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This Form 6-K consists of the presentation materials related to the Second Quarter 2011 Results of UBS AG, which appear immediately following this page.  



  

  
Second quarter  2011 results  July 26, 201 1 Second quart er  2011 r esult s 



                    

  
Cauti onary s tatement regar ding fo rward - looking s tatements  Th is pr esentati on contains  stat em ent s th at  co nsti tute "forwar d-looking s tatements ,"  including b ut not lim ited to management's  outloo k for  UBS 's  f inancial perfo rmance and s tatements r elating to  the anticipated eff ect of tr an sactions  and s trategic ini tiatives  on UBS's b usin ess  and futur e development. Whi le these f orward - looking s tatements  repr esent UBS's  judgments  and expectations  concernin g the matters  descr ibed, a numb er  of r isk s, uncer tainties  an d other im portant factors  could cause actual dev el opments  and results  to dif fer m at er ially f rom UBS's  expectations . Additio nal  infor mation about  those f actors  is  set f orth  in documents  fur nished or f iled by UBS wit h the US S ecur ities  and Exchange Comm iss ion, i ncluding UBS's  financial r eport f or second quart er  2011 and UBS's  Annual Report on For m 20-F for  the year ended 31 December 2010. UBS is  not und er  any oblig at ion to ( and  ex pressly d isclaim s any obl igation to)  update or  al ter its  for ward -looking s tatements , whether as  a result of  new infor mation, f utur e events  or  otherwise. 



                    

  
2Q11 highli ghts  CHF  1.7 bill ion pre - tax prof it as r evenues decr eased on lower  cl ient activity CHF  1.0 billi on net prof it attr ibutable to sharehol ders  Prof it attr ibutable to n on-con trolli ng interes ts  totaled CHF 0.3  billion Diluted E PS CHF 0 .26, year -to- dat e r eturn o n equity 12.0%  T ang ible book value per  shar e increased to  CHF  10.19 T ier 1 capital r atio of  18.1% and  co re tier 1 capit al  ratio of  16.1%  (Basel 2)  Balance sheet decreased 4 %; Basel  2 risk- wei ghted assets  increased 1%  to CHF 2 06 billio n Co ntinued imp rovement and i ncr eased pr ofits  f or wealth management b usin esses  despite lower cl ient activity P osi tive net new money in  al l wealth and asset management b usin esses  L ower pr ofit f or th e I nvest ment Bank on reduced client  acti vity 



                    

  
Mark et  en vironm ent  FX rates  3m L IBOR Eq uity mark et  perfor mance Equi ty tradin g volumes  1Q10 2Q10 3Q10 4Q10 1Q11 2 Q11 1Q10 2Q10 3 Q10 4Q10 1Q11 2 Q11 1Q10 2Q10 3 Q10 4Q10 1Q11 2 Q11 1Q10 2Q10 3Q 10 4Q10 1Q11 2Q1 1 Sour ce: Blo omberg 1 Based on average FX r ates f or the quar ter 1.1.10  = 100 1.1. 10 = 100 Yo Y:1 USD / CHF  ? 23% E UR / CHF ? 12%  GBP  / CHF ? 16%  QoQ:1 US D / CHF ? 8% E UR / CHF ? 4%  GBP / CHF ? 7%  



                    

  
2Q11 - per for mance by bus iness  divi sion 1 Own credit on  financial li abi lities  desig nat ed  at  fair v al ue 2 Operating pr ofi t fr om continuin g operations  befo re tax 



                    

  
Net  prof it attri butable to shareholder s -  chang es  2Q11 vs . 1Q11 1 Q11 Own credit1  Tax expense / (benefi t) 2Q11 Personnel expenses  Non- con trolli ng interes ts  Credit loss  expenses  Operating  income excluding own  cr edit and credi t losses  Non-  per sonnel expenses  1 Own credi t on fi nan ci al  liabiliti es  des ignated at fair  value (CHF million ) 



                    

