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m
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C
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m
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non-financialassets
(3

064)
—

-
A

djusted
profitbefore

tax
1

378
1

003
484

of
w

hich
provisions

for
litigation

regulatory
and

sim
ilar

m
atters

(239)
(658)

(586)
of

w
hich

guarantee
paym

ents
in

relation
to

the
S

w
iss-U

K
tax

agreem
ent

an
im

pairm
entof

certain
disputed

receivables
and

others
—

(207)
-

T
ax

(expense)
/benefit4

394
(125)

222
N

etprofitattributable
to

preferred
noteholders

/non-controlling
interests

5
1

205
1

N
etprofitattributable

to
U

B
S

shareholders
(2

134)
690

577
D

iluted
E

P
S

(C
H

F
)

(0
57)

0
18

0
15

T
otalbook

value
per

share
(C

H
F)

12
85

12
49

12
58

T
angible

book
value

per
share

(C
H

F)
11

08
10

73
10

89
R

efer
to

slide
34

for
details

aboutadjusted
num

bers
B

aselIII
num

bers
and

F
X

rates
in

this
presentation

1
R

efer
to

page
13

of
the

3Q
13

financialreportfor
detailed

adjusted
results

by
business

division
and

C
orporate

C
enter;2

W
e

expecta
U

K
bank

levy
costin

4Q
13

in
the

region
of

C
H

F
150

m
illion;3

E
xpected

restructuring
charges

of
~C

H
F

0
8

billion
for

FY
13;4

T
ax

benefitof
C

H
F

222
m

illion
including

a
deferred

tax
assetw

rite-up
of

C
H

F
384

m
illion;w

e
expectto

com
plete

this
year’s

D
T

A
rem

easurem
entprocess

in
4Q

13;5
W

e
expectnet

profitattributable
to

preferred
noteholders

/non-controlling
interests

~C
H

F
210

m
illion

for
F

Y
13

and
~C

H
F

115
m

illion
for

FY
14

and
for

FY
15

5



  W
ealth

M
anagem

ent
R

esilientrecurring
incom

e
in

a
seasonally

slow
quarter

O
perating

incom
e

and
profitbefore

tax
1,953
1,789

1,837
711
(C

H
F

m
illion)

582
578

557
555

617
607
3Q

12
2Q

13
3Q

13
O

perating
incom

e
(as

reported)
Profitbefore

tax
(adjusted),

Profitbefore
tax

(as
reported)

excluding
a

charge
in

relation
to

the
Sw

iss-U
K

tax
agreem

ent
Profitbefore

tax
(adjusted)

N
etnew

m
oney

Q
uarterly

average
10.1
7.7
billion)

5.9
6.6

5.0
(C

H
F

FY
11

FY
12

3Q
12

2Q
13

3Q
13

O
perating

incom
e

(6%
)

T
ransaction-related

incom
e

decreased
18%

to
C

H
F

423
m

illion
on

low
er

clientactivity
across

allregions,particularly
in

A
sia

P
acific

R
esilientrecurring

incom
e1

atC
H

F
1,414

m
illion

despite
negative

effectfrom
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m
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er
revenues

