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This Form 6-K consists of the presentation materials related to the Third Quarter 2010 Results of UBS AG, which appear immediately 
following this page.  



                    

  
T hird q uar ter 201 0 results  Oct ober 26, 201 0 Thir d quart er  2010 r esults  



                    

  
Cautionar y statement  regardin g forwar d-loo king s tatements This  presentation cont ai ns s tatements  that cons titute "fo rward- looking s tatements ,"  including b ut not li mited to management's  outloo k for  UBS 's  fi nan ci al  perfor mance an d statement s r el at ing to th e ant icipated effect of  transact ions  an d str ategic initi at ives on UBS 's  bus iness  and f uture developm ent . While these f orwar d-looki ng st at em en ts r epresen t UBS 's judg ments and  ex pectati ons concer ning the matter s described, a nu mber of  risks, uncer tainties  and other import ant  factors  could cause actu al  devel opments  and results  to dif fer mater ially fr om UBS's  ex pect at ions.  Additional i nform ation about t hose f actor s is set for th in do cu ments f urni shed or  filed by  UBS  with the US  Securiti es  and E xchange Com mission , including UBS 's  financial r eport f or t hird quar ter 2010 and  UBS 's  Annual Repor t on For m 20- F for  the year ended 31 December 2 009. UBS is  not under  any obligati on to (and exp ress ly di sclaims  any obli gat ion to)  update or alt er  its  for war d- lo oking s tatements , whether as  a resul t of new in form at ion, fut ure events  or other wise. 



                    

  
3Q10 o ver view Net pr ofit attr ibutable to  shar eho lders  CHF  1.7 bill ion, dilu ted EP S CHF 0.43 P re- tax pr ofit  CHF  0.8 bill ion Result s inclu de a CHF  0.8 billi on net income tax benef it Year- to-date net pr ofit att ributable t o shar eh olders  CHF 5.9 bil lion T he Inves tment Bank's r esult s were im pact ed  by reduced client f lows  in equities  and FX as  well as an o wn credit1 charg e o f CHF 0.4 bi llion Wealth Management revenues  decreased on  lower client activ ity and the s trenght eni ng of t he S wiss f ranc against  major cur rencies Retail &  Corpor at e and Global Asset Management prod uced r elatively s table pro fits  Ti er  1 capital r at io 16.7%  an d core tier 1 capi tal ratio 1 4.2% S table balance sheet and r isk -weighted assets  broadl y stable We are conf ident that we can meet the S wiss  E xpert Commi ss ion's capit al  recommendation s wit hin the impl em en tation tim ef rame Fu rther i mprovement  in net new money and s table inves ted asset base 1 Own credit o n financial li abi lities  desig nat ed  at  fair v al ue through  profi t or l oss  



                    

  
Net pr ofit att ributabl e t o shar eholders  3Q10 vs . 2Q10 2Q10  Own credit1 T ax 3Q10 Per sonn el  ex pen ses  Mi nority interes ts Cr ed it loss expenses Op er ating incom e excl. o wn credit and cr edi t losses  Non-  per son nel  ex penses  1 Own credit on financial li ab ilities  desi gnated at fair val ue through  prof it or l oss  319 1,66 4 2,005 (9 82) ( 1,623) 7 8 668 63 1,136  (CHF mil lion) (341)  



                    

  
3Q10 - perf ormance by bus iness div isio n 1 Tr easur y act ivities  and other cor porate it em s 2 Own cr edit on f inancial liabili ties des ignated at f ai r value thr ough pr ofit or  loss 2  



                    

  
Pr e-tax pr ofit f rom con tinuing op er ations  - YT D WM& SB WMA Gl obal AM CC1 I B Gr oup 1 T reasury activit ies and ot her  corpor ate items  (CHF mi llion)  



                    