  
2Q11 operating  ex pen ses  Decr ease in expenses d riven by cur rency eff ect s and low er  personnel cos ts 1 1% decrease in personnel cos ts d ue to lower r evenues and s tr eng thening of  the Swiss  franc 7%  decrease in n on -per so nnel costs  St rengthening  of the S wiss  fr anc CHF  71 mil lion decrease in adminis tr at ive co sts , part ly due to the r elease of accruals  f or value added tax Depr eciati on of pr operty  an d eq uipment decreased by CHF 30 m illion, p rimar ily due to th e p ar tial rever sal of  an impair ment loss  1 Adjus tment item s excluded f rom expenses as  repor ted: 1Q10:  personnel res tructu ring charg es  CHF 21 m illion 2 Q10: personnel r es tr ucturing  ch ar ges CHF  8 millio n credit, non -per so nnel res tructur ing charges  CHF 127 m illion, UK  Bank P ayroll Tax CHF 242 million  3Q10: personnel r estr ucturin g ch ar ges CHF  1 milli on credit, no n -per so nnel res tructur ing charges  CHF 3 mi llion credi t 4Q10: per sonnel rest ructur ing charges  CHF  13 mil lion credit , non- per so nnel res tructur ing charges  CHF 8 mi llion credi t, UK Bank Payro ll Tax CHF 42 m illion cr edit 1Q11: p er so nnel res tructur ing charges  CHF 4 mi llion credi t, non -per so nnel res tructur ing charges  CHF 10 m illion cr ed it 2Q11: no n- per so nnel res tructur ing charges  CHF 5 mi llion credi t Operating exp enses  (adjus ted)1 ( CHF 
million)  (7% ) ( 11%)  (10% ) 



                    

  
Wealth  management bus inesses:  recovered and r eady for g rowth Management has  steer ed  the bus inesses well  in tur bulent conditi ons Net n ew m oney (CHF bi llion)  Pre - tax prof it (CHF million ) Advisors  T otal prof its  up; WMA executing accordin g to plan wit h a cl ear  turnar ound in pr ofit  1H10 1H11 S ignifi cant  NNM i nflows  in UHNW, Asia Pacif ic, emerging m arkets  and the US I mprov ed r etention r ates; cont inued to hir e selectively  (22.9)  22.9 1,4691  1,570 10,872 11,065 1 E xcluding r estr ucturi ng charges UBS  WM Am er icas UBS  Wealt h Management I nvest ed  assets 30 .6.11 CHF 1,398  billion WM +  WMA 650  748 



                    

  
(CHF mil lion) Wealth  Management Oper ating income and p re -tax prof it Im proved per form an ce despite adverse market con ditions  Net new money Oper ating income do wn sli ghtly r ef lecting lower  client activity  an d str engthening of  the Swi ss  fr an c F urth er  allocations  of t reasur y income contr ibuted CHF 21  millio n to 2Q11 tr ading r evenues  Cost s decreased 7% m ai nly due to lo wer  personnel expenses S el ecti vely hired cli en t advisors , prim ar ily in str ategic growth  regions  (CHF b illion)  CHF 5.6 bil lion net new mo ney  Con tinued s trong net  inflo ws in Asia P acif ic, emerging  markets  and UHNW globall y Co ntinued net inf lows  in E uropean onshore bu siness.  Outflow s in t he Eur opean  cr oss - border b usin ess  mainly f rom count ries  neighbor ing Swit zer land1 1 Neighbor ing count ries  refers  to cli ent s wit h domicile UK, G er many, Fr ance, Italy and Aus tr ia, booked in S witzerland excludin g financial in termediari es  



                    

  
(CHF bill ion) Wealth Management - invest ed asset s Cur rency movements  had a materi al  impact on inv es ted assets  Inves ted assets  30.6.11 v s. 30.6 .10 Inves ted assets  30.6.11 vs . 31.3. 11 (CHF bi llion)  Inves ted assets  30.6.11 31.3. 11 30.6.11 NNM Market / ot her FX 31 .3.11 30.6.11 NNM Market /  other F X 



                    

  
Wealth  Management -  operating in co me 2Q11 income im pact ed b y negative FX developm ent and lower cli en t act ivity I nteres t Recur ring fees T rading Other income ( 16%)  (2% ) ( 2%)  2Q11 vs . 1Q11 (CHF  millio n) In ves ted assets  (CHF  billion)  15%  Tr ansaction- based fees  Credit lo ss  (expense) / r ecov er y 



                    