in
a

seasonally
slow

quarter
both

m
arketfee

pooland
clientactivity

declined
16%

Y
oY

in
office

productivity2
increase

front
A

djusted
cost/incom

e
ratio

80%
A

djusted
operating

expenses
dow

n
5%

on
low

er
perform

ance
related

variable
com

pensation
W

ithin
our

targetrange
of

65
85%

H
eadcountdecreased

by
261

F
T

E
s

to
11

877
17%

adjusted
R

oaE
1

in
3Q

13
A

djusted
annualized

9M
13

R
oaE

34%
above

targetof
>

15%
B

aselIII
R

W
A

decreased
to

C
H

F
59

billion
funded

assets
reduced

to
C

H
F

172
billion

w
ellbelow

targets
A

verage
IB

V
aR

decreased
to

C
H

F
10

m
illion

revenues
per

unitof
V

aR
increased

6%
Q

oQ
R

efer
to

slide
34

for
details

aboutadjusted
num

bers
B

aselIII
num

bers
and

F
X

rates
in

this
presentation

1
3Q

13
annualized

return
on

attributed
equity

(R
oaE

)
and

return
on

risk
w

eighted
assets

(R
oR

W
A

);2
R

evenues
per

head
based

on
period

end
frontoffice

F
T

E
s;3

Funded
assets

defined
as

totalIFR
S

balance
sheetassets

less
positive

replacem
entvalues

(PR
V

)
and

collateraldelivered
againstover

the
counter

(O
T

C
)

derivatives
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  C
orporate

C
lientS

olutions
(C

C
S)

A
dvisor

on
the

largestglobalM
&

A
transaction

in
the

lastdecade
O

perating
incom

e
(C

H
F

m
illion)

684
167
246
174
167

(71)
771
163
246
232
163

(33)
505

112
185
164
113

(70)
C

H
F

(35%
)

(U
S

D
m

illion)
719
176
258
184
175

(73)
816
174
261
245
172

(36)
548

122
202
178
123

(76)
3Q

12
2Q

13
3Q

13
U

SD
(33%

)
A

dvisory
E

quity
capitalm

arkets
D

ebtcapitalm
arkets

F
inancing

solutions1
R

isk
m

anagem
ent2

K
ey

transactions
in

3Q
133

A
dvisory

V
erizon

/V
odafone;C

ole
C

reditP
roperty

T
rust;C

O
P

E
IN

C
A

E
C

M
O

lym
pus

follow
on;Siem

ens
IPO

;H
uishan

D
airy

H
oldings

IPO
D

C
M

K
K

R
/G

ardner
D

enver;K
K

R
/PR

A
;G

eneralM
otors

C
om

parison
in

U
SD

term
s

(3Q
13

vs
2Q

13)
A

dvisory
(28%

)
L

ow
er

revenues
due

to
reduced

participation
in

private
transactions

and
a

declining
m

arketfee
pool

E
quity

capitalm
arkets

(27%
)

R
evenues

decreased
m

ainly
on

low
er

equity
issuance

volum
e

decline
in

line
w

ith
m

arketfee
pool

D
ebtcapitalm

arkets
(23%

)
L

ow
er

revenues
in

investm
entgrade

and
leveraged

finance
in

line
w

ith
decline

in
m

arketfee
pool

Financing
solutions

(30%
)

L
ow

er
revenues

in
realestate

finance
follow

ing
a

strong
2Q

13
and

seasonaldecline
in

structured
financing

R
efer

to
slide

34
for

details
aboutadjusted

num
bers

B
aselIII

num
bers

and
F

X
rates

in
this

presentation
1

Financing
solutions

provides
custom

ized
solutions

across
assetclasses

via
a

w
ide

range
of

financing
capabilities

including
structured

financing
realestate

finance
and

specialsituations
group;2

R
isk

m
anagem

entincludes
corporate

lending
and

hedging
activities;3

T
ransactions

closed
exceptV

erizon
/V

odafone
(announced)
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  Investor
C

lientServices
(IC

S
)

B
estthird

quarter
for

E
quities

since
2010

O
perating

incom
e

C
H

F
(19%

)
1,142
417
725
3Q

12
1,475
362
1,113
2Q

13
1,202
312
890
3Q

13
(C

H
F

m
illion)

1,196
437
759
3Q

12
1,560
382
1,177
2Q

13
1,307
339
968
3Q

13
U

SD
(16%

)
(U

S
D

M
illion)

E
quities

FX
,R

ates
and

C
redit

3Q
13

daily
revenue

distribution
(C

H
F

m
illion)

<
(50)