  
Operati ng expenses  1 Adjus tment i tems exclud ed from  ex pen ses  as r ep orted: 1Q10 : personnel res tructu ring char ges  CHF 21 m illion 2 Q10: personnel r es tr uct uring char ges CHF 8 million cr edit, UK Bank Payr oll T ax  CHF  242 mil lion, non -personnel res tructu ring charg es  CHF 127 million 3Q10: personnel r es tr ucturing  ch ar ges CHF 1  million  cr edit, non -personnel res tru ct uring char ges CHF 3 m illion cr edit 9M09: personnel r estr ucturi ng charges CHF  502 mill ion, non -personnel res tructur ing charg es  CHF 276 m illion, goodwill i mpairment char ges CHF 1, 123 milli on (CHF m illion)  Redu ct ion ref lect s lower  personnel expenses  on low er  revenues  4% ( 10%)  Quarterl y operating exp enses  (adjus ted)1 YT D operati ng expenses  (adjus ted)1  (0% ) 1%  (CHF mil lion) On track to r each ou r ful l year fi xed  co sts  target o f CHF 20 bi llion 



                    

  
WM&SB -  revenues ( 19%)  (6% ) ( 0%)  3Q10 vs  2Q10 Revenues down 6 %, mainl y due to lower  trading &  broker ag e i ncome (CHF mi llion)  



                    

  
( CHF  millio n) Wealth Management Red uced cli en t act ivity and s treng thening of  Swiss f ranc affected r esult s Continu ed  posit ive NNM from  UHNW cl ients and Asia P acif ic region Net inflows  fr om Swi ss  Weal th Management  wer e partly o ffset by net out flows  fr om Int er national Wealth Management St abl e invested asset  base as posit ive market mo vements o ffset negative curr ency effects  (CHF bi llion)  Net  new money Cost  increase mai nly refl ects  r eal es tate charges  and higher m arketing expenses 



                    

  
Wealth Management -  gr oss mar gins1 (bps) 1 Op er ating income bef ore credit  loss  (expense) or  recovery ( annualized) /  av er age invest ed asset s. Gr oss  marg in excludes v al uat ion adjus tments  on a pro per ty f und of zero in 3Q10, CHF 17 million in 2Q10, CHF 28 m illion in 1Q10, CHF 88 m illion in 4Q09, CHF 31 m illion i n 3Q09, CHF 13 m illion i n 2Q09, CHF 23 m illion i n 1Q09 and CHF 9 m illion i n 4Q08 Mandates T he propo rtion o f assets  invest ed  in mandates  remained s table Pr icing Continued pr icing discipline had a po siti ve ef fect Broker ag e Br okerage revenues  decr eased s ignif ican tly on lower  client activity Lending S light i ncrease in v olumes during t he quarter I nteres t 1bp F ees  (5b p) T rading ( 2bp) ( 5bp) ( 1bp)  Asset-based fees d ecli ned  as  bill ings  for a par ticular m onth are generall y based on asset  levels at t he end  of the pr ior m onth. Asset levels  decreased  sharp ly towards  the end of  the second quarter du e t o negative market p er for mance and  the str engthening o f the Swi ss  fr anc, t her eby adversely impacting  revenues i n the thir d quarter . Recur ring Non -recur ring 



                    

  
Wealth Management -  cli ent  ad viso rs  and  invest ed  asset s 



                    

  
Retail & Cor porate (CHF  million ) Relatively s table perf ormance (CHF m illion)  Operating exp en ses  an d C/ I rati o Cr edit loss  expenses  Low i nteres t rates  co ntinued to pu t pressur e on depos it inter es t mar gin Decrease i n fee and broker age income Continued low l ev el s of  credit loss  expenses  Stable oper ating expenses  



                    

  
E xposure to Swi ss  res idential mo rtgage mark et  Car ef ully m anaged r esident ial mort gage b ook (CHF bi llion)  UBS 's loans  secur ed by res idential pr operty 1 Over 90%  of r es identi al  mortgages  with l oan  to value (L TV)  below 60%  Main tained high under writi ng st an dar ds  LT V sub ject  to regular  assessment Owner -occupied real es tate is  assessed at least annu al ly, multi -fami ly homes  at least ever y three years  On 30.9.10 , less  than 0.3%  of UBS's  total S wiss  mor tgage portf olio was  impair ed  an d less  than 0.5%  was p as t due >  90 days but not im paired > 9 0% of  loans wi th LT V < 60 % 1 E xcludes impaired exposur es , exposures  fr om intern at ional locations  and fr om Swi ss  subsid iaries  



                    

