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27 luglio 2015 

Utile netto di UBS in crescita del 53% a 

CHF 1,2 miliardi nel secondo trimestre 

Utile ante imposte rettificato1 di CHF 1,6 miliardi 

Utile diluito per azione di CHF 0.32 

Utile netto di competenza degli azionisti in aumento del 73% a CHF 3,2 miliardi nel primo 
semestre 2015 

Rendimento annualizzato rettificato1 del patrimonio tangibile pari al 12,0% nel primo semestre 
2015 

Coefficiente CET1 ad applicazione integrale di Basilea III più elevato del settore, in rialzo  
di 70 pb al 14,4% 

Indice di leva finanziaria ad applicazione integrale delle regole per le banche svizzere di 
rilevanza sistemica (Swiss SRB) in aumento di 10 pb al 4,7% 

53 000 ore di volontariato svolte dai collaboratori UBS nel primo semestre 2015 

Prossima costituzione di una società di servizi controllata dal Gruppo nel terzo trimestre 2015 

 
Zurigo/Basilea, 27 luglio 2015 – Nel secondo trimestre UBS ha registrato un robusto utile ante imposte 
rettificato1 di CHF 1635 milioni, dimostrando la propria sostanziale capacità reddituale e la solidità del 
modello di business, nonostante la persistente incertezza che ha caratterizzato il quadro macroeconomico e di 
mercato. L’utile netto di competenza degli azionisti di UBS Group SA si è attestato a CHF 1209 milioni, in 
aumento del 53% rispetto al secondo trimestre del 2014, l’utile diluito per azione è stato pari a CHF 0.32. 
 
 
«Sono soddisfatto dei risultati ottenuti questo trimestre. Abbiamo mantenuto slancio nonostante sfide di 
mercato che perdurano da tempo. Con la costituzione di UBS Switzerland AG abbiamo compiuto un altro 
importante passo nella direzione di una migliore capacità di risanamento e liquidazione. Restiamo concentrati 
sull'implementare una strategia chiara, capitalizzando il vantaggio che deriva dall'aver agito tempestivamente, 
al contempo puntiamo ad accrescere efficienza ed efficacia e a investire ulteriormente in una crescita 
redditizia.» 

Sergio P. Ermotti, Group Chief Executive Officer 

 
Salvo altrimenti indicato, le informazioni contenute in questo comunicato si riferiscono a UBS Group SA su base consolidata. I 
dati salienti per UBS SA sono inclusi in fondo a questo comunicato. Le informazioni finanziarie in merito a UBS SA non 
differiscono in modo sostanziale da quelle concernenti UBS Group SA. In data 31 luglio 2015 UBS SA pubblicherà, solo in 
formato elettronico, la relazione finanziaria trimestrale consolidata, che sarà disponibile su www.ubs.com/quarterlyreporting.  
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Highlight delle divisioni 

• Wealth Management ha registrato il suo migliore risultato per il secondo trimestre dal 2009, con un utile 
ante imposte rettificato1 pari a CHF 769 milioni e una robusta raccolta netta di CHF 8,4 miliardi che esclude 
l'effetto negativo risultante dal programma di ottimizzazione del bilancio e del capitale. Sulla base dei dati 
pubblicati, la raccolta netta si è attestata a CHF 1,8 miliardi. 

• Wealth Management Americas ha riportato un utile ante imposte rettificato1 di USD 231 milioni, con 
proventi operativi e produttività dei consulenti finanziari a livelli record. 

• Retail & Corporate ha registrato il suo migliore risultato per il secondo trimestre dal 2010, con un utile ante 
imposte rettificato1 di CHF 414 milioni che attesta la forte crescita della raccolta netta nel segmento della 
clientela retail. 

• Global Asset Management ha messo a segno un utile ante imposte rettificato1 di CHF 134 milioni e una 
robusta raccolta netta di CHF 8,3 miliardi, esclusi i flussi del mercato monetario. 

• Investment Bank ha registrato un utile ante imposte rettificato1 pari a CHF 617 milioni e archiviato nell’area 
Equities il migliore risultato per il secondo trimestre dal 2012. La divisione ha inoltre ottenuto un rendimento 
rettificato1 del patrimonio attribuito pari al 33,8%, senza aumentare il profilo proprio di rischio. 

 
Risultati per divisione e Corporate Center 

in milioni di CHF Totale proventi operativi Totale costi operativi 
Utile / (perdita) operativo/a  

ante imposte 

Per il trimestre conclusosi il 30.6.15 31.3.15 
Variazione  

% 30.6.15 31.3.15 
Variazione  

% 30.6.15 31.3.15 
Variazione  

% 

Wealth Management 2 080 2 247 (7) 1 324 1 296 2 756 951 (21) 

Wealth Management Americas 1 823 1 801 1 1 631 1 548 5 191 253 (25) 

Retail & Corporate 952 979 (3) 555 552 1 397 427 (7) 

Global Asset Management 476 511 (7) 346 343 1 130 168 (23) 

Investment Bank 2 355 2 657 (11) 1 804 1 891 (5) 551 766 (28) 

Corporate Center 131 646 (80) 399 504 (21) (267) 142  

di cui: Services (41) 374  212 337 (37) (253) 37  

di cui: Group ALM 138 313 (56) 7 (4)  132 317 (58) 

di cui: Non-core e Legacy Portfolio 35 (41)  180 171 5 (145) (212) (32) 

UBS 7 818 8 841 (12) 6 059 6 134 (1) 1 759 2 708 (35) 

 
Riepilogo dei risultati del Gruppo, delle divisioni e del Corporate Center 
 
Nel complesso, il secondo trimestre di UBS ha dimostrato nuovamente la stabilità e la diversificazione degli 
utili della banca, nonché la solidità del modello di business e i benefici di una strategia definita per tempo e 
attuata con disciplina. 
 
