) and (b), as described in Condition 12.

REDEMPTION AND PURCHASE
Redemption at maturity

Unless previously redeemed or purchased and cancelled, each Note will be redeemed by theIssuer on the Maturity
Date at its principal amount, together with accrued and unpaid interest to (but excluding) the Maturity Date, ifany.

Redemption at the option of the Issuer for tax reasons

Ifthe Issuerhas or will become obligated to pay Additional Amounts in respectofthe Notes asaresult ofany
change in, oramendmentto, the laws (orany regulations or rulings promulgated thereunder) ofany TaxJurisdiction,
or any changein the applicationor official interpretation of such laws, regulations or rulings, which change or
amendment becomes effective on or after the Issue Date, and such obligation cannot be avoided by theIssuer taking
reasonable measures available to it, the [ssuermay, having given not less than 30 and not more than 60 days’ (or
such other minimum and/or maximum period as may be specified in the applicable Pricing Terms) notice to the
Fiscal Agent and, in accordance with Condition 15, the Holders (which notice will, subjectto Condition 6.6, be
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irrevocable and shall specify the applicable Optional Redemption Date), redeemthe Notes, in whole but not in part,
on any Business Day (in the case of Fixed Rate Notes or Fixed Rate/Fixed Rate Notes orif the Notes are Fixed
Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes and suchredemptionis during the Fixed Rate Period) or
on any Interest PaymentDate (in the case of Floating Rate Notes orifthe Notes are Fixed Rate/Floating Rate Notes
or Floating Rate/Fixed Rate Notes and such redemptionis duringthe Floating Rate Period) at the applicable
Optional Redemption Amount, together with accrued and unpaid interest to (but excluding) the applicable Optional
Redemption Date.

Redemption at the option of the Issuer (Issuer Call)

The applicable Pricing Terms indicate whether the Notes are subject to redemption prior to the Maturity Date at the
option ofthe Issuer (other than fortaxreasons or pursuant to a Make-Whole Redemption oran Ineligibility Issuer
Call) (such option, an “Issuer Call”). If the Issuer Call is specified as being applicable in the applicable Pricing
Terms, then the Issuermay, having givennotless than 10 and not more than 60 days’ (or such other minimum
and/ormaximum period as may be specified in the applicable Pricing Terms ) notice to theFiscal Agent and, in
accordance with Condition 15, the Holders (whichnotice will, subjectto Condition 6.6, be irrevocable and shall
specify the applicable Optional Redemption Date and, ifany pre-conditions to suchredemption are specified in the
applicable Pricing Terms, that such pre-conditions have been met), redeemthe Notes, in whole or (subjectto the
Specified Denominationand any MinimumRedemption Amount and/or Maximum Redemption Amount) in part,on
any Issuer Call Redemption Date at the applicable Optional Redemption Amount, together with accrued and unpaid
interest to (but excluding) the applicable Optional Redemption Date.

Redemption at the option of the Issuer (Make-Whole Redemption)

The applicable Pricing Terms indicate whether the Notes are subject to redemption prior to the Maturity Date at the
option ofthe Issuer (other than fortaxreasons or pursuant to an Issuer Call oran Ineligibility Issuer Call) at the
applicable Make-Whole Redemption Amount (suchoption, a “Make-Whole Redemption”). Ifa Make-Whole
Redemption is specified as beingapplicable in the applicable Pricing Terms, then the Issuer may, having given not
less than 10 and notmore than 60 days’ (or such other minimum and/or maximum period as may be specified in the
applicable Pricing Terms)notice to the Fiscal Agent and, in accordance with Condition 15, the Holders (which
notice will, subject to Condition 6.6, be irrevocable and shall specify the applicable Optional Redemption Date and,
if any pre-conditions to such redemption are specified in the applicable Pricing Terms, that such pre-conditions have
been met), redeemthe Notes, in whole or (subjectto the Specified Denomination and any MinimumRedemption
Amount and/or MaximumRedemption Amount) in part, on any Make-Whole Redemption Date at the applicable
Make-Whole Redemption Amount, together with accrued and unpaid interestto (butexcluding) theapplicable
Optional Redemption Date.

Redemption at the option of the Issuer upon an Ineligibility Event (Ineligibility Issuer Call)

The applicable Pricing Terms indicate whether the Notes are subject to redemption prior to the Maturity Date at the
option ofthe Issuerifan Ineligibility Event has occurred andis continuing (such option, an “Ineligibility Issuer
Call”). If an Ineligibility Issuer Callis specified as beingapplicable in the applicable Pricing Terms and an
Ineligibility Event has occurred andis continuing, then the Issuer may, having givennotless than 10and not more
than 60 days’ (orsuch other minimum and/or maximum period as may be specified in the applicable Pricing Terms)
notice to the Fiscal Agent and, in accordance with Condition 15, the Holders (which notice will, subject to
Condition 6.6, be irrevocable and shall specify the applicable Optional Redemption Date and, ifany pre-conditions
to such redemption are specified in the applicable Pricing Terms, that such pre-conditions have beenmet), redeem
the Notes, in whole or (subject to the Specified Denomination and any MinimumRedemption Amount and/or
Maximum Redemption Amount) in part,on any Business Day (in the case of Fixed Rate Notes or Fixed Rate/Fixed
Rate Notes orif the Notes are Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes and such
redemption is during the Fixed Rate Period) or on any Interest Payment Date (in the case of Floating Rate Notes or
if the Notes are Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes and such redemption is during
the Floating Rate Period) at the applicable Optional Redemption Amount, together with accrued and unpaid interest
to (but excluding) the applicable Optional Redemption Date.

An “Ineligibility Event” has occurred ifa change in the Capital Adequacy Ordinance and/or FSB TLA C Standard

occurs afterthe Issue Date having theeffect that the entire principalamount ofthe Notes ceases to be eligible to be
treated as both (i) debt instruments for loss absorbency in the course of insolvency measures (Schuldinstrumente zur
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Verlusttragung bei Insolvenzmassnahmen) under the Capital Adequacy Ordinanceand (ii) External TLACunderthe
FSB TLAC Standard.