(50)-(25)
(25)-0

0-25
25-50

>
50

53
days

12
days

C
om

parison
in

U
SD

term
s

(3Q
13

vs
2Q

13)
E

quities
(18%

)
#1

globally1
low

er
cash

revenues
on

reduced
m

arketactivity
G

ood
perform

ance
in

derivatives
on

seasonally
low

er
volum

es
follow

ing
a

strong
2Q

13;D
erivatives

W
eek’s

“Structured
Products

H
ouse

of
the

Y
ear”

R
evenues

in
financing

services2
declined

prim
arily

due
to

low
er

trading
revenues

in
equity

finance;2Q
13

included
gains

from
the

sale
of

an
investm

entin
the

clearing
business

FX
rates

and
credit(11%

)
F

oreign
exchange:R

evenues
declined

in
the

spotand
options

businesses
as

clientactivity
reduced

in
line

w
ith

seasonaltrends
and

low
er

underlying
volatility

in
G

10
currencies

R
ates

and
credit:

R
evenues

slightly
up

despite
low

er
clientactivity

levels
and

resource
utilization

R
efer

to
slide

34
for

details
aboutadjusted

num
bers

B
aselIII

num
bers

and
F

X
rates

in
this

presentation
12 1

day
1

L
eading

private
survey

(S
eptem

ber
2013);2

F
orm

erly
called

prim
e

services



  G
lobalA

ssetM
anagem

ent
A

djusted
9M

13
pre-tax

profitup
16%

Y
oY

O
perating

incom
e

and
profitbefore

tax
(C

H
F

m
illion)

468
126

126
489
138

152
447
118

130
3Q

12
2Q

13
3Q

13
O

perating
incom

e
(as

reported)
Profitbefore

tax
(as

reported)
Profitbefore

tax
(adjusted)

N
N

M
by

channel–
excluding

m
oney

m
arkets

Q
uarterly

average
4

1
3

1
1

6
0

3
(0

8)
(0

3)
(1

0)
(2

0)
(3

0)
(3

7)
(C

H
F

m
illion)

FY
10

FY
11

3Q
12

2Q
13

3Q
13

W
M

businesses
T

hird
party

O
perating

incom
e

(9%
)

N
etm

anagem
entfees

decreased
7%

m
ainly

on
changes

in
the

assetm
ix

and
low

er
average

invested
assets

Increased
perform

ance
fees

in
O

’C
onnor

m
ore

than
offsetby

decrease
in

traditional
investm

ents
and

A
IS1

A
djusted

cost/incom
e

ratio
of

71%
A

djusted
operating

expenses
decreased

by
C

H
F

21
m

illion
on

low
er

personnelcosts
G

ross
m

argin
dow

n
from

33
bps

to
31

bps
Investm

entperform
ance

generally
robust90%

of
O

’C
onnor

and
A

IS
’s

assets
eligible

for
perform

ance
fees

above
or

w
ithin

1%
of

high
w

ater
m

ark
atquarter-end

R
efer

to
slide

34
for

details
aboutadjusted

num
bers

B
aselIII

num
bers

and
F

X
rates

in
this

presentation
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O
C
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  R
etail&

C
orporate

H
ighestadjusted

pre
tax

profitsince
3Q

10
O

perating
incom

e
and

profitbefore
tax

(C
H

F
m

illion)
932

948
958

395
395

390
402

417
377

3Q
12

2Q
13

3Q
13

O
perating

incom
e

(as
reported)

Profitbefore
tax

(as
reported)

