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Thir d Quarter  2009 Result s Nov  3, 2009 Cautionar y statem ent  regardin g for war d -looking s tatements  Th is pr esentati on contains  stat em ent s th at  co nsti tute “forwar d -looking s tatements”, including but  not lim ited to management ’s out look for  UBS ’s f inancial perf ormance and s tatements  relating to  the anticipated eff ect  of tr an sactions  and s trategic in itiatives  on UBS ’s bus iness and f utur e d evelo pment. While these for ward -looking s tatements  repr esent UBS ’ s jud gments  and  ex pect at ions con cer ning the matt er s d escrib ed,  a n umber of  risks , uncertainti es  and other  impor tant factor s coul d cause actual developments  and r esults  to di ffer  materially  from  UBS’s expectations . T hese factor s i nclude, but are no t limit ed to: (1)  fut ure developments  in th e m arkets  in which UBS op er ates or  to which i t is  exp osed, in cl uding movem ent s in  securi ties m ar kets , cr edit spreads , currency exchange r at es  and int er est rates;  (2) t he ef fect of  the curr ent  econ omic enviro nment or o ther development s on t he financial pos itio n or credi tworthi ness  of UBS ’ s cus tomers  and counter parties ; (3)  changes i n the availability  of capital and f unding, i ncl uding any changes  in UBS’ s credi t spr eads and r atings ; (4)  the outcome and po ss ible consequences  of  pending or  futur e acti ons o r inqui ries  co ncer ning UBS ’s 
cr oss -border b ank ing bus iness  by tax o r regul at ory author ities  in vari ous j urisdictions ; ( 5) the degr ee t o which UBS is  success ful in ef fecting or ganizational changes  and implement ing s trategic plans , and whether t hose changes  and plans  will have the ef fects i ntended; (6 ) UBS ’s abili ty to r et ai n and attract the empl oyees  that ar e necessar y to generate r even ues  and to manage, suppo rt and contr ol its  bus inesses ; (7)  politi cal, g overnmental and r egulator y developments , includin g the effect of  mor e s tr ingent capital r eq uirements  and the poss ible impos iti on of addit ional legal or  regulator y const raints  on UBS ’s activit ies; ( 8) changes  in accounting s tandard s or  policies , and acco unting deter minations  aff ecti ng the recognit ion of gai n or lo ss , the valuation  of goodwi ll and other  matters ; (9 ) limi tations  on the eff ect iveness  of U BS ’s int er nal pro cesses  for  risk management, risk control , measur ement and modeli ng, and of f inancial models  generally ; (10)  changes in the size, capabilit ies and ef fectiveness  of  UBS ’ s competi tors ; (11 ) the occurr ence o f operati onal failur es, such as  fraud, unauthorized tr ading and sys tems f ailur es , either  within UBS o r withi n a co unterpart y; and (12)  technologi cal d evelo pments . In additi on, actual results  could depend on o ther factor s t hat we have 
previous ly indi cated coul d adversely affect ou r bus iness  and f inancial perf ormance which are contain ed in our p as t and f uture f ilings  and repor ts , including those f iled with t he SE C. Mor e d et ai led infor mation about  those factors  is  set f orth  in documents  fur nished by UBS and f ilings  made by UBS with t he SEC, in cl uding UBS’ s r es tated Annual Repor t on Fo rm 20 -F / A f or the year ended 31  December  2008. UBS i s not  under any obl igation to ( and expressl y discl ai ms any obligation t o) update or  alter it s f orward -looking s tatements , whether as  a result of  new infor mation, f utur e events , or  otherwise. 1



                    

 
Over view Successf ully s tabilized the f irm ’ s f inancial condition  an d now focus ing on ear nings  growth  Impr oved underly ing prof itabili ty for  the second  quarter i n a row Continu ed  de-risking of  balance sheet and fu rther str engthening of  cap ital pos ition Reached sett lement agreement wit h the US tax auth oriti es  in r elation to t he “John Do e” summ ons m atter Swi ss  Confederati on so ld its  st ak e i n UBS Completion  of the sale of UBS P act ual 2 3Q09 hig hlights  IF RS  net loss o f CHF 0.6bn  Adjus ted 1 pre- tax prof it of CHF  1.6bn Im provements  in I B’s FI CC busin ess , WM Am ericas and G lobal AM WM& SB results  disapp ointing I nvest ed  assets s table at CHF 2.3  trill ion despite negative eff ect s f rom conti nuing net new m oney outfl ows and di vestm ent s S trengthened T ier 1 capit al  ratio to  15.0% Reduced balance sh eet b y 8% and r isk- wei ghted assets  by 15% 1 Excludi ng CHF 1.4bn char ge on own credit , a loss  of  CHF  0.4bn r el at ed  to the sal e of UBS P actu al  and  a loss  of  CHF  0.3bn r el at ed  to mandator y convertibl e n otes conver ted in Augus t 2009  3