Conditions to redemption
Notwithstanding Conditions 6.1 to 6.5,

(a) any redemption ofthe Notes under this Condition 6 is subject to any write-down and cancellation and/or
conversioninto equity ofthe Issuer ofthe entire, ora portion of, the principal amount of, and/oraccrued
interest on, the Notes pursuant to the exercise ofany Swiss Resolution Power and, in the case of
Condition 6.1, to deferral during a Suspension Period pursuantto the ordering ofany Restructuring
Protective Measures;

(b) if the Issuerhas given a notice ofredemption pursuant to Condition 6.2, Condition 6.3, Condition 6.4 or
Condition 6.5, but, prior to payment ofthe applicable Optional Redemption Amountor Make-Whole
Redemption Amount, as applicable, with respectto such redemption, CSG Restructuring Proceedings are
opened, thensuchredemption notice will be automatically rescinded and willbe of no force and effect,
such redemption will be cancelled, paymentofsuch Optional Redemption Amount or Make-Whole
Redemption Amount, as applicable, in respect of such redemption willno longerbe due and payable and no
such redemption ofthe relevant Notes shall take place;

(©) the Issuermay only redeemthe Notes pursuantto Condition 6.2, Condition 6.3, Condition 6.4 or
Condition 6.5 if the Regulatorhas approved suchredemptionon or prior to the relevant Optional
Redemption Date, if such approvalis then required under applicable Swiss banking laws applicable to the
Issuer fromtime to time; and

(d) priorto the giving ofany notice ofredemption to the Holders pursuant to Condition 6.2 or Condition 6.5,
the Issuershalldeliverto the Fiscal A gent to make available at its Specified Office to the Holders (i)a
certificate signed by two Authorized Persons stating that the Issuer s entitled to effect suchredemption and
setting forth a statement of facts showing thatthe conditions precedent to its right to redeemhaveoccurred
and such certificate will be conclusively binding on the Holders, and (ii) in the case of Condition 6.2 only,
a legal opinion fromindependent counsel ofrecognized standing to the effectthat the Issuerhas or will
become obligated topay Additional Amounts in respect ofthe Notes as aresult ofthe relevantchange in,
or amendment to, thelaws (orany regulations or rulings promulgated thereunder) of the relevant Tax
Jurisdiction, or the relevant changein the application or official interpretation of such laws, regulations or
rulings.

Partial redemption at the option of the Issuer

If less than all the Notes are to be redeemed pursuantto Condition 6.3, Condition 6.4 or Condition 6.5, the Fiscal
Agentshallselect, pro rata, by lot orin such manner as it shalldeemappropriate and fair, the Notes to beredeemed
in whole orin part; provided, however, that, if the Notes to bepartially redeemed are represented by one or more
Global Certificates, suchselection will be subject to the applicable procedures ofthe Depositary. Any such partial
redemption mustbe ofan aggregate principal amount of Notes not less than the MinimumRedemption Amount and
not more than the MaximumRedemption Amount, ifany.

Purchases

Subject to the priorapproval ofthe Regulatorifthen required under Swiss banking laws applicable to the Issuer
from time to time, the Issuerorany ofits subsidiaries or any oftheirrespective affiliates may at any time purchase
or procure others topurchase beneficially forits account Notes in any manner and at any price. Notes so purchased
may, at the Issuer’s discretion, be held, resold or surrendered to the Fiscal A gent for cancellation.

Cancellation
All Notes redeemed by the Issuer pursuantto this Condition 6 will immediately be cancelled and may not be
reissuedorresold. All Notes purchased and surrendered to the Fiscal A gent pursuant to Condition 6.8 shall

immediately be cancelled upon surrender andmay not be reissued orresold.
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7. PAYMENTS

@)

(b)

©

Subject to clause (b) ofthis Condition 7,

@) all payments required to be made under the Notes willbe made in U.S. dollars in immediately
available funds to the Fiscal Agent on behalfofthe Holders;

(i) the Holder ofa Note at the close of business New York City time on any Record Date with respect
to any Interest Payment Date (other than the Maturity Date) will be entitled to receive the interest,
if any, payable on such Interest Payment Date notwithstanding any transfer or exchange of'such
Note subsequent to theRecord Dateand priorto such Interest Payment Date;

(iii) interest payable, ifany, on the Maturity Date or any Optional Redemption Date will be payable to
the Person towhomthe principalamountofthe relevant Note is payable; and

@iv) all payments required to be made under the Notes (including, without limitation, any Additional
Amounts) shallbe made to the relevant Holders in U.S. dollars without collection costs, without
any restrictions and whatever the circumstances may be, irrespective of nationality, domicile or
residenceofthe relevant Holder and without certification, affidavit or the fulfillment ofany other
formality; provided, however,that, in the caseof Definitive Certificates, the relevant Definitive
Certificate must be presented and, in the case ofredemption, surrendered at the Specified Office of
the relevant Paying A gentas a condition to receipt of such payment.

If the Specified Currency is notU.S. dollars, any paymenton a Note on an Interest Payment Date orthe
Maturity Date (orany Optional Redemption Dateif'such Note is to be redeemed pursuant to Condition 6.2,
Condition 6.3, Condition 6.4 or Condition 6.5) or any Deferred Payment Date will be made in the Specified
Currency as provided in clause (a) ofthis Condition 7. If the Specified Currency is not available to the
Issuer for making any payment ona Note due to the imposition of exchange controls or other circumstances
beyondthecontrolofthe Issueroris no longerused by the governmentofthe country issuing the Specified
Currency or forthe settlement of transactions by public institutions within the international banking
community, then theIssuer will be entitled to satisfy such paymentobligationto such Holder by making
such paymentin U.S. dollars on the basis ofthe Market ExchangeRate on theapplicable Scheduled Due
Date or, if the Market Exchange Rate is not available on such date, as ofthe most recentpracticable date.
Any payment made by the Issuer under such circumstances in U.S. dollars will not constitutea default or
Event of Default. Any determinations made by the Issuer pursuant to this clause (b) will be made in its sole
discretionactingin good faith and in a commercially reasonable mannerand will (in the absence of willful
misconduct, bad faith and manifesterror) be conclusive forall purposes and binding on the Holders.

If the Scheduled Due Date (including, in the case of Notes that are Fixed Rate Notes or Fixed Rate/Fixed
Rate Notes, any Interest Payment Date, and, in the case of Notes that are Fixed Rate/Floating Rate Notes or
Floating Rate/Fixed Rate Notes, any Interest Payment Date falling in the Fixed Rate Period) for any
payment in respect ofthe Notes is nota Business Day, thenthe Holders will not be entitled to payment
thereofuntil the first Business Day immediately following the Scheduled Due Date, and the Holders will
not be entitled to any further interest or other paymentin respect of such delay.