Profitbefore
tax

(adjusted)
N

etnew
business

volum
e

grow
th

rates
(%

annualized)
7

2
5

8
4

4
4

7
4

9
4

2
4

0
3

3
3

6
1

9
1

6
1

7
1

3
1

2
(0

2)
(0

3)
(0

8)
(2

7)
3Q

11
4Q

11
1Q

12
2Q

12
3Q

12
4Q

12
1Q

13
2Q

13
3Q

13
R

etail&
C

orporate
R

etailclients
Slightincrease

in
operating

incom
e

C
H

F
16

m
illion

gain
from

the
partialdivestm

entof
a

participation
A

release
from

collective
loan

loss
allow

ances
m

ore
than

offsetting
netnew

creditloan
loss

allow
ances

L
ow

er
interest

and
trading

incom
e

on
reduced

depositm
argin

and
treasury

incom
e

A
djusted

cost/incom
e

ratio
57%

L
ow

er
personnelexpenses

and
charges

for
litigation

regulatory
and

sim
ilar

m
atters

W
ithin

50
60%

targetrange
N

etinterestm
argin

1
75%

1
67%

1
59%

1
61%

1
59%

1
62%

1
54%

1
57%

1
54%

595
567

556
539

547
545

531
542

531
3Q

11
4Q

11
1Q

12
2Q

12
3Q

12
4Q

12
1Q

13
2Q

13
3Q

13
(C

H
F

m
illion)

N
etinterestincom

e
N

etinterestm
argin

(%
)

R
efer

to
slide

34
for

details
aboutadjusted

num
bers

B
aselIII

num
bers

and
F

X
rates

in
this

presentation
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  R
etail&

C
orporate1

R
apid

grow
th

in
usage

of
our

aw
ard

w
inning

e
channels

E
B

anking
U

B
S

E
B

anking
clients

1
238

1
278

1
150

+
11%

31
12

11
31

12
12

30
9

13
(thousand)
M

obile
B

anking
U

B
S

M
obile

B
anking

clients
(thousand)
135

124
127

117
120

108
113

101
90

93
42

~+
5%

per
m

onth
D

ec
D

ec
Jan

Feb
M

ar
A

pr
M

ay
Jun

JulA
ug

Sep
2011

2012
2013

R
ating

of
U

B
S

app2
in

A
pp

S
tore™

3
85%
13%
1%

0%
0%

U
B

S’s
digitalbrand

recognized
by

“D
igitalB

rand
C

heck”4
Steadily

rising
num

ber
of

users
noticeable

increase
in

usage
~50

m
illion

E
B

anking
and

M
obile

B
anking

touch
points

per
year

help
to

build
a

distinctive
brand

experience
increasing

clientloyalty
and

attracting
new

clients
1

A
llfigures

include
R

etail&
C

orporate
and

W
M

S
w

itzerland
clients;2

C
urrentU

B
S

M
obile

B
anking

app
version

as
of

21
10

13;3
A

pp
S

tore
is

a
registered

tradem
ark

of
A

pple
Inc

;4
B

IL
A

N
Z

/Jung
von

M
attfrom

26
7

13
15



  C
orporate C

enter—
C

ore F
unctions  

A
djusted pre-tax loss of C

H
F

 540 m
illion  

O
perating incom

e and profit before tax1  
(C

H
F

 m
illion)  

O
perating incom

e (as reported) O
w

n credit gain / (loss) G
ain on sale of real estate 

A
djusted operating incom

e  
O

perating expenses (as reported)  
R

estructuring costs  
A

djusted operating expenses  
Profit before tax (as reported)  
Profit before tax (adjusted)  
Personnel (after allocation)  
3Q