  
Wealth  Management -  gross m ar gin1 ( bps) 1 Operati ng income befor e credit lo ss  (expense) or  recovery ( annualized) / aver age i nvested assets ; gr oss  mar gin excludes  valuation adjus tments  on a pr operty f und of  CHF  17 mill ion in 2Q10 , CHF  28 mil lion in 1Q1 0, CHF 88 mil lion in 4 Q09, CHF 31 mi llion in 3Q09, CHF 13 mi llion in  2Q09, CHF 23 m illion i n 1Q09 Mandates T he propo rtion o f assets  inves ted in mandates  was s table Pr icing Ongoi ng pricin g realization and pr ice grid realignment ef for ts Br okerage Brokerage r ev enu es  imp acted by  lower client activi ty Lend ing Lendi ng volume in cr eased s lightl y in the quar ter Int er est ( 0.1) bp Fees ( 2.7) bps T rading  +1.5 bps  Robus t gro ss  margin  - 



                    

  
4 Wealt h Management -  invest ed asset s and NNM by r egion1 30.6.1 1 inves ted assets CHF  748 billi on 1 Inv es ted assets  and net new mon ey based on client  domicile. I nvested assets  and net new m oney for  "S wiss  wealth management " and "In ternational wealth managem ent" as  shown in UBS's  quarter ly repor t are based  on an organizatio nal  view. Net new money and i nvested assets  fo r certain cli ent s dom iciled in S witzerland but  serv ed by bus inesses such as  Financial I ntermediar ies or  Global F am ily Off ice are repor ted under "In ternational wealth managem ent" in UBS's quar terly r eport 2  Includes  Wester n Eur ope and all other  co untries  not cover ed  el sewhere 3 Net new money for  "Swiss wealth m anag em en t" as  repor ted in the 2Q1 1 report  was CHF 0.1  in 2Q11 and CHF 2 .3 billio n in 1H11 4 L atAm, Middle E ast  & Afr ica an d Cent ral & E aster n Eur ope & T urkey 2Q11  NNM CHF  5.6 billi on 287 162 16 6 133 303 E urope2 Asia Pacif ic Switzerl and1,3 Em erging m ar kets4 o/w UHNW (1 .8) 3.1 1.5  2.8 4.1 1H11 NNM CHF 1 6.7 billio n (2.9)  7.1 7.4 5.0 11.6 



                    

  
Retail &  Corpor at e ( CHF mil lion) S teady perf ormance, no credi t loss expenses Op er ating incom e u p 1% Hig her  fees  an d other in co me more than of fset lower i nteres t income In com e from  a divest ment and divid end s f rom equi ty particip at ions  con tribut ed  CHF  14 mill ion to ot her  income Contin ued  interes t margi n pressur e Cr edit loss  expenses  declined by CHF 7 m illion to zero in th e second quar ter Cost s decreased 2% on  lower personnel expenses and  lower allocated cos ts  Operating in co me an d pre -tax prof it Operatin g income (CHF million ) Int er est Recurr ing f ees  T rading Other  income T ransacti on- based fees  Credit lo ss  (expense) / r ecov er y 



                    

  
Retail &  Corpor at e P os itive tr end s in dep osit s; net interes t margi n remains  under pr essure Gr owth in cli en t deposi ts o ffset by lower  income fr om r epl ication por tfoli o Co ntinued discipline on  dep osit  interes t rates  Depos its exceed loans  by CHF 65  billion for WM&S B o verall Pr essure on net  interes t marg in driv en b y the low int er est r ate environm ent and competiti ve pricing p ressure L oans  an d deposi ts ( CHF bill ion) Net i nterest  margin1  1 Net interes t income ( annualized) / aver ag e l oans 



                    

  
Wealth  Management Am er icas Repor ted revenues  decr eased as  str ength of  the Swiss franc masked underl ying impr ovement US D revenues g rew 4% d riven by hi gher recur ring f ees and in terest  income Reali zed g ai ns on avail ab le- for -sale por tfoli o of CHF 25  million  in 2Q11 compar ed with CHF 7 m illion i n 1Q11 Cos t / income r atio impr oved to 89%  Financial advi sor  attrit ion levels  impr oved to his tor ical  lows  CHF  2.6 bill ion net new money CHF  6.7 billi on NNM including di vidends  an d interes t "Same s tore"1 NNM pos itive for  the s ixth consecutive quarter  Fir st 2 Q with pos itive NNM s ince 2Q07; 2Q usually i mpacted by tax -related outf lows 1 Financial advisor s wit h UBS  for  more th an 12 months  (CHF  billion)  Operatin g income and pre -tax prof it Pr e- tax prof it impr oved to CHF 14 0 milli on, up 39%  in USD ( CHF mill ion) Net n ew m oney 



                    