  
Wealth Management Americas  CHF 31 mi llion pr e-tax pr ofit adju sted f or CHF 78 m illion p rovis ion r elated to an arbit ration m at ter Revenues down 1 0%, pr imaril y due to FX m ovements  Oper ating expenses do wn 7% excludi ng 3Q10 pr ovisi on related to an ar bitrati on matter and  rest ructur ing charges1 Financial advisor s up 2 3 at 6,783 CHF 0.3 billion n et  new money infl ows 'Same s tor e'2 NNM pos itive f or thi rd quar ter in a r ow 1 Pro visi on related to an ar bitrati on matter o f CHF 78 mi llion in  3Q10, res tructu ring charg es  of CHF  146 mill ion in 2Q10  an d rest ructur ing charges  of CHF 1 m illion in 3Q09 2 F inancial advisors  with UBS f or mor e than 12 mont hs 3 Includes  dividends  and inter es t f or Wealth Management US onl y (CHF mi llion)  (CHF bil lion) 543 551 498 8 40 935 834 1 No n-recur ring i nco me 3 Recur ring i ncome Pre -tax prof it Pr e-tax pr ofit adj usted f or r es tr ucturing  and  3Q10 pro visi on related to an ar bitrati on matter 



                    

  
Global Asset Management Lower m an agem ent  fees du e t o adverse i mpact of th e s tr en gthening of  the Swiss franc on in ves ted assets  Reduced  co sts  due to th e s tr en gthening of  the Swiss f ranc and lower  personnel expenses  Net new money: CHF  1.5 billi on net inf lows f rom third p ar ties  wer e off set by CHF 1.4 billio n net outf lows f rom UBS  WM channels  Excl uding money m ar ket fund s, NNM was posit ive CHF 3.9 bil lion as  equ ities , fixed incom e and A& Q all recor ded  posi tive NNM (CHF mil lion) Net  new  money YTD ( CHF bill ion) S table ear nings  



                    

  
I nvestment  Bank - pre- tax perfo rmance 3Q10 vs . 2Q10 I mproved cont ributi ons f rom cr edit, emergi ng markets , advisory and DCM were mor e than off set by  weaker  perfor mances in  FX, rates , equity der ivatives  and cash equit ies Own cr edi t1 charge of  CHF  387 mill ion in 3Q10  vs. CHF 595 milli on gain in 2Q1 0 resulting in  CHF  982 mill ion movement Personnel cos ts r educed  on lower r evenues Own cr ed it1 losses  and lower revenues par tly of fset  by lower cos ts  2Q10 pr e-tax perf ormance Eq uities  revenues F ICC revenues  Inves tment Banking r ev en ues  Credit losses Own cr edit Per son nel  ex penses  Non-  per sonn el  ex pen ses  3Q10 pre-tax perf ormance 1 Own credit  on financial l iabilities  des ignated at fair  value throu gh prof it or  loss  1 ( 982) ( 461) ( 834) ( 56) 3 4 506 74 ( 406) 1,3 14 (1,720 ) (CHF m illion)  



                    

  
I nvestment  Bank - 3Q10 mar ket environm ent & ri sk pr ofil e Gross im paired lending  portf olio f urther  decr eased, pr imarily  due to the sale of a legacy res tructur ed leveraged fi nance po siti on without  incurr ing increment al  co sts  Tr ading r isk i ncreased mo der ately, rever ting to m ore nor malized levels Av er age 1-day 95%  management VaR increased t o CHF 58 mil lion in 3Q 10, prim ar ily due to  an  increase in  cr edit spread and inter est r ate risk Decrease in divers ification  ef fect also contri buted to the incr ease in VaR UBS's VaR model uses  a five- year  hist orical tim e series  and ther ef ore s till f act ors  in the imp act o f the cris is  We ach ieved  furt her reducti ons in  our r es idual r isk pos itions  Currency vo latility ( CVIX)1 Equit y volatilit y (VI X)1 NYSE  volum e1  1Q10 2Q10 3Q10 1 Q10 2Q10 3Q10 1 Q10 2Q10 3Q10 1 S ource: Bloom ber g 3Q10 was  characterized by lo w cl ient activity l evels , part icularly i n equities  and FX 



                    