12  
(702)  
(863)  
1  160  
115  
118  
(817)  
42  
516  
2Q

13  
138
19(162)
126
121
(131)
(283)
1

006
3Q

13
(197)
(147)
207
(257)
282
283
(479)
(540)
1

139
A

djusted
operating

incom
e

negative
C

H
F

257
m

illion
m

ainly
due

to
T

reasury
incom

e
C

H
F

54
m

illion
loss

from
interestrate

sw
aps

related
to

our
m

acro
cash

flow
hedge

m
odels

N
egative

revenues
of

C
H

F
17

m
illion

due
to

the
difference

betw
een

actualincurred
third

party
funding

costs
and

econom
ic

funding
costs

charged
to

the
business

divisions
C

H
F

16
m

illion
loss

related
to

fair
value

adjustm
ents

on
expected

realestate
sale

in
S

w
itzerland

A
djusted

operating
expenses

C
H

F
283

m
illion

C
H

F
161

m
illion

charges
for

litigation
regulatory

and
sim

ilar
m

atter
R

efer
to

slide
34

for
details

aboutadjusted
num

bers
B

aselIII
num

bers
and

F
X

rates
in

this
presentation

1
H

istoricaltim
eseries

w
ere

restated
reflecting

the
transfer

of
risk

m
anagem

entresponsibility
for

a
portfolio

of
financialinvestm

ents
available

for
sale

and
associated

cash
and

balances
w

ith
centralbanks

previously
perform

ed
by

W
ealth

M
anagem

entA
m

ericas
to

C
orporate

C
enter

C
ore

Functions
in

3Q
13

16 (3)
(5)
5(1)



  C
orporate C

enter—
N

on-core and L
egacy P

ortfolio  
D

ecreased losses on low
er litigation provisions  

O
perating incom

e and profit before tax  
(C

H
F

 m
illion)  

N
on-core  

of w
hich: D

ebit valuation adjustm
ents  

L
egacy P

ortfolio  
of w

hich: SN
B

 StabFund option  
C

redit loss (expense) / recovery  
T

otal operating incom
e  

A
djusted operating incom

e  
A

djusted operating expenses  
Profit before tax (as reported)  
Profit before tax (adjusted)  
Personnel (front office)  
3Q

12  
363  
233  
266  
(125)  
471  
471  
472  
(3,063)  
0  580  
2Q

13  
135
122
7373983
(927)
(909)
263
3Q

13
(120)
2174(100)
(100)
588
(693)
(688)
245
A

djusted
operating

incom
e

negative
C

H
F

100
m

illion
N

on
core:R

evenues
declined

due
to

higher
creditvaluation

adjustm
entreserves

a
C

H
F

47
m

illion
negative

debitvaluation
adjustm

entand
low

er
incom

e
in

rates
L

egacy
P

ortfolio:L
ow

er
gain

from
the

revaluation
of

the
SN

B
S

tabFund
option

and
low

er
revenues

follow
ing

credit
related

m
arkdow

ns
A

djusted
operating

expenses
decreased

on
low

er
litigation

charges
L

ow
er

charges
for

litigation
regulatory

and
sim

ilar
m

atters
of

C
H

F
350

m
illion

predom
inantly

related
to

R
M

B
S

com
pared

w
ith

C
H

F
619

m
illion

in
2Q

13
R

efer
to

slide
34

for
details

aboutadjusted
num

bers
B

aselIII
num

bers
and

F
X

rates
in

this
presentation

17 (69)
(57)
(21)
(5)
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  C
orporate

C
enter—

N
on-core1

C
ontinued

reduction
in

balance
sheetand

R
W

A
R

W
A

(C
H

F
billion)

64
5

10
4

29
3

20
3

47
6

8
5

23
0

13
0

38
7

8
1

18
9

9
7

31
12

12
30

6
13

30
9

13
O

perationalrisk
O

ther
C

ash:C
H

F
3

billion
R

ates
O

T
C

:C
H

F
28

billion
C

redit
IF

R
S

assets
(C

H
F

billion)
389
266
225
31

12
12

30
6

13
30

9
13

PR
V

2
O

T
C

m
argin3

F
unded

assets4
Funded

assets4
dow

n
31%

m
ainly

due
to

trade
unw

inds
and

ongoing
exitof

cash
positions

P
R

V
dow

n
14%

m
ainly

due
to

a
com

bination
of

unw
inds

3rd
party

novations
and

trade
com

pressions
C

ash
positions

R
W

A
reduced

to
C

H
F

3
billion

O
T

C
positions

R
W

A
decreased

to
C

H
F

28
billion

40%
decrease

in
line

item
s

Y
T

D
O

T
C

positions
–

naturaldecay
of

R
W

A
5

O
riginalestim

ate
at30

9
12

A
ctualat30

9
13

and
updated

estim
ate

for
future

dates
~38

~37
~32
28

~27
~27

~24
~21

~22
~18

~17
~15

30
9

13
31

12
13

31
12

14
31

12
15

31
12

16
31

12
17

(C
H

F
billion)