8. TAXATION

(@)

All payments of principal and interestto Holders by or on behalfofthe Issuerin respectofthe Notes
(including, forthe avoidance of doubt, amounts paid by a Paying A gent) shall be made without withholding
or deduction for, or on account of, any taxes, duties, assessments or governmental charges of whatever
nature imposed, levied, collected, withheld or assessed by any governmental or other taxing authority,
unless such withholding or deductionis required by law. In the eventthat any paymentto be made by oron
behalfofthe Issuerin respect ofthe Notes (including, for the avoidance of doubt, amounts paid by a Paying
Agent)is subject to any such withholding or deduction imposed, levied, collected, withheld or assessed by
a Tax Jurisdiction, the Issuer will pay suchadditional amounts as are necessary so thatthe net payment
received by the Holders after such withholding or deduction is equal to the amountthat would otherwise
have beenreceived by the Holders in the absence of such withholding or deduction (“Additional
Amounts”).
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(b) No Additional Amounts will be payable pursuant to clause (a) of this Condition 8 in relation to any Note
for oron account of:

1) any suchtaxes, duties, assessments or other governmental charges imposed in respectofsuch
Note by reason ofthe Holder or Indirect Holder thereofhaving some connection with a Tax
Jurisdiction other thanthemere holding of such Note; or

(i1) any suchtaxes, duties, assessments or other governmental charges imposed in respectofsuch
Note presented for paymentmore than 30 days afterthe Relevant Date except to the extent that the
Holderthereofwould havebeenentitled to such Additional Amounts on presenting such Note for
payment on such thirtieth day assuming that dayto have beena Business Day; or

(iii) any suchtaxes, duties, assessments or other governmental charges imposed in respectofsuch
Note required to be made pursuantto laws enacted by Switzerland changing the Swiss federal
withholding taxsystemfroman issuer-based systemto a paying agent-based s ystempursuant to
which a person in Switzerland other thantheissueris required to withhold taxon any interest
payments; or

(iv) where such withholding or deduction is imposed on any paymentby reason of FATCA ; or

) any combination oftwo ormore items described in subclauses (i) through (iv) above.

(c) Payments onthe Notes will be subject in all cases to any withholding or deduction required pursuant to
FATCA.

(d) Any referencein the Conditions to amounts payable by the Issuer in respectofthe Notes includes any

Additional Amounts payable pursuant to this Condition 8.
STATUTE OF LIMITATIONS

In accordance with Swiss law, claims for payment of principal and interest under the Notes will become time-barred
unless made within a period often years (in the case of principal) and five years (in the caseof interest) after the
date on which such paymentfirst became due and payable.

CONSOLIDATION, MERGER OR SALE

The Issuershallnot consolidate with, merge with orinto, or sell, convey, transfer, lease or otherwise dispose ofall
or substantially all ofits property and assets (as anentirety or substantially as an entirety in one transactionora
series ofrelated transactions) to, any Person (other thana Subsidiary ofthe Issuer) or permit any Personto merge
with or into the Issuerunless either (a) the Issueris the continuing Person or (b) the Person (if otherthan the Issuer)
formed by such consolidation or into which the Issueris merged orthat acquired or leased such property and assets
of'the Issuer expressly assumes in writing (or, in the case ofan acquisition of property and assets, guarantees) all of
the obligations ofthe Issuerunder (i) the Notes, (ii) the Fiscal Agency A greement, (iii) in the case of Notes thatare
Floating Rate Notes or (if after the Fixed Rate Period) Fixed Rate/Floating Rate Notes or (if prior to the Fixed Rate
Period) Floating Rate/Fixed Rate Notes or (if prior to the Reset Date) Fixed Rate/Fixed Rate Notes and/or subjectto
a Make-Whole Redemption, the Calculation Agency A greement, and (iv) in the case of Notes with a Specified
Currency that is not U.S. dollars, the ExchangeRate Agency A greement.

EVENTS OF DEFAULT AND ENFORCEMENT
An “Event of Default” means any oneofthe following events:

(a) default in the paymentby thelssuerofall or any part ofthe principalamount ofany Note whenthe same
becomes due and payable at the Maturity Date, upon redemption, or otherwise, and such default continues
for aperiod of30 days;or

(b) default in the paymentby thelssuer ofany interest onany Note when the same becomes due and payable,
and such default continues fora period of30 days;or

178



12.

12.1

(c) a default orbreachby thelssuerofany other covenantoragreement ofthe Issuer in the Conditions or in the
Notes and such default or breach continues fora period of 60 days after written notice thereof specifying
such default orbreach and requiring it to be remedied and stating that suchnotice is a “Notice of Default”
shallhave been givento theIssuerandthe Fiscal Agent at its Specified Office by Holders 0f25% ormore
in aggregate principal amount ofthe outstanding Notes; or

(d) commencement ofan involuntary case or other proceeding against the Issuer, with respect to theIssuer or
its debts under any bankruptcy, administration, insolvency or other similar law now or hereafter in effect
seeking the appointmentofa trustee, receiver, liquidator, custodian or other similar official ofthe Issueror
for any substantial part ofthe property and assets ofthe Issuer (other than when previously approved by the
Holders), and such involuntary case or other proceeding shall remain undismissed and unstayed fora
period 0f60 days; oran order forrelief shallbe entered against the Issuerunder any bankruptcy,
administration, insolvency or other similar law now or hereafter in effect; or

(e) otherthan when previously approved by the Holders, commencementby thelssuerofa voluntary case
under any applicable bankruptcy, administration, insolvency or other similar law now or hereafter in effect,
or the Issuer’s consentto theentry ofan order forreliefin an involuntary case under any such law, orits
consentto the appointmentofortaking possessionby areceiver, liquidator, assignee, custodian, trustee,
sequestrator or similar official of the Issuer or forall orsubstantially allof the property and assets ofthe
Issuer, orany general assignment by the Issuer for the benefit of creditors;

provided, however, thatnone of (i) the opening of CSG Restructuring Proceedings, (ii) the exercise ofany Swiss
Resolution Power with respectto theIssuer thatrequires or results in any write-down and cancellation and/or
conversioninto equity ofthe Issuer ofthe entire, ora portion of, the principalamountof, and/or accrued interest on,
the Notes, (iii) the ordering ofany Restructuring Protective Measures thatrequire orresult in the defermentof
payment of principal and/or interestunder the Notes and (iv) any consequences resulting fromany ofthe foregoing,
will constitutean Event of Default. However, any consequences resulting fromany Non-Restructuring Protective
Measures that would otherwise constitute an Event of Default will constitutean Event of Default.