  
E quities  revenues  Cash: decrease in inves tor activi ty and reduced mar ket volumes  resulted in lo wer  commiss ion income Deri vat ives:  Der ivatives  revenues  decl ined due to lower  volumes  and limi ted cl ient flo w Equit y linked r ev enu es  incr eased, refl ecti ng impr oved valuations  as m arket sentiment r ecover ed Pri me serv ices : P rime br okerage revenues  decreased due to  reduced secur ities  financing af ter a st rong second quart er  ET D revenues  decreased due to  lower commi ss ion incom e f rom a r eduction in cli en t volumes  Red uced cli ent act ivity and weak tr ading volum es ( CHF  millio n) 1 2Q10 revenues i ncl ude CHF  61 mil lion gains  on the CBOE demu tualization ( of which CHF 4 7 millio n in "Other") 1 



  

  
FI CC r evenues T he combined r ev enu es  fr om credit , macro and emerg ing markets  were CHF 99 6 millio n compared with CHF  1,200 mil lion Macro: FX revenues wer e impacted by subdued market acti vity and tigh ter spreads  Rates  revenues  decr eased, par tly due to m ar kdowns  of certain  non- li near  rates  posi tions  Credit: r evenues incr eased due to s tr ong perfo rmance in client solut ions, improv ed cl ient flow and higher spreads  Emer ging mar kets: gai ns wer e r ecorded across  al l regions  as  a r esul t of gr eat er  client int er est, p ar ticularl y in local mar ket debt Other:  Res idual r isk posit ions  co ntinued to be r educed  an d contribu ted gains of CHF ~ 0 .1 billion  Losses  of CHF  0.2 billi on due to debit v al uation adjus tments  on deri vatives1 Impr ovement in credi t and emerging markets  off set by weaker m acr o revenues  (CHF mi llion)  1 Inves tment Bank tot al  CHF  0.1 billi on of negati ve deb it valuation adj ustm ent s 



                    

  
I nvestment  banking revenues  Advisory:  44% in cr ease in r even ues on 9%  reduced f ee poo l Capi tal markets : Fi xed income revenues  increased  on the back of a pick -up in deal activi ty, off set by lower revenues  fr om E quities  Other: ti ghtening of  credit spreads  led to mar k- to -market l osses on  hedges agains t the loan bo ok Global f ee poo l up 3% from  2Q10 and 4%  from  3Q09 Overall UBS  fee based mar ket shar e1 increased com pared with 2Q1 0 (3.8%  fr om 3.5% ) M&A: 4.4%  (3.9% ) E CM: 4.5% ( 3.9%)  DCM: 3. 7% ( 3.5%)  Stro nger advisory and DCM perf ormance off set b y lower E CM r even ues  1 S ource: Dealogic as  of 1 October  2010 ( CHF  millio n) 



                    

  
Capital pos itio n Tier  1 cap ital ratio  increased to  16.7% Cor e tier 1 capital r atio imp roved to 14 .2% Risk-weight ed asset s up CHF  3.5 billi on to CHF 208.3  billion FINMA leverage r at io 4.4% USD 1.5 bil lion hybr id tier  1 ins trument redeemed on 1 October 2010 Ef fect of  redemption  reflected in 3 Q10 numbers  (CHF  billion)  



                    

  
Appendix  



                    

  
Headcount Headcount up by 707 dur ing 3Q10 I ncrease r ef lect selectiv e h iring and ann ual hirin g of gr aduates and appr entices 1 T reasury activi ties and ot her corpo rate items  1 



                    

  
I nvested assets  Wealth Managem ent Weal th Management  Americas1  Global Asset Management Retail & Cor porate 1 In cl udes im pact  of certain r etirement  plan assets (pos itive imp act o f CHF 21 bi llion on i nvested assets  and of  CHF  0.7 bill ion on net new mo ney ). Refer to  the "Wealth Management Amer icas" sectio n of UBS's  3Q10 repor t for  more i nform at ion 



                    

  
Movements  in IF RS equity 



                    