                    

 
3Q09 perf ormance by divi sion  (CHF m)  WM& SB            WMA Global AM            IB            CC            UBS  Income 2 ’ 799 1’377 567 2 ’845 (160)  7 ’429 Credit lo ss  (expense) / r ecov er y 16 0 ( 243) ( 226) Own  cr edit ( 1’ 436) ( 1’436) T otal operati ng income 2 ’814 1 ’378 567 1 ’167 (160)  5 ’766 Personnel expenses 1 ’ 438 1’001 311 1 ’766 161 4 ’ 678 Non-per so nnel expenses  585 267 1 26 771 (6 6) 1 ’ 681 Tot al  operating expenses 2’023 1’ 268 437 2 ’537 95 6 ’359 Pr e-tax prof it / ( loss ) 7 92 110 130 ( 1 ’370) ( 255) ( 593) T ax (49)  Minorit ies 21 Net  prof it attri butable to UBS sharehol der s (564)  Adjus tment items  Own cr edi t 1’ 436 1’ 436 Losses r el at ed  to the sal e of UBS P actu al  409 409 L osses  on MCNs valuation prior  to convers ion 30 5 305 Adjus ted pr e- tax prof it / ( loss ) 7 92 110 130 66  459 1’ 557 4 Revenues ( CHF  m) Net i ncome Net income T otal Own T otal Net fee and Net in com e from  income credit Cr ed it loss expense commiss ion income f rom I nteres t marg in fr om tr adi ng treasury oper ating income bu sinesses  bus inesses  excluding excl. own cr edit own credi t act ivities  and other 1 7’371 7 ’429 5 ’770 5’ 766 4’ 502 4’530 1 ’302 1’ 640 1’ 201 1’006 560 58 ( 388) ( 226) (1 ’213)( 1’ 436) 2Q09 3Q09 1 Inclu des  other  income 5



                    

 
Expenses ( CH F m) ??P er son nel expenses  increased  on: — Higher accruals  for  perfo rmance (1 ’074) r el at ed  co mpensati on 420 (8 0) — Change in  co mpensati on policy under  which a higher  propor tion of  variable compensation i s to be p ai d in cash t han in share- 7’093 based award s 6 ’359 6 ’019 6% ??Continu ed signi ficant r ed uct ion of n on- per so nnel expenses  ??Our cos t base do es  not y et  2Q09 as 2Q 09 Personnel Non - reflect the f ull im pact o f 2009 ’s r ep orted Adj. i tems2 Q091 adjus ted personnel repor ted 3Q09 as  cost  reductions  1 Adju stin g items  in 2Q09 af fecting expenses wer e g oodwill im pairment char ge of CHF 49 2m related to UBS  Pactual and res tr uct uring char ges of  CHF 582m 6  Headcount  3Q09 development             Headcount r edu ced by  1 ’824 (666)  ? excluding di ves tment s ( 1’ 097) —  UBS  Pactual (59 1) (1 91) ( 792) — Stif el , Nicolaus ( 368)  (36)  (FT E)  71’806 (2 ’ 783)69’ 023 Ju n 09 WM&SB WM            IB            CC S ep 09 Ameri cas  Global AM T ar get ??Consis tent wi th previou s tar get, ~(8 ’800) headcount wi ll be reduced to appr ox. 65 ’000 in 2010 t ak ing into account t he sale of  UBS  Pactual, ( FTE ) ~ 77 ’800 ~(2 ’ 000) ~( 2’000) the sale of br anches to Stif el , ~69 ’000 Nicolaus  and the sal e of  the In dia ~65 ’000 Servi ce Centr e (IS C)  Dec 08 9M09 Indi a 2 010 
reduction S ep  09 Rem aining tar get  reduction excl. I SC Ser vice Centr e 7