  
Wealth  Management Am er icas -  operating in co me Cur rency eff ects of fset increase in underl ying USD f ee & commiss ion income CHF m illion US D mill ion YoY (1 4%) YoY +12%  QoQ +4%  QoQ (5 %) I nteres t Recurri ng fees Tradi ng Other in com e Tr ansaction- based fees  Credit lo ss  (expense) / r ecov er y 



                    

  
Wealth  Management Am er icas -  financial advisor p roductivi ty USD r evenue an d invest ed  assets per  financial advi sor  at record l ev el s Revenue per F A, an nualized (thou sand)  Inves ted assets  per FA ( milli on) 



                    

  
Global Asset Management Decrease in  operating i ncome Lower  perfor mance fees i n A&Q Decrease i n net management fees  driv en  by the s trengthenin g of the S wiss  f ranc Operating expenses  reduced in lin e wi th revenues  Lower  personnel cost s Decrease in premi ses  cost s S trengthening  of the S wiss  fr anc also cont ribut ed Cont inued s trong net new money inf lows f rom  third p ar ties  (CHF mi llion)  Net new money (all  chan nel s)  (CHF bil lion)  CHF  108 mil lion pr e- tax prof it Operatin g income and pre -tax prof it 1 In cl udes alter native assets  managed by Global I nvest ment Solu tions  1 



                    

  
(CHF bill ion) Gl obal Asset Management - invest ed asset s Cur rency movements  had a materi al  impact on inv es ted assets  Inves ted assets  30.6.11 v s. 30.6 .10 Inves ted assets  30.6.11 vs . 31.3. 11 (CHF bi llion)  31.3.11 30.6. 11 NNM Mar ket  FX 30.6.10  30.6.11 NNM Market FX 1  Inves ted assets  shown by the base cur rency of each f und or cli ent  account  Inves ted assets  30.6.111 



  

  
Investment Bank CHF 401 m illion pr e -tax prof it excluding o wn credit 1 Own cr edit on f inancial liabili ties des ignated at f air value ( CHF  25 mil lion charge in 2 Q11) Oper at ing income excludin g own credit1  Pre -tax prof it and cos t / income r at io (CHF m illion)  Pr e-tax prof it excluding o wn credit1 P re -tax prof it (as  repor ted) Cos t / income r atio excluding own credit1 Cos t / in com e ratio ( as  r epo rted) ( CHF mil lion) 



                    

  
Equit ies r ev enu es  (v s. 2Q10 ) Cash Market share gr ew globally I mpr oved trading per for mance was  mor e than off set b y lower vol umes Der ivatives  Derivatives  revenues  decreased in  more challengin g trading con ditions  Eq uity -linked revenues  decreased due t o lower client acti vity Pr ime ser vices Repor ted revenues  were down as  increased cl ient balances and im proved tr ading perf orm ance were of fset by spread compr ess ion Other  2Q10 included a CHF 4 7 milli on gain on the CBOE d em utualization ( CHF mill ion) 



                    

  
FICC revenues  (vs . 2Q10)  Macro  Impr oved results  in non - linear rates ; declines  in linear  rates on lower client  acti vity FX:  except ional market v olatility  of 2Q10 was  not r epeat ed Cr edit Str ong r esults  in s tr uct ured credit  offset by declin es  in E urop ean f low tr ad ing Em erging m ar kets  Revenues  nearly do ubled with in cr eases  acr oss  all r egions  Other Si gnifi cantl y lower pos iti ve deb it valuation adj ustm en ts on  derivatives  por tfolio  in 2Q11 2Q11 included pos itive contr ibution  from  commodit ies Combi ned  macro, credit  an d emerging m ar kets  revenues down 10% (CHF mil lion) 



                    

  
Investment banking revenues ( vs . 2Q10) Adv isor y Reven ues  incr eased 54%  on s trong m ar ket share gains  an d impr oved M& A environm ent Cap ital markets  Fi xed income: 10%  increase i n revenues  with imp roved leveraged f inance results  Equit ies: r evenues decreased Other I ncrease in  risk management charges  partl y reflects  ful l allocation of  cost s to I BD st ar ting 1Q11  Overall UBS f ee- based mark et  shar e1  decl ined to 3.3%  (3.5%  in 2Q10)  M&A 4.5%  (3.8% ) E CM 4.0%  (3. 9%) DCM 3.4%  (3.5% ) Comb ined advisory and capital m ar kets  revenues u p 10% 1 Source: Dealogic as  of 1 1 Jul y 2011 (CHF  millio n) ... the Am er icas is  a key r egi on for  IBD 