  
30.9.1 0 BI S r eg ulatory capital (Basel I I) 1 Includes  a CHF  0.4 bill ion tax credit recorded in equi ty, CHF 0.1 bi llion due to  net pos itive for eign curr ency effects , CHF (0.2 ) billi on due to hig her  tier 1 deductions  and CHF (0.5 ) bill ion due to hig her own share deductions  2 I ncludes a CHF 0. 4 billion  tax credit r ecor ded in equit y, CHF  (0.2)  billi on due to net negativ e f oreign cur rency eff ect s, CHF ( 0.2) bi llion due t o higher t ier 1 deduction s and CHF ( 0.5) bi llion due t o higher own  shar e d edu ct ions 3 Reserve fo r the hybr id tier 1 ins trument redeemed on 1 October  2010 4 In cl udes def er red tax assets  on net op er ating losses  of  CHF  8,345 mil lion 5 E xcludes  USD 300 mi llion f loating r ate Tru st P refer red Securi ties T ier 1 capit al  BI S RWA Ti er  1 rati o 29.64 CHF bil lion 30.6.1 0 Net P&L  attri butable to shareholder s Own cr edit (no t eligible f or capital)  FX / oth er  Ti er  1 hybr id redempti on3 RWA increase 16 .4% 16.7%  33.7 1.7  0.4 (0.5)  (0.5)  204.8 Cor e tier 1 capital Cor e tier 1 r at io 26.7 1.7 0.4 (0.2)  1.0 14.2%  34.84 16 .7% 208.3  3.5 Publi c hybrid t ier 1 ins tr uments  outs tanding5 13.0%  1 2 



                    

  
Asset f unding - 30 Septemb er  2010 Assets  L iabiliti es  and equity  Cash, balances wit h cen tral banks  and due fr om banks  61 L oans 302  Tr ad ing port folio asset s 246 Cash collateral on  securi ties bo rrowed and r everse repurchase ag reements  211 Other asset s ( incl. net RVs)  65 Due to banks  88 Cus tomer d ep osit s 392 Dem and  deposit s 187  Fiduciary  deposit s 34 T ime depos its  68 Retail savings  / depos its  103 Tr ading por tfoli o liabilit ies 58 Money mar ket paper is sued  54 Tot al  equity 53 Oth er  liabili ties 36  130% cover ag e CHF  122 billi on collateral surp lus Cash collateral on securit ies lent  an d repurchase agreements  89 Financial i nvestm en ts availabl e- for -sal e 75 Bonds and n otes is sued 190 Fi nan ci al  liabiliti es  des ignated at fair  value1 107 Held at am ortized cos t 83 CHF 90 b illion surp lus 1  Including  co mpound debt i nstr uments  - OT C (CHF bil lion) 



                    

  
Balance sheet developm ent  1 Includi ng financial l iabilities  desi gnated at fair  value 2 Percentages  based on total balance sheet s ize excluding negativ e r eplacement values (CHF bill ion) T otal excl. PRVs CHF 943 bi llion Assets  L iabiliti es  and equity  Total excl. NRVs CHF 961 bi llion ( CHF  billio n) 1,2 2 



                    

  
E xposure1 to mo noline insurer s, by rating US D billion  Cr edit pro tect ion on US sub -prim e RMBS CDOs2 o f which: f rom m onolines  rated inves tment gr ade (BBB and abo ve)  of whi ch : fr om monoli nes r at ed  sub -inves tment grade ( BB and belo w) To tal 30.9.10 12 .1 3.1 1.3 1.8 No tional amount 3 Fair v al ue of CDSs4 prio r to CVA Credit val uation adjus tment as  of 30. 9.10 Fair  value of CDSs  after  CVA F air value of  underlyi ng assets 9.0 0.8 0.0 0.8  0.6 0.0 0.6 0.4  0.0 0.4 0.2 0. 0 0.2 0.2 0.0 0 .2 1 Exclu des the benef it of cr ed it prot ecti on purchased fr om unrelated t hird par ties 2  Categor ization based on the lowes t insurance fin ancial str ength rati ng ass igned by exter nal rating  ag encies  3 Represen ts gr oss not ional amount o f credit d ef ault swap s ( CDS s)  purchased as credi t protectio n 4 Credit def aul t swaps  (CDSs) 5 Includes  USD 5.7 b illion ( CHF 5.6 bil lion) at f air value /  USD 5.7 bil lion (CHF  5.6 billi on) at carr ying value of  assets t hat were reclassif ied to "Loans  and r eceivables" from  "Held f or t rading" in f ourth q uar ter 200 8. Ref er to "Note 12 Reclass if icat ion of f inancial assets" i n the "Financial inf ormatio n" section of  UBS 's 3Q10 r eport f or m ore inf ormation  Total 30 .6.10 12.0 3.3  1.6 1.7 8.7 Cr edi t prot ecti on on other  asset s2 of  which: f rom m onolines  rated inves tment gr ade 
( BBB and above) of  which: f rom mo nolines  rated sub-inves tment gr ade (BB and below) 11 .3 2.3 9.0 8.8 1 .9 6.9 2.5 0.4 2.1 0.9 0.1 0.8  1.6 0.3 1.3 5 Based on fair  values, 7 4% of  the remainin g assets wer e col lateralized loan obl igations , the vast  majori ty of whi ch wer e rated AA and above Continu ed improv em ent  in the fair  value of t he underlyin g assets cont ributed t o the reductio n in CVA levels in combinatio n with a general ti ghtening of  monolin e cr edit spreads 