If an Event of Default described in clause (a), (b) or (c) of this Condition 11 occurs and is continuing, then, and in
each and everysuch case, unless the entire aggregate principal amount ofthe Notes has already become dueand
payable, the Holders ofnot less than 25% in aggregate principal amountofthe outstanding Notes may, by notice in
writing to the Issuerand the Fiscal Agent at its Specified Office, declare the Notes to be immediately due and
payable,anduponany such declarationthe Notes will become immediately due and payable, at their principal
amount together with accrued interest thereon without further formality unless such Eventof Default has been
remedied priorto the receipt ofsuchnotice by the Fiscal Agent.

If an Event of Default described in clause (d) or (e) occurs, then the Notes will become immediately due and payable
at their principalamount together with accrued interest thereon without any notice or otheractionby any Holder, to
the full extent permitted by applicable law.

Upon the Notes becoming immediately due and payable under this Condition 11, the Issuer will give notice ofthis
fact to the Holders in accordance with Condition 15.

SWISS RESOLUTION POWER AND RESTRUCTURING PROTECTIVE MEASURES AND
SUSPENSION PERIOD

Holder consent to write-down, conversion and deferral; Holders rights may be alteredwithout their consent

Each Holderand Indirect Holder, by acceptance ofany direct or beneficial interest in a Note, acknowledges, agrees
to be boundby, and consents to theexercise of, any Swiss Resolution Power with respect to the Issuer that results in
the write-down and cancellation and/or conversion into equity ofthe Issuer ofthe entire, ora portion ofthe,
principalamount of, and/oraccrued interest on, the Notes, irrespective of whether such amounts have already
become due and payable priorto such action. Each Holderand Indirect Holder, by acceptance of any director
beneficial interestin a Note, further acknowledges, agrees to be bound by, and consents to the ordering ofany
Restructuring Protective Measures that result in the deferment of paymentofprincipal and/or interest under the
Notes. Each Holderand Indirect Holder, by acceptance ofany director beneficial interestin a Note, further
acknowledges and agrees that its rights are subjectto, and, if necessary, will be altered withoutsuch Holder’s or
Indirect Holder’s consent, including by means ofan amendmentor modification to the Conditions orthe Notes so as
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to give effect to, any such exercise of Swiss Resolution Power orany such ordering of Restructuring Protective
Measures. Forthe avoidance of doubt, this acknowledgement, agreement and consentdoes notqualify as a waiver of
the rights, procedural or otherwise, existing for creditors generally, and a Holder specifically, under the applicable
banking regulation pursuantto which any Swiss Resolution Power is exercised.

Waiver of claims by Holders ; write-down/conversion and cancellation of Notes

Each Holderand Indirect Holder, by acceptance ofany direct or beneficial interest in a Note, automatically and
irrevocably waives its right to claimor receive, and will not have anyrights against the Issuer with respectto
repayment of, any principal amount ofthe Notes and/orany accruedand unpaid interest onthe Notes (orany
Additional Amounts payable in connection therewith) that is written-down and/or converted into equity ofthe Issuer
as aresult ofthe exercise ofany Swiss Resolution Power. Following the occurrence ofa write-down of, or
conversioninto equity ofthe Issuer of, allor a portion ofthe principal amount ofand/or intereston the Notes, the
Notes will be cancelled with respect to the principal amountsubject to such write-down or conversionand no
principal amount or interest with respectto such written-down or converted principal amount shallbe due and
payable by the Issuer, and, thereafter, no paymentdefault under the Notes shall exist with respect to the aggregate
principal amount or interest (including any A dditional Amounts payable in connection therewith) so written-down
or converted.

Acquisition of Notes in the secondary market

Each Holderand Indirect Holder that acquires a direct or beneficial interest in a Note in the secondary market, by
acceptance of such direct or beneficial interest, acknowledges, agrees to be bound by and consents to the provisions
specified in the Conditions and the Notes to the same extent as the Holders and Indirect Holders thatacquire a direct
or beneficial interest in a Note uponits initial issuance, including, without limitation, with respectto the
acknowledgement and agreementto be bound by and consent to the Conditions, including those terms and
provisions relating toany Swiss Resolution Power and any Restructuring Protective Measures.

Holder consent to lack of notice

Each Holderand Indirect Holder, by acceptance ofany direct or beneficial interest in a Note, consents to thelack of
priornotice by the Swiss Resolution Authority ofits decision to exercise any Swiss Resolution Power or orderany
Restructuring Protective Measure.

Holder authorization to the Agents and the Depositary

Each Holderand Indirect Holder, by acceptance ofany direct or beneficial interest in a Note, shallbe deemed to
have authorized, directed andrequested the A gents and the Depositary and any direct participantin the Depositary
or other intermediary through which it holds such Notes or beneficial interestto take any and allnecessary action, if
required, to implement any such exercise ofany Swiss Resolution Power and/or ordering ofany Restructuring
Protective Measures, withoutany further action or direction on thepart of such Holder or Indirect Holder.

No payment after write-down, conversion and/or deferral

No payment ofthe principal or interest under the Notes shall become due and payable after (a) the exercise ofany
Swiss Resolution Power with respect to the Issuer that results in the write-down and cancellation and/or conversion
into equity ofthe Issuer ofthe entire, ora portion ofthe, principal amountof, and/or accrued interest on, the Notes
or (b)the ordering ofany Restructuring Protective Measures that require or result in the deferment of paymentof
principaland/or interest under the Notes, in the case ofeachofclause(a) and (b), unless, at the time that such
payment is scheduled to become due, such payment wouldbe permitted to be made by theIssuerunderthelaws and
regulations of Switzerland then applicable to theIssuer.

Suspension Period

(a) If the Swiss Resolution Authority orders any Restructuring Protective Measures requiring the deferral, but
not cancellation, ofthe payment ofany principal amount ofthe Notes due, or that would otherwise become
due, and/or any interestdue, or which would otherwise become due, on the Notes, such payment will be

deferred, but not cancelled, for the duration ofthe applicable Suspension Period. Interestpayments on the
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Notes will be cumulative, so that following the termination ofa Suspension Period, the Issuer will be
required to make any paymentofprincipal thatwas due or became due and/oraccrued and unpaid interest
that was deferred during such Suspension Period (but only to the extentsuch principal and/oraccrued and
unpaid interest was not subsequently fully or partially written-down and cancelled and/or converted into
equity ofthe Issuer during such Suspension Period through theexercise ofa Swiss Resolution Power). The
deferral of any payment of principal or interestin accordance with this Condition 12.7 will not constitute a
default or Event of Default.