                    

  
The revaluati on of UBS's  option  to buy the S NB S tabFund con tribut ed  CHF  13 mill ion in 2Q11  Option f ai r value CHF 1.8  billion ( USD 2.1  billion)  on 30.6.1 1 Tr easury income after all ocat ions  to the bus iness div isio ns was  a CHF 12 mil lion gain Op er ating expenses not  al located to the bus iness di visi ons t otaled CHF 61 mi llion Corp orate Center Revaluation of  UBS's op tion to bu y the SNB StabF und: contr ibution  to UBS results  (CHF million ) Pr e- tax loss of  CH F 63 mil lion 



                    

  
Capit al  posi tion CHF 1.3 b illion o f core tier  1 capital accretion in  2Q11 Basel 2 r isk -wei ghted assets  increased by  CHF  2.9 bill ion to CHF 2 06.2 billi on on 30.6.11  Call  of USD 500 milli on hybri d tier 1 inst rument i n June 20 11 had no eff ect on tier 1 capit al  in 2Q11 Reser ve for  redemption  was  buil t in 1Q11 and al ready refl ected i n the 31.3.11 t ier 1 capital and capital ratios  Pr o-form a Basel 2.5 tier  1 ratio o f 13.2%  on 30.6.11  (CHF bil lion) Ou r pri ority  remains  to fu rther s tr en gthen our capit al  base thr ough earnin gs r etention Core ti er  1 capital Hybr id tier  1 cap ital Core tier  1 ratio ( %)  Tier  1 ratio (%)  Basel 2 



                    

  
Appendix 



                    

  
Net  prof it attri butable to non - con trolli ng interes ts  1 Fixed r ate until call d at e, f loating rate coupon payment t hereafter 2  Retail  Tr ust P refer red Secur ities call abl e monthly s ince June 2008 Hybr id tier  1 ins trument s out standin g CHF  263 mi llion of  net prof its  attri buted to non -con trolli ng interes ts  in 2Q11 No furt her attri bution of  prof its  to non -con trolli ng interes ts  for  prefer red secur ities  expected in 2H11 



                    

  
122% cover age CHF  58 billio n sur plus  CHF 106 bi llion collater al sur plus  Asset funding - 30 Jun e 2 011 Assets  Li abi lities  and equity Cash, CBs1, due f rom banks  35 L oans 265 Tr ading por tfoli o assets 2 23 Cash collater al on secur ities  borr owed and reverse repur chase agreements  217 Ot her  assets  (incl. net RVs)2 9 7 Due to banks  32 Cus tomer depos its  323 Demand depo sits  127 F iduciary d epo sit s 28 T ime depos its  63 Retail savings  / depos its  105 Tr ading por tfol io liabili ties 51  Money m ar ket paper is sued 55 T otal equity 52 Other liabil ities  123 Cash coll at er al on secur ities  lent and r ep urchase agr eem ent s 111  Financial inv es tments  available -for - sale 72 Bonds  and notes  is sued 16 0 Financial li abi lities  desig nat ed at  fair val ue2 92 Held at amor tized cost 68 1 Balances  with centr al banks  2 Includi ng compound debt  inst ruments  -  OTC (CHF billion)  



                    

  
Balance sheet  devel opment 1 I ncluding cash collateral on d er ivative tr ansactions  2 I ncluding f inancial liabili ties d es ignated at f air value 3 P ercentages based on tot al  balance sheet s ize exclu ding negative r epl acement val ues ( CHF  billio n) T otal excl. PRVs CHF 902 bil lion Assets  L iabiliti es  and equity  Total excl. NRVs CHF 907 b illion ( CHF billi on) 2,3 3  1 1 



                    

  
Cor e tier 1 capital and  RWAs (Basel 2) 1 30 .6.11 IF RS  deferr ed tax assets  on net operati ng losses  of CHF 7,878 mill ion; 30.6.1 1 deferr ed pensio n expenses  CHF 3,206 m illion 2  Includes  changes in ded uct ion items  3 Adju sted f or F X ef fects  Core tier 1  capi tal1 Risk - wei ghted assets  3 3 3 3 ( CHF  billion ) (CHF  billion)  2 



                    