                    

 
Invested assets WM&S B (CHF bn)  ? Swiss cli ent s out flows  55 ( 17)0incr eased to CHF 3 .9bn fr om (1 7) CHF 0.2b n prior  quarter  961 982 2%  Int er national clients  outf lows  ??i mproved t o CHF 12.9bn f rom  Jun 0 9 NNM            Mar ket            FX / Other  Divest ment            S ep 09 CHF 16.3bn  prior  quarter  WM Am er icas ( CHF  bn) ( 30) ??NNM was i mpacted by 59 f inancial advisor attr ition and ( 10) ( 20) l ower recru iting 695  (0% )694 Jun 09NNMMarket            FX / Other  Divest ment1 Sep 09  Global AM??E xcluding  money market (CHF bn) flows , outf lows  slo wed to 38 CHF 2.3b n fro m CHF 7.8bn ( 13) ( 25) pr ior quarter ( 10) 59 3 (2% ) 583 F irs t net inf lows  fr om clients  ??other than t hose of  WM Jun 09 NNM            Mar ket            F X / Other D ivestm en t1 Sep 09 bu sinesses  s ince 4Q06 1 Clos ing of  the sale of  UBS Pactual r esult ed  in a decrease of  CHF  32 bn in  invest ed asset s ( CHF  7 bn f or WM Americas  and CHF 25bn f or Gl obal AM) , while th e f irs t clos ings  of t he sale of  branches t o Stif el, Niclaus  & Company, I nc. resu lted in a decrease o f CHF 13bn in inves ted assets  for WM Amer icas  8 Wealth Management & S wiss Bank revenues  ? Overall r evenues declined 3 % fr om pr ior quar ter ? Recurri ng income: — Lower i nteres t income on conti nuing mar gin pressure, 
par ticularl y on liabil ities —  Higher asset- based fees  on incr eased average asset base ? Non -recurri ng income: — Lower b rokerage f ees  and related t rading incom e on seasonally low l ev el  of client activi ty — Higher int er est char ge related to in ternal allocation of liqu idity buf fer — Other income im pact ed  by increased  valuation adjus tment o n a propert y fund ? Net cr edit loss r ecoveries  of CHF 16 m in 3Q dr iven by r el eases of  allowances t ak en  again st l ombard lo ans  in p rior  periods  Swiss  clients  revenues            Int . clients  revenues            Gro ss  margin  — Int. clients  2Q09 3 Q09 2Q09 3Q09 2 Q09 3Q09 (CHF m) ( CHF m) ( CHFm)  1’ 566 1’ 476 1’369 1 ’323 87 83 ( 6%)  (3% ) 23 21 6 4 62 Recur ring  Non -recurri ng 9



                    

 
Wealth  Management &  Swiss Bank P re -tax prof it (CHF m) ??In addi tion to l ower  revenues , pre -tax prof it was i mpacted si gnificantl y by: — Higher accruals  for  perfo rmance related 1 ’661 compensat ion mainly  due to change in 1 ’253 compensat ion policy u nder which a high er  propo rtion o f variabl e com pensatio n is t o be paid in cash than in share -based awards  932 —792 An impair ment of  intangible assets  in t heBahamas  ? Underlyi ng1 expenses  rou ghly fl at  co mpared to pr ior q uar ter 3Q0 8 2Q09 3Q09 ??Client advisor s in i nternation al  busi ness  reduced by 207  to 3’ 386 Exclu ding res tructu ring char ges  in 2 Q09 3Q08 2Q09 3Q 09 vs. 2Q09 Rev en ues  ( CHF  m) 3 ’692 2’ 914 2’ 814 (3% ) E xpenses  (CHF  m) 2’ 032 1’ 983 2’023 2% I nvest ed  assets ( CHF bn)  1 ’168 961 982 2 % NNM (CHF bn ) (36 .8) ( 16.5) ( 16.7) P ersonnel (F TE ) 31 ’703 29 ’367 28’ 701 (2% ) 1 E xcluding ef fect of  co mpensati on policy change, an imp ai rment of  intangibl e asset s and r estr ucturin g char ges 1 0 Wealt h Management  Americas ??Retur n to prof itabili ty with pr e-tax Pre - tax prof it (CHF m) pr ofit o f CHF 110m  188 Reduction of  expenses  resulting f rom 110 ??cos t contr ol eff orts  (6 9) ??NNM was  im pacted b y financial advisor  at triti on and reduced r ecr uiting ? F inancial advisors  down by 37 9 af ter taki ng 
into account dives tments  (22 1) 3Q08 2Q0 9 3Q09 E xcluding r es tr ucturing  ch ar ges i n 2Q09 3Q08 2Q09  3Q09 vs . 2Q09 Revenues ( CHF m)  1 ’573 1’ 368 1’378 1% E xpenses ( CHF  m) 1 ’ 385 1’ 589 1’268 (20% ) I nvested asset s ( CHF  bn) 7 64 695 694 ( 0%)  NNM (CHF bn)  (12.5)  (5.8)  (9.9 ) Per sonnel ( FT E)  20 ’105 18 ’774 17 ’677 (6% ) 11