(b) Any payment of principal and/or interest that was due or became due, or which would otherwise have
become due, butwas not paid prior to or during any Suspension Period in accordance with the first
sentence of clause (a) ofthis Condition 12.7 will be payable (without interest on such previously due and
unpaid amounts and only to theextent such principal and/or interest was notsubsequently fully orpartially
written-down and cancelled and/or converted into equity ofthe Issuer during such Suspension Period) on
the later of (x) the first succeeding Interest Payment Dateafter the date on which such Suspension Period
ends and(y)the datethatis 15 Business Days after the date on which such Suspension Period ends (such
date, the “Deferred Payment Date™).

(c) In the case ofany paymentofdeferred principal and/or interestrequired to be made pursuantto clause(b)
of this Condition 12.7, the Issuer will make such paymentto the Holders in whosenames the relevant
Notes are registered at the close ofbusiness (New York City time) on a specialrecord dateforsuch
payment (a “Deferred Special Record Date”), which date will be fixed as follows:

(1) the Issuer will notify the Fiscal Agent in writing ofthe amount ofthe deferred principal and/or
interest to be paid and the applicable Deferred Payment Date;

(ii) the Fiscal Agent, at the prior written direction ofthe Issuer, shall fix the Deferred Special Record
Date forthe payment of such amount, which date willbe not more than 15 days and not less than
five days priorto the Deferred Payment Dateand not less than three Business Days afterthe
receipt by the Fiscal Agent ofthe noticedescribed in subclause (i) ofthis Condition 12.7(c); and

(iii) the Issuerwill cause noticeofthe payment and the applicable Deferred Special Record Date to be
given to the Holders in accordance with Condition 15not less than three Business Days prior to
such Deferred Special Record Date.

Notice of events

The Issuershall provide writtennotice as soonas practicable to Holders through the Depositary upon the occurrence
of (i) the opening of CSG Restructuring Proceedings, (ii) the exercise ofany Swiss Resolution Power that affects, or
may affect, the Notes, (iii) the ordering ofany Protective Measures thataffect, ormay affect, the Notes, or (iv) the
conclusion ofany Suspension Period. The Issuer shall also provide written notice ofany such event directly to the
Fiscal Agent as soon as practicable for information purposes, which noticemust be accompanied by a certificate
signed by two Authorized Persons stating which ofthe foregoing events has occurred. The Fiscal Agentshallnot be
deemed to have knowledge ofany ofthe foregoingevents or be required to reflect any ofthe foregoing events in its
books andrecords relating to the Notes until and unlessit receives notice of the same fromthe Issuer as aforesaid.
Any such noticeto the Depositary and the Fiscal A gent pursuant to this Condition 12.8 shall (i) set forth the effect,
or potential effect, ofany ofthe foregoing on the Notes to the extent known, and (ii) including a request, if
applicable, to cancel the Notes subject to any write-down or conversioninto equity ofthe Issuer orto decreasethe
applicable Global Certificate by the portion ofthe Note subject to any write-down or conversion into equity ofthe
Issuer,andthe Fiscal Agentshall effect such cancellation or decrease, as applicable. The Fiscal Agentshallnot be
liable orresponsible on accountofany actionit takes or omits to take based on the failure, for whatever reason, to
receive notice under this Condition 12.8.

REPLACEMENT OF NOTES

If any Certificate is lost, stolen, mutilated, defaced or destroyed, it may be replaced at the Specified Office ofthe

Registraruponpaymentby theclaimant ofthe fees, costs and expenses incurred by the Registrar, the Fiscal A gent

and the Issuerin connection therewith and onsuch terms as to evidence, security and indemnity (which may

provide,among otherthings, that ifthe Certificate allegedly oractually lost, stolen or destroyed is subsequently

presented for payment, there shallbe paid to the Issuer on demand theamount payable by the Issuerin respectof
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such Certificate subsequently presented) as theIssuer orthe Fiscal Agent may require. Mutilated or defaced
Certificates must be surrendered before replacements will be issued.

APPOINTMENT AND TERMINATION OF AGENTS

@)

(b)

Subject to clause (b) ofthis Condition 14,

)

(i1)

the Issuerreserves the right to terminate the appointment ofany A gent, as wellas to appointor,
afterany suchappointment, to terminate the appointmentof, one or more other paying agents to
carry out any paymentfunctions in respectofthe Notes (each, a “Paying A gent,” which term
includes any Swiss Paying A gent), provided that(A)so long as any Note is outstanding, there will
atall times be a Fiscal Agent, (B)so long as any Note is outstanding, there will at all times be a
Registrarand Paying A gent (which term for purposes ofthis Condition 14(a)(i)(B) includes the
Fiscal Agent)and, forallsuccessor Paying A gents following the initial Paying A gent, such
successor Paying A gent shallhave a Specified Office, (C) in the case of Notes admitted to trading
and listed on the SIX Swiss Exchange, forso long as the Notes are admitted to trading and listed
on the SIX Swiss Exchange (orany othertrading venue (exchange or multilateral trading facility)
in Switzerland), the Issuershallmaintain a Paying A gentin Switzerland, which agent shallhave
an office in Switzerland and be a bank or securities firm subjectto supervision by FINMA, to
performthe functions ofa Swiss payingagent(the “Swiss Paying Agent”), (D) in the case of
Notes with a Specified Currency thatis not U.S. dollars, there will at all times be an Exchange
Rate Agent, (E)in the case of Notes thatare Floating Rate Notes, there will at all times be a
Calculation A gent, (F)(x) in the case of Notes that are (priorto the Reset Date) Fixed Rate/Fixed
Rate Notes, Fixed Rate/Floating Rate Notes and/or subjectto a Make-Whole Redemption, there
will at all times priorto the earlier of the Floating Rate Commencement Date orthe Reset Date, as
applicable, and theearliestdate, ifany, on which the Issuer provides notice to the Holders ofany
Make-Whole Redemption in accordance with Condition 6.4, and (y) in the case of Notes thatare
Floating Rate/Fixed Rate Notes, there will at all times during the Floating Rate Period be,a
Calculation Agent, and (G) in the case of Notes with respect to whicha Calculation Agenthas
been appointed, any successor Calculation A gent mustbe a leading bank or financial institution
that is experienced in the calculations and determinations to be made by the Calculation A gent
underthe Conditions; and