R
efer

to
slide

34
for

details
aboutadjusted

num
bers

pro
form

a
B

aselIII
estim

ates
and

FX
rates

in
this

presentation
1

R
efer

to
the

3Q
13

financialreportfor
m

ore
inform

ation
aboutthe

com
position

of
N

on
core;2

Positive
replacem

entvalues
(gross

exposure
excluding

the
im

pactof
any

counterparty
netting);3

O
T

C
:over

the
counter;

represents
collateraldelivered;4

Funded
assets

defined
as

totalIFR
S

balance
sheetassets

less
positive

replacem
entvalues

(P
R

V
)

and
collateraldelivered

againstover
the

counter
(O

T
C

)
derivatives;5

E
stim

ates
based

on
30

9
13

values
w

hich
are

subjectto
change;6

C
alculated

based
on

30
9

12
and

31
12

13
values

disclosed
in

the
3Q

12
presentation
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  C
orporate

C
enter

L
egacy

P
ortfolio1

E
xercise

of
S

N
B

S
tabF

und
option

w
illadd

de
m

inim
is

R
W

A
R

W
A

38
0

3
8

34
2

30
0

6
5

23
5

29
9

7
5

22
4

31
12

12
30

6
13

30
9

13
O

perationalrisk
O

ther
(C

H
F

billion)
IF

R
S

assets
40343131

12
12

30
6

13
30

9
13

PR
V

2
O

T
C

m
argin3

F
unded

assets4
(C

H
F

billion)
Funded

assets4
reduced

to
C

H
F

16
4

billion
w

ith
decreases

in
m

ostcategories
P

R
V

decreased
to

C
H

F
13

5
billion

m
ainly

due
to

a
com

bination
of

unw
inds

and
yield

curve
m

ovem
ents

R
W

A
stable

atC
H

F
29

9
billion

as
decrease

from
low

er
C

D
O

exposures
and

other
categories

w
as

offsetby
higher

operationalrisk
R

W
A

SN
B

S
tabFund

option
B

aselIII
C

E
T

1
capitalexpected

to
increase

by
C

H
F

2
5

billion
(fully

applied
and

phase
in)

upon
the

option
exercise

as
capitaldeduction

is
rem

oved
Increm

entalR
W

A
<

C
H

F
3

m
illion

and
assets

<
C

H
F

1
m

illion
to

be
transferred

to
U

B
S

balance
sheetW

e
expectno

m
aterialP&

L
im

pactfrom
the

exercise
of

the
option

in
4Q

13
U

B
S

w
illpay

U
S

D
1

billion
+

50%
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This Form 6-K is hereby incorporated by reference into (1) each of the registration statements of UBS AG on Form F-3 
(Registration Number 333-178960) and Form S-8 (Registration Numbers 333-49210; 333-49212; 333-127183; 333-127184; 333-
162798; 333-162799; 333-162800; 333-178539; 333-178540; 333-178541; and 333-178543) and into each prospectus outstanding 
under any of the foregoing registration statements, (2) any outstanding offering circular or similar document issued or authorized by 
UBS AG that incorporates by reference any Form 6-K’s of UBS AG that are incorporated into its registration statements filed with 
the SEC, and (3) the base prospectus of Corporate Asset Backed Corporation (“CABCO”) dated June 23, 2004 (Registration 
Number 333-111572), the Form 8-K of CABCO filed and dated June 23, 2004 (SEC File Number 001-13444), and the Prospectus 
Supplements relating to the CABCO Series 2004-101 Trust dated May 10, 2004 and May 17, 2004 (Registration Number 033-91744 
and 033-91744-05).  



SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.  
  

Date: October 29, 2013  

UBS AG

By:  /s/ Louis Eber
Name: Louis Eber
Title:   Group Managing Director

By:   /s/ Sarah M. Starkweather 
Name: Sarah M. Starkweather
Title:   Executive Director
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