                    

 
Global Asset Management Pr e- tax prof it ??Revenues  increased by 7% on higher ( CHF m)  perfor mance fees i n A&Q and hig her  management f ees  on incr eased average inves ted assets  415 ? Cost  / income rati o impr oved to 77.1%  ? NNM outflows  decreased to CHF 10bn, showi ng fir st n et  inflo ws f rom client s 109  130 other t han those of WM bus inesses s ince 247 4Q0 6 82 Fur ther im provement i n inves tment ? 3Q08 2Q09  3Q09 perf ormance in many traditio nal  str ategies E xcludin g res tructur ing charges  in 2Q09 and t he gain on sale of Adams Str eet Partn er s i n 3Q08 3Q08 2Q0 9 3Q09 vs . 2Q09 Revenues ( CHF m)  827 530 567  7% E xpenses  (CHF m) 413 4 48 437 (2 %) Cos t / i nco me ratio ( %)  49.9 84.5 77 .1 (7.4 pp ts)  Inves ted assets  (CHF bn)  708 593 5 83 (2% ) NNM (CHF  bn) ( 34.4) ( 17.1) ( 10.0)  Personnel (F TE ) 3 ’970 3 ’718 3’ 527 (5% ) 12 I nvest ment Bank revenues  Total revenues ??Im provement driven by r evenue increases  in ( CH F m) 1’167 FI CC and to a l esser  extent r edu ct ions  in 532 credit  loss expense, partly offset by r eductions  in E quities  and IBD and an 2 ’845 increase in own credit  char ge (661)  2 ’114 651 ??Rev enu es  were adversely af fected by s taff ( 295) d ep ar tures  in pr ior qu ar ters  and some (1 ’017) ( 1’ 213) ( 1’436) seasonal ef fects (369)  (243)  ??P osi tive 
FICC revenues  sho w progr ess  in ri sk r eduction and the ef fect of key h ires  1Q09 2Q09 3Q09  Revenues  excl. own credit  and credit lo ss  expense Own cr edit            Cr edit loss exp ense IBD r ev enu esE quities  revenuesFICC revenues  2Q09 3Q092Q0 9 3Q09 2Q093Q0 9 (CHFm) (CHFm)  1 ’456(CHFm)  1 ’162 985 717 6 98 (20% ) ( 3%)  (59)  13



                    

 
Investment Bank Pr e- tax prof it            P re- tax result excluding o wn credit ( CHF  m) ? 66 char ge is p osit ive, after eig ht quarter s of  losses  (633 ) ??Personnel cos ts  increased m ai nly due to ( 1’370) incr eased accruals  for  discr etionary ( 1 ’846) compensation ( 2’ 752) ? G&A expenses con tinued to decrease fur ther (4 ’821) Balance sheet r educed by 11% t o CHF ? 1 ’119bn 3Q08 2Q0 9 3Q09 ?Risk -wei ghted assets  reduced by 22%  to As  repor ted            E xcluding own  cr edit            CHF  126bn 3Q08  2Q09 3Q09 vs . 2Q09 Revenues  (CHF m)  (754 ) 532 1 ’ 167 119%  o/w own credit  2’069 (1 ’213) ( 1 ’436) o/w cr edit loss  (expense)  / recover y (317)  (369)  (243 ) Ex penses  (CHF m ) 1 ’998 2’ 378 2’537 7% Risk weighted asset s ( CHF  bn) 22 1 161 126 ( 22%)  Personnel ( FT E)  20 ’841 16 ’922 16’ 130 (5% ) 14 S trength ened capit al  posi tion ? T ier 1 rati o increased  to 15.0%  at 30 Septemb er  fr om 13.2%  at 30 June ? Ri sk -wei ghted assets  subs tantiall y reduced to CHF 2 11bn ? FI NMA lever age r atio f lat at 3.5%  Tier 1 ratio            Risk -wei ghted assets             FI NMA Leverage Ratio 2Q09  3Q09 2Q09 3Q09 2Q09 3Q09 248 1 5.0 211 3.5 3. 5 13.2 (CHF  bn) 15