if at any time (A) the Fiscal Agent orthe Registrar, (B) in the case of Notes thatare Floating Rate
Notes, the Calculation A gent, (C)in the case of Notes that are Fixed Rate/Fixed Rate Notes, Fixed
Rate/Floating Rate Notes, Floating Rate/Fixed Rate Notes and/or subjectto a Make-Whole
Redemption and with respectto which a Calculation A gent is required to be appointed pursuantto
subclause (i) ofthis Condition 14(a) at such time, the Calculation A gent, (D) in the case of Notes
with a Specified Currency thatis notU.S. dollars, the Exchange Rate A gent, or (E) any Paying
Agent, ifsuch Paying Agentis the only Paying A gent located in a place where the Issueris
required to maintain a Paying A gent under the Conditions, (x) becomes incapable ofacting, or

(y) is adjudgedbankrupt or insolvent, or files a voluntary petition in bankruptcy, or makes an
assignment for the benefit ofits creditors, or consents to the appointmentofareceiver ofall or any
substantial part ofits property, or admits in writing its inability to pay ormeet its debts as they
mature, orif an order ofany court is entered approving any petition filed by oragainst it under the
provisions ofany applicable bankruptcy orinsolvency law, orif a receiver ofit orof all orany
substantial part ofits property is appointed, orifany public officer takes charge or control ofit or
ofits property or affairs forthe purpose ofrehabilitation, conservation or liquidation (any such
event,an “AgentInsolvency Event”), thenthe Issuer will terminate the appointmentofsuch Agent
in accordance with the Fiscal Agency A greement and appointa successor A gent.

Any appointmentor termination ofappointment of, or any resignation by, any A gentmay only take effect
not more than 45 and not less than 30 days afterthe Issuer has notified the Holders of suchappointment,
termination orresignation pursuantto Condition 15; provided, however, that, in the caseofthe termination

of an Agentwith respect to which an AgentInsolvency Eventhas occurred, such termination may take
effect priorthe expiry of such 30-day notice period, so longas a successor Agenthas been appointed to the
extent required by theimmediately succeeding sentence. Notwithstanding the foregoing, any termination of

the appointment of, orresignation by, (i) the Fiscal Agent orthe Registrar, (ii) any Paying A gent, if such
Paying Agent is theonly Paying A gentlocatedin a place where the Issueris required to maintaina Paying
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Agentunderthe Conditions, (iii) in the case of Notes with a Specified Currency thatis not U.S. dollars, the
Exchange Rate Agent, (iv) in the case of Notes that are Floating Rate Notes, the Calculation A gent, or (v)
in the case of Notes that are Fixed Rate/Fixed Rate Notes, Fixed Rate/Floating Rate Notes, Floating
Rate/Fixed Rate Notes and/or subject to a Make-Whole Redemption and with respect to whicha
Calculation Agentis required to beappointed pursuant to subclause (i) ofthis Condition 14(a) at the time
of such termination or resignation, the Calculation A gent, may not take effect until the Issuer has appointed
a successor Fiscal Agent, Registrar, Paying A gent, Exchange Rate Agentor Calculation Agent, as
applicable; provided, however, that,ifno such successor has been appointed within 30 days ofthe
scheduled effectiveness of such termination orresignation, any Holder (on behalfofitselfand all others
similarly situated) or, pursuant toand in accordance with the Fiscal Agency A greement, (A)the Fiscal
Agent orthe Registrar, (B) any Paying Agent, (C) in the case of Notes with a Specified Currency that is not
U.S. dollars, the Exchange Rate Agent, or (D) in the case of Notes that are Floating Rate Notes, Fixed
Rate/Fixed Rate Notes, Fixed Rate/Floating Rate Notes or Floating Rate/Fixed Rate Notes and/or subject to
a Make-Whole Redemption, the Calculation Agent, as the case may be, may petitionany court of
competentjurisdiction for the appointment ofa successor, at the expense ofthe Issuer.

Notwithstanding anything to the contrary expressed or implied in the Conditions, noneofthe A gents will
be (i) underany duty towards any Person other than the Issuer, (ii) responsible for or liable in respect ofthe
authorization, validity orlegality ofany offering materials issued in connection with the Notes,

(iii) responsible fororliable in respectofany act oromission ofany other Person (including, without
limitation, any other Personreferenced in the Conditions) or (iv) under any obligation towards any Person
otherthanthe Issuer. Fach Holder and Indirect Holder, by acceptance ofany direct or beneficial interest in
a Note, acknowledges and agrees that, in acting in connection with the Notes, each A gent is acting solely as
agent ofthe Issuerand does notassume any fiduciary obligation toward or relationship ofagency ortrust
for orwith any Holder or Indirect Holder, except that any funds held by any such A gent for payment of
principal, interest or any other amount payable to Holders in respect ofthe Notes shallbe held by such
Agent and applied as setforth in the Conditions.

15. NOTICES

(a)

(b)

Notes admitted to trading and listed on the SIX Swiss Exchange (or any other trading venue (exchange
or multilateral trading facility) in Switzerland)

In the case of Notes thatare admitted totradingand listed on the SIX Swiss Exchange, notices to Holders
shallbe given by the Listing A gent (i) by means ofelectronic publication onthe website ofthe SIX Swiss
Exchange (https://www.six-group.com/en/products-services/the-swiss-stock-exchange.html), where notices
are currently published under the address https://www.six-group.com/en/products-services/the-swis s-stock-
exchange/market-data/news-tools/official-notices.html#/, or (ii) otherwise in accordance with the
regulations ofthe SIX Swiss Exchange. In the caseof Notes that are admitted to trading and listed on any
othertrading venue (exchange ormultilateral trading facility ) in Switzerland, notices to Holders shallbe
given by the Listing Agentin accordance with the regulations of such trading venue and as otherwisemay
be specified in the applicable Pricing Terms. Anynotice willbe deemed to be validly given onthe date of
such publication or, if published more than once, onthe date ofthe first such publication.