                    

  
St udent loan auction r ate securi ties US D milli on US s tudent lo an aucti on rate secur ities  Car ryin g value as of  30.6.10 8,1 17 1 Includ es  USD 4. 7 billion  (CHF 4.6 bi llion)  at car ryin g value of s tudent lo an ARS  that were reclassi fied to "L oan s and r eceivabl es" fr om "Hel d for  trading" in f ourth  quarter 2 008. Refer to "Note 12 Reclassif ication of  financial assets" in the "Financial inf ormati on" section of  UBS's 3Q1 0 report  for more inf ormati on Car rying  value as of  30.9.10 10,7 691 Invento ry In ventory +  buyback commit ment 1Q09 -  3Q10 (US D billion ) Par  value of maxim um requir ed purchase as of  30.9.10 103  Par value of  maximum r equired p urchase as  of 30. 6.10 3,239 Client h oldings  Over 95%  of r emaining client  holdings  subject to the r epurchase comm itment r epurchased i n 3Q10 



                    

  
Reclass ified asset s 30.9. 10, CHF billi on Monoline pr otect ed  assets US  stu den t loan and muni ci pal auction rate securiti es  US r eference linked no tes CMBS  / CRE ( excl.  interes t-onl y str ips ) L ev er aged finance 5.6 5.0 0.6 0.5 0.4 0.8  Rati o of carr ying to no tional value 87%  89% 8 3% 86%  75% 84% Carr ying value 5.6 4. 7 0.7 0.4 0.5 0 .8 Fair v al ue 6.5 5.6 0.8 0.5  0.6 1.0 Notio nal value Other assets  CMBS  interes t- onl y str ips  Tot al  (excl. CMBS  interes t-onl y str ips ) 0.4 1 2.9 13.3 87%  0.4 12.7 13 .1 15.0 T otal reclassif ied assets  15.0 



                    

  
So ver eign exposures  to select ed E ur opean cou ntries  Our gr oss sovereign expo sur es  to Gr eece, I reland, P ortugal and S pain are imm at er ial, and our  gross  sover eign exposure to I taly, while lar ger, is  commensurate with  its rating and t he s ize of i ts econom y On a net basi s, our  sovereign exposures  to these countri es  are ins igni ficant indiv idually and in  agg regate 



                    

     This Form 6-K is hereby incorporated by reference into (1) each of the registration statements of UBS AG on Form F-3 (Registration 
Numbers 33-153882; 333-156695; and 333-156695-01 to -17) and Form S-8 (Registration Numbers 333-57878; 333-50320; 333-49216; 333-
49214; 333-49212; 333-49210; 333-103956; 333-127180; 333-127182; 333-127183; 333-127184; 333-162798; 333-162799; and 333-162800) 
and into each prospectus outstanding under any of the foregoing registration statements, (2) any outstanding offering circular or similar 
document issued or authorized by UBS AG that incorporates by reference any Form 6-K’s of UBS AG that are incorporated into its registration 
statements filed with the SEC, and (3) the base prospectus of Corporate Asset Backed Corporation (“CABCO”) dated June 23, 2004 
(Registration Number 333-111572), the Form 8-K of CABCO filed and dated June 23, 2004 (SEC File Number 001-13444), and the Prospectus 
Supplements relating to the CABCO Series 2004-101 Trust dated May 10, 2004 and May 17, 2004 (Registration Number 033-91744 and 033-
91744-05).  



                    

SIGNATURES  

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by 
the undersigned, thereunto duly authorized.  

Date: October 26, 2010  

 
 UBS AG
  
   By: /s/ Louis Eber 

  

Name: Louis Eber 
   Title Group Managing Director
  
   By: /s/ Sarah M. Starkweather 

  

Name: Sarah M. Starkweather 
   Title Director