                    

 
Regulato ry capital T ier 1 BI S            T otal capital            RWA            T ier 1r at io            capital            To talratio CHF  billion 3 0.06.09 32.6 2 48 13.2%  43.9 17.7%  Net P&L  attr ibutable to sharehold er s ( 0.6) (0.6)  Net  P&L  not eligi ble for  capi tal 1.7 1.7 MCN2 impact ( 1.4) ( 1.4) S tudent loan ARS (0.8)  (7) ( 1.6) UBS  Pactual sal e 0.7 (2)  0.7 Other (0.6)  (0.6)  Ri sk r eduction (2 8) Im pact s on Tier 2 capi tal (1.2)  30.09.09 3 1.6 211 15.0%  40.9 19. 4% 16 17



                    

 
Appendix Gro up results  3Q08 2Q09 3Q0 9 Operating pr ofit  before t ax from  co ntinuing operations  (CHF m ) ( 493) ( 1 ’323) ( 593) Net pr ofit  attribu table to UBS shareholder s ( CHF  m) 2 83 (1 ’402) ( 564) Dil uted earnings  per share ( CHF ) 0.09  (0.39)  (0.15)  Tot al  assets ( CHF bn)  1’ 997 1’600 1 ’476 Risk - wei ghted assets  (CHF bn)  332 248 21 1 Tier  1 ratio (%)  11.0 13.2 15.0 Net new money —  WM&S B (CHF bn)  (36.8)  (16.5 ) (16 .7) Net new mon ey  - WM Amer icas ( CHF  bn) ( 12.5) ( 5.8) (9.9)  Net  new money — Global AM (CHF bn)  (34.4 ) (17 .1) ( 10.0) I nvested asset s ( CHF  bn) 2 ’640 2 ’250 2’ 258 Personnel ( FT E)  79’565 71 ’806 69 ’023 19



                    

 
Exposure1 t o monolin e i nsur ers , by rati ng Credit Noti onal Fair  value of F ai r value ofCDS s5 pr ior  val uation Fair  value of am ount3 under lyingCDOs4 to CVA adjus tment CDSs  after CVA US D billi onas of  30.9.09 Cr edi t prot ecti on on US sub -prime RMBS CDOs2 2 .4 0.5 1.9 1.5 0.4 of whi ch : fro m monoli nes r at ed  invest ment grade ( BBB and above) 0 .0 0.0 0.0 0.0 0 .0 of whi ch:  fro m monoli nes  r at ed sub - investm ent grade (BB and below)  2.4 0.5 1.9  1.5 0.4 6 Credi t protectio n on other asset s2 12 .0 8.3 3.7 1.5 2.2 of whi ch:  fro m monoli nes r at ed  invest ment grade ( BBB and above) 2 .4 1.8 0.6 0.1 0 .5 of whi ch:  fro m monoli nes  r at ed sub -investm ent grade (BB and below)  9.6 6.5 3.1  1.4 1.7 T otal 30.9.09 14.4 8.8 5.6 3. 0 2.6 Adjus ted total 3 0.6.09 ref lecting July 09 comm utations  14.3 7.8 6 .6 3.4 3.2 T otal 30.6.0 918.48.210.26 .23.9 1 E xcludes t he ben ef it of  credit pr otection pur chased fr om unr elated thir d parties  2 Categorization  based on th e l owest i nsur ance f inancial s trength rating assi gned by external r ating agencies  3 Repr esents  gr oss  notion al  am ount of  credit def aul t swaps  (CDS s)  purchased  as  credit  protection  4 Collateralized debt ob ligations  (CDOs) 5 Cr edi t default swaps  (CDSs) 6 I ncludes  USD 5.5 bi llion ( CHF  5.7 bill ion) at f air value / US D 6.0 bil lion (CHF  
6.2 billio n) at carr ying value of  assets t hat were reclassif ied to “Loans  and receivables” from  “Hel d for  trading ” in four th quart er  2008. 20 Reclassif ied assets  Rat io of F air Noti onalvalue value Car ryin gvalue car ryin g to 30.09.20 09, CHF bill ion notio nal value US s tudent loan and m unicipal auction r ate secur ities 9 .6 8.2 8.4 87%  Monoline pr otected assets1 7.6 5.9 6.5 8 5% L ever aged Finance 2.9 0.9  1.0 33% CMBS/CRE ( excl. interes t- only s trips ) 2 .5 2.0 2.1 86%  US r eference linked no tes 1.2 0 .9 1.0 86%  Other assets  1.4 1.0 1.2 85% T otal ( excl . CMBS i nterest -only s trips ) 2 5.2 19.1 20.2 8 0% CMBS  interes t -only s trips  1.0 0.9  Total r ecl ass ified asset s 20.1  21.1 1 In cl udes CDOs (noti onal value of appr oximately CHF  0.45bn; carr ying value and f air value of  approxi mately CHF 0.3bn ) which are no longer hedged by  CDS  with mon oline insurer s f ollowing t he co mmutation  of these CD S trades  in pr ior per iods  21