If the Notes are forany reasonno longer admitted to trading and listed on the SIX Swiss Exchange (orsuch
othertrading venue (exchange ormultilateral trading facility) in Switzerland), notices to Holders will be
valid if published (i) if such Notes are represented by one or more Global Certificates deposited with the
Custodian orthe Depositary, notices to Holders shall only be required to be given in accordance with
clause (c) ofthis Condition 15, and (ii) if the Global Certificate(s) have been exchanged for Definitive
Certificates, notices to Holders will be sent by first class mail to the Holders at theirrespective addresses as
recorded in the Register, which notice will be deemed to be validly given on the fourth Business Day after
the date of suchmailing.

Notes not admitted to trading and listed on the SIX Swiss Exchange (or any other trading venue
(exchange or multilateral trading facility) in Switzerland)

In the case of Notes thatare not admitted totradingand listed on the SIX Swiss Exchange (orany other
trading venue (exchange or multilateral trading facility) in Switzerland), notices to Holders will be valid if
published (i) if such Notes are represented by one or more Global Certificates deposited with the Custodian
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16.1

16.2

17.

18.

or the Depositary, notices to Holders shall only be required to be given in accordance with clause(c) ofthis
Condition 15, and (i) if the Global Certificate(s) have beenexchanged for Definitive Certificates, notices
to Holders will be sent by first class mail to the Holders at theirrespective addresses as recorded in the
Register, which notice will be deemed to be validly given on the fourth Business Day after the date ofsuch
mailing.

(c) Notes represented by Global Certificates

So long as the Notes are represented by one or more Global Certificates deposited with the Custodian or the
Depositary, any notices required tobe givenby theIssuerto the Holders hereundershall also be givento
the Depositary for forwarding to the Indirect Holders. Any suchnotice will be deemed to be validly given
on the date of delivery tothe Depositary.

MEETINGS OF HOLDERS AND AMENDMENT
Meetings of Holders

(a) The provisions onbondholder meetings contained in article 1157 et seq. ofthe Swiss Federal Code of
Obligations apply in relation to meetings of Holders.

(b) So long as the Notes are represented by one or more Global Certificates deposited with the Custodian or the
Depositary, althoughthe Holders are the only Persons entitled to participate in, and voteat, any meeting of
the Holders, the Holder ofa Global Certificate may (i) grant written proxies to the relevantIndirect Holders
or any other Person to vote at suchmeeting in respectofeach Note represented by such Global Certificate
or (ii)(A) obtain instructions fromthe relevant Indirect Holders in respect ofany meeting of Holders,

(B) vote at such meetingofHolders in respect of each Note represented by such Global Certificate in
accordance with the instructions received fromthe relevant Indirect Holder and (C) abstain from
representing any Note represented by such Global Certificate at a meeting of Holders for which it has not
received an instruction fromthe relevantIndirect Holder.

Amendment

Subject to the mandatory provisions of Swiss law, the Issuermay, withoutthe consent orapproval ofthe Holders,
make such amendments to the terms ofthe Notes that (a) the Issuer considers necessary or desirable to giveeffect to
(1) any Replacement Reset Reference Rate or Replacement Reference Rate determined by the Replacement Rate
Agent pursuant to, and in accordance with, Condition 5.1(d) or Condition 5.2(e), respectively, or (ii) any Benchmark
Replacement determined by the Issuer orby the Benchmark Replacement A gent, as the case may be, pursuant to and
in accordance with Condition 5.2(f), or (b) in Issuer’s opinionare (i) ofa formal, minor or technicalnature,

(i) made to correct a manifest or proven error or (iii) not materially prejudicial to the interests ofthe Holders.

The Issuershallnotify the Holders ofany amendments made pursuant to this Condition 16.2 in accordance with
Condition 15, which notice shall state the date on which such amendmentwill be effective.

NO SET-OFF

Subject to applicable law, each Holderand Indirect Holder, by acceptance ofany direct or beneficial interest in a
Note, agrees thatit shallnot be entitled to exercise, claimorplead any right of'set-off, compensation or retention or
netting arrangement in respect ofany amountpayable to it by the Issuer in respectof, orarising under or in
connection with, the Notes, and to have waivedall such rights of set-off, compensation or retention, or in respect of
such netting arrangement, whether arising before or during any Restructuring Proceedings or winding up ofthe
Issuer.

CURRENCY INDEMINITY
This Condition 18 applies only to Notes with a Specified Currency that is U.S. dollars.

U.S. dollars is the sole currency ofaccount and payment for all amounts payable by the Issuerunder or in
connection with the Notes, including damages. Any amount received orrecovered in a currency other than U.S.
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dollars (whetheras aresult of, orofthe enforcement of, a judgmentor order ofa court ofany jurisdiction, in the
winding up ordissolutionofthe Issuer or otherwise) by any Holder in respect ofany amount owed by the Issuerto
such Holderunder the Notes will only constitute a dischargeto the Issuerto the extent ofthe amountofU.S. dollars
that such Holderis able to purchase with theamount soreceived orrecovered in such other currency on the date of
such receiptorrecovery (or, ifit is not practicable to make such purchase on such date, on the first date on which it
is practicable to do so). Ifthat U.S. dollaramount that such Holder is able to purchase is less than the U.S. dollar
amount owed by the Issuerto such Holderunderthe Notes, the Issuer shall indemnify such Holderagainst any loss
sustained by it as aresult. In addition, the Issuer shall indemnify such Holderagainstthe cost of making any such
purchase. For the purposes ofthis Condition 18, it will be sufficient forthe Holder to demonstrate thatit would have
suffered a loss had an actual purchase been made. The indemnities under this Condition 18 (i) will constitute a
separate and independent obligation fromthe Issuer’s other obligations hereunder, (ii) give rise to a separate and
independentcause ofaction, (iii) apply irrespective ofany indulgence granted by any Holder and (iv) continue in
full force and effect despite any other judgment, order, claim or prooffora liquidated amountin respect ofany
amount due underany Note or any other judgment or order.

FURTHER ISSUES

The Issuermay from time to time without the consentofthe Holders issue furthernotes and, providedthatsuch
notes havethe same terms and conditions as the relevant Notes in all respects (orin all respects except for the issue
date, first date on which interestis paid and/or first date on which interest begins to accrue), such further notes will
be consolidated and forma single series with the Notes. Notwithstanding the foregoing, any furtherissueofnotes
shallbe issuedundera separate Committee on Uniform Securities Identification Procedures (CUSIP) or
International Securities Identification Number (ISIN) numberunless the additional notes are issued pursuantto a
“qualified reopening” ofthe original series or are otherwise treated as part ofthe same “issue” of debtinstruments as
the original series of Notes for U.S. federal income tax purposes. Ifthe Issuerissues any such further notes pursuant
to this Condition 19, references in the Conditions to “Notes” will include such further notes, unless the context
otherwise requires.