  
Capit al  posi tion - Basel 2.5 Basel 2 .5 RWAs of  CHF  278 bill ion fo r the Gro up Basel 2.5 t ier 1 capital of  CHF 36.7 bi llion T ier 1 deducti on of CHF 0 .7 billio n due to additi onal deduction f or low - rated secur itization exposur es  Pr o-form a Basel 2.5 tier  1 ratio o f 13.2%  on 30.6.11  VaR ( 13) S tressed VaR 33 I RC1 35 CRM2 10 Secur itizations3 6 1 I ncremental r isk char ge 2 Comprehens ive ri sk measurement 3  Includes  re -securit izat ions  



                    

  
Exposure to  monoline i nsur ers1 1 Exclu des  the benef it of cr edit pro tect ion purchased fr om unr el at ed third p ar ties  2 Credit def aul t swaps  3 Credit  valuation adjus tments  CVA Fair  value of CDS  af ter CVA Fair  value of u nderlying  assets Cr edi t prot ecti on on US sub -prime RMBS CDO Credit pr otection on ot her assets  (CHF bi llion)  (CHF bil lion) Reductio n in notio nals r eflect commut at ions  Fair valu e o f CDS2 aft er  CVA3 of CHF  1.3 billi on on 30.6.11 0.9 1.3 9.8 T otal 30.6.1 1 + T otal notio nal s CHF 1 2.0 billi on 



                    

  
Student lo an aucti on rate secu rities  (US D billion ) Inv en tory +  buyback commit ment 1Q09 - 2Q11 Th e sale of a po rtfo lio of s tudent  loan ARS was com pleted early July 201 1, reducing s tudent l oan ARS  exposure by an additi onal USD 1.3 billion t hat will be r ef lected in 30.9.1 1 exposu res 



                    

  
WM&S B resi dential mor tgage portf olio L oans  secured by  resi dential pro per ty ( 30.6.11) 1 2001 -2009: actuals , 2010: es timate >  90% >  80% -  90% >  60% -  80% <  60% Di str ibution  of loans  along L TV >  90% o f loans  with L TV <  80%  Act ual loss ( lhs , CHF  milli on) L oss  r at e ( rhs ) Actu al  loss  by year of default 1 WM& SB res idential mo rtgage por tfolio  CHF  124 bill ion Over 90 % of  loans wi th LT V below 80%  



                    

  
Reclassif ied assets  30.6.11 ( CHF  billi on) Monolin e p rotected assets  US s tudent loan and municipal auction rate secur ities  US ref er ence linked notes  Lever ag ed f inance 5.0 4.0 0.2  0.4 0.7 Ratio of  car ryin g to notion al  value 87% 89 % 68%  76% 8 3% Carr ying value 5.3 3. 8 0.2 0.4 0.7 F air value 5.7  4.5 0.3 0.5 0.8  Notional value Oth er  assets  CMBS in terest - only s trips  T otal (excludi ng CMBS i nteres t-only s trips ) 0 .2 10.2 10.4 87 % 0.2 10 .4 10.6 11.7 T otal r eclass ified assets  11.7 



  

     This Form 6-K is hereby incorporated by reference into (1) each of the registration statements of UBS AG on Form F-3 (Registration 
Numbers 33-153882; 333-156695; and 333-156695-01 to -17) and Form S-8 (Registration Numbers 333-57878; 333-50320; 333-49216; 333-
49214; 333-49212; 333-49210; 333-103956; 333-127180; 333-127182; 333-127183; 333-127184; 333-162798; 333-162799; and 333-162800) 
and into each prospectus outstanding under any of the foregoing registration statements, (2) any outstanding offering circular or similar 
document issued or authorized by UBS AG that incorporates by reference any Form 6-K’s of UBS AG that are incorporated into its registration 
statements filed with the SEC, and (3) the base prospectus of Corporate Asset Backed Corporation (“CABCO”) dated June 23, 2004 
(Registration Number 333-111572), the Form 8-K of CABCO filed and dated June 23, 2004 (SEC File Number 001-13444), and the Prospectus 
Supplements relating to the CABCO Series 2004-101 Trust dated May 10, 2004 and May 17, 2004 (Registration Number 033-91744 and 033-
91744-05).  



                    

SIGNATURES  

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by 
the undersigned, thereunto duly authorized.  

Date: July 26, 2011  

 
 UBS AG  

 

 By:  /s/ Louis Eber   
 Name:  Louis Eber 
 Title Group Managing Director 
 
 
 By:  /s/ Sarah M. Starkweather   
 Name:  Sarah M. Starkweather 
 Title Director 
 