                    

 
Highly liq uid balance sheet and di vers ified f unding pr ofil e Asset fundi ng, 30 Sep, 20 09 (CHF bn ) Cash &  banks 75  Due to banks  86 Lo ans  312 Depo sits  421 T ime depos its  106 135 % Demand 161 cov er age deposit s Retail savings  108 T rading asset s 261 /  deposi ts F iduciaries  46 L ong term  192 debt Collater al 216 tr adi ng Money market 67 Tradi ng liabilit ies 53  
CHF  130bnsurplu s Coll. t rading 86  Other assets  125 Other  (incl. n et  RVs) 3 9 Total equ ity 47 Assets  L iabiliti es  and equity  22 WM& SB disclosu re enhancements ? Key dates : — 17 Nov 2009, I nvest or Day — Intr oduction of  new str ucture wit h approxi mate figur es —Mar / Apr 201 0, Tim e-seri es  updated f or the new s tr uct ure —4 May 20 10, Publi cati on of 1Q1 0 results  — Repor ting under  new st ructur e Cur rent r ep orting str ucture            New report ing s tructur e Wealth  Management &  Swiss Bank Wealth Management & S wiss Bank Swi ss  Clients  Weal th Retail and Int er nationalClients  Management Corpor ate Operating in com e Operating in com e Operating in com e Operating in com e Pre -tax prof it Pr e- tax prof it Pr e-tax prof it 23



                    

     This Form 6-K is hereby incorporated by reference into (1) each of the registration statements of UBS AG on Form F-3 (Registration 
Numbers 33-153882; 333-156695; and 333-156695-01 to -17) and Form S-8 (Registration Numbers 333-57878; 333-50320; 333-49216; 333-
49214; 333-49212; 333-49210; 333-103956; 333-127180; 333-127182; 333-127183; 333-127184; 333-162798; 333-162799; and 333-162800) 
and into each prospectus outstanding under any of the foregoing registration statements, (2) any outstanding offering circular or similar 
document issued or authorized by UBS AG that incorporates by reference any Form 6-K’s of UBS AG that are incorporated into its registration 
statements filed with the SEC, and (3) the base prospectus of Corporate Asset Backed Corporation (“CABCO”) dated June 23, 2004 
(Registration Number 333-111572), the Form 8-K of CABCO filed and dated June 23, 2004 (SEC File Number 001-13444), and the Prospectus 
Supplements relating to the CABCO Series 2004-101 Trust dated May 10, 2004 and May 17, 2004 (Registration Number 033-91744 and 033-
91744-05).  
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     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by 
the undersigned, thereunto duly authorized.  

Date: November 3, 2009  

 
 UBS AG 

 

 By:  /s/ Louis Eber  
 Name:  Louis Eber 
 Title      Managing Director 
 
 
 By:  /s/ Sarah M. Starkweather   
 Name:  Sarah M. Starkweather 
  Title      Director  
 