RULE 144A INFORMATION

If at any time the Issueris neither a reporting company under Section 13 or Section 15(d) ofthe U.S. Exchange Act,
norexempt fromreporting pursuantto Rule 12g3-2(b) underthe U.S. Exchange Act, theIssuer will comply with any
applicable requirements of Rule 144A (d)(4) underthe U.S. Securities Actin relation to the Notes.

GOVERNING LAW AND JURISDICTION

Governing law

The Conditions and the Notes are governed by, and shall be construed in accordance with, the laws of Switzerland.
Jurisdiction

Any dispute that might arise based on the Conditions or the Notes shall fall within the exclusive jurisdictionofthe
courts ofthe City of Zurich and, if permitted, the Commercial Court ofthe Canton of Zurich, the place of

jurisdiction being Zurich 1.

The above-mentioned jurisdiction is also exclusively valid for the declaration of cancellation ofthe Notes.
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CREDIT SUISSE

Crepit Suisse Grour AG
Pricing TErRMS
$2,000,000,000
9.016% Fixep Rare/Froating RaTe SENIOR CALLaBLE Notes Due 2033
Unber Its SEntor DesT PrOGRAM

Terms used herein have the meanings assigned to such terms in the General Terms and Conditions of the
Notes (the “General Terms and Conditions”) set forth in the Program Memorandum dated May 27, 2022, as
supplemented by the supplements thereto dated June 9, 2022, August 2, 2022, August 25, 2022 and November 3,
2022. These Pricing Terms must be read in conjunction with the General Terms and Conditions, which together
form the terms and conditions of the Notes referred to above and define (and are the only documents that
define) the rights of Holders of such Notes. If there are any differences between these Pricing Terms and the
General Terms and Conditions, these Pricing Terms will prevail.

Issuer: . ...................... Credit Suisse Group AG

Series: . ............. .. ...... 016

Tranche: ... .................. 001

Specified Currency: . . .. .......... United States dollars

Specified Denomination: . ......... $250,000 and integral multiples of $1,000 in excess thereof
Calculation Agent: . ............. Unless the Issuer has elected to early redeem the Notes

pursuant to Condition 6.2, 6.3 or 6.5 and the applicable
Optional Redemption Date is scheduled to fall on or prior to
the Cut-Off Date, the Issuer will appoint a Calculation Agent
prior to the Cut-Off Date. The Issuer will notify the Holders
of any such appointment in accordance with Condition 15. The
Issuer may appoint one of its affiliates or any other Person

as Calculation Agent, so long as such affiliate or other Person
is a leading bank or financial institution that is experienced

in the calculations and determinations to be made by the
Calculation Agent under the Conditions.

For purposes of the above, the “Cut-Off Date” means the
earlier of the Interest Determination Date relating to the
Interest Reset Date falling on the Floating Rate
Commencement Date and the earliest date, if any, on which
the Issuer provides notice to the Holders of any Make-Whole
Redemption in accordance with Condition 6.4.

Benchmark Replacement Agent: . . . . . The Issuer may elect, but is not required, to appoint a
Benchmark Replacement Agent at any time. The Issuer will
notify the Holders of any such appointment in accordance with
Condition 15. The Issuer may appoint one of its affiliates or
any other Person as Benchmark Replacement Agent, so long as
such affiliate or other Person is a leading bank or other
financial institution that is experienced in the calculations and
determinations that may be made by the Benchmark
Replacement Agent under the Conditions.

Issue Date:. . .. ................ November 14, 2022
Maturity Date: . . . .............. November 15, 2033
Principal amount: . . . ... ... ...... $2,000,000,000
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Interestbasis: . . . ............... Fixed Rate/Floating Rate

Fixed Rate Period: . ............. From (and including) the Issue Date to (but excluding) the
Floating Rate Commencement Date

Floating Rate Period: . ........... From (and including) the Floating Rate Commencement Date
to (but excluding) the Maturity Date

Fixed Rate of Interest:. . .. ........ 9.016% per annum

Reference Rate: .. .............. Compounded Daily SOFR

Index Determination: ............ Applicable

Spread: . .. ...... ... ... .. ... +5.02%

Interest Payment Dates: . ......... With respect to the Fixed Rate Period, (i) each May 15 and

November 15 during the Fixed Rate Period, commencing on
May 15, 2023, and (ii) the Floating Rate Commencement Date.
With respect to the Floating Rate Period, February 15, 2033,
May 15, 2033, August 15, 2033 and the Maturity Date, as
adjusted in accordance with the Business Day Convention.

Business Day Convention: . ........ Modified Following Business Day Convention during the
period from (but excluding) the Floating Rate Commencement
Date to (but excluding) the Maturity Date

Observation Look-Back Period: . . . .. Two U.S. Government Securities Business Days

Interest Reset Dates: . . .. ......... Each Interest Payment Date during the Floating Rate Period

Relevant Time: . . ... ............ 3:00 p.m., New York City time

Floating Rate Commencement Date: . . November 15, 2032

Day Count Fraction: . ... ......... 30/360 during the Fixed Rate Period, and Actual/360 during
the Floating Rate Period

Issuer Call: ................... Applicable; see Condition 6.3

Issuer Call Redemption Date: . . . . . .. November 15, 2032

Make-Whole Redemption: . . .. ... .. Applicable; see Condition 6.4

Make-Whole Redemption Date(s):. . . . On any Business Day on or after May 14, 2023 and prior to

November 15, 2032
Make-Whole Redemption Expiration

Date:...................... The Issuer Call Redemption Date
Reinvestment Margin: . . .......... The sum of the Reinvestment Rate and 0.50%
Ineligibility Issuer Call: . . ... ... ... Applicable; see Condition 6.5

Optional Redemption Amount for
purposes of Condition 6.2, 6.3 and
6.5 . . 100% of the principal amount of the Notes

Minimum Redemption Amount for
purposes of Condition 6.2, 6.3 and

6.5 . . The Notes may be redeemed in whole only and not in part
Paying Agent(s): . . . ............. U.S. Bank Trust Company, National Association
Swiss Paying Agent: . ............ Credit Suisse AG, Zurich
Depositary: . .................. DTC
Listing Agent: . ................ Credit Suisse AG, Zurich
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