Il Gruppo UBS ha riportato un utile netto di competenza degli azionisti pari a CHF 1209 milioni, in aumento 
del 53% rispetto al secondo trimestre del 2014, e un utile diluito per azione pari a CHF 0.32. L’utile ante 
imposte rettificato1 di Gruppo si è attestato a CHF 1635 milioni, con contributi positivi da tutte le divisioni e le 
regioni. Il rendimento annualizzato rettificato1 del patrimonio tangibile per i primi sei mesi del 2015 si è 
attestato al 12,0% e ha superato l’obiettivo del 10% stabilito per il 2015. 
 
La banca ha rafforzato la propria solida posizione di capitale, con un coefficiente patrimoniale CET1 ad 
applicazione integrale di Basilea III del 14,4% a fine giugno, al di sopra dell'obiettivo di almeno il 13% e dei 
coefficienti di tutte le altre grandi banche globali. L’indice di leva finanziaria ad applicazione integrale delle 
regole per le banche svizzere di rilevanza sistemica (Leverage ratio Swiss SRB) è aumentato al 4,7% nel 
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secondo trimestre, a fronte della diminuzione di CHF 33 miliardi del relativo denominatore ascrivibile in parte 
alla consistente riduzione degli attivi di Non-core e Legacy Portfolio. Dal terzo trimestre del 2012 il 
denominatore del Leverage ratio Swiss SRB di Non-core e Legacy Portfolio è diminuito da CHF 293 miliardi a 
CHF 70 miliardi. 
 
La costituzione di UBS Group SA e UBS Switzerland AG ha rappresentato traguardo fondamentale nel 
migliorare la capacità di risanamento e di liquidazione del Gruppo a fronte dell’evoluzione del contesto 
regolamentare. A giugno, sono stati trasferiti a UBS Switzerland AG circa 2,7 milioni di clienti e patrimoni per 
approssimativamente CHF 300 miliardi di attivi, provenienti prevalentemente dalle divisioni svizzere Retail & 
Corporate e Wealth Management. UBS è stata la prima banca in Svizzera a portare a termine questo 
processo. UBS ha anche implementato un modello operativo e di business maggiormente autosufficiente per 
UBS Limited nel Regno Unito e sottoposto i propri piani per la costituzione di una holding intermedia negli 
Stati Uniti. Nel terzo trimestre UBS costituirà una società di servizi per il Gruppo, controllata da UBS Group SA, 
alla quale nel corso dei prossimi anni verranno trasferiti i servizi e le funzioni di supporto condivisi dal Gruppo. 
Quest'operazione contribuirà ad assicurare la continuità operativa di questi servizi essenziali per la banca in 
caso di risoluzione. Tutte queste misure dovrebbero consentire a UBS di qualificarsi per una riduzione del 
requisito di riserva progressiva di patrimonio applicabile per le banche svizzere di rilevanza sistemica, 
riducendo così i requisiti regolamentari patrimoniali complessivi del Gruppo. 
 
UBS è onorata di aver ricevuto gli Euromoney Award for Excellence quale «Best Global Wealth Manager» e, 
per il quarto anno consecutivo, «Best Bank in Switzerland». Inoltre, Euromoney ha insignito UBS Investment 
Bank del titolo di «Best Flow House in North America» e «Best Equity House in Western Europe», a conferma 
del successo del proprio modello orientato alle esigenze della clientela. UBS Neo, la piattaforma di 
e-commerce per diverse classi di attivi della banca, ha ottenuto il titolo di «Best Platform» in occasione dei 
Digital FX Awards annuali della rivista Profit & Loss. 
 
Wealth Management ha registrato il proprio migliore risultato per il secondo trimestre dal 2009, con un 
utile ante imposte rettificato1 pari a CHF 769 milioni. La divisione ha seguitato a generare utili di alto profilo. 
L'aumento dei proventi ricorrenti riflette il successo continuativo delle iniziative strategiche volte ad accrescere 
la concessione di prestiti e ad aumentare la penetrazione dei mandati, nonché delle ulteriori misure intraprese 
in materia di prezzi. La raccolta netta rettificata si è attestata a quota CHF 8,4 miliardi, mostrando un 
andamento robusto guidato dagli afflussi provenienti da tutte le regioni e segmenti, in particolare dalla nostra 
rete leader di mercato in Asia Pacifico e dai clienti Ultra High Net Worth. Il programma di ottimizzazione del 
bilancio e del capitale, implementato nel primo semestre 2015, ha comportato deflussi della raccolta netta per 
CHF 6,6 miliardi nel trimestre. Sulla base dei dati pubblicati, la raccolta netta si è attestata a CHF 1,8 miliardi. 
 
Wealth Management Americas ha riportato un utile ante imposte rettificato1 di USD 231 milioni. Il totale 
dei proventi operativi e delle commissioni nette ricorrenti è salito a livelli record; allo stesso tempo la 
produttività dei consulenti finanziari è rimasta la più elevata del settore, mentre l’utile ante imposte è stato 
eroso da maggiori oneri per accantonamenti per contenziosi legali, questioni regolamentari e simili, nonché 
per accantonamenti di altro tipo. La raccolta netta è stata leggermente negativa a quota USD 0,7 miliardi e 
rispecchia i deflussi stagionali per circa USD 3,9 miliardi associati ai pagamenti delle imposte sul reddito. 
 
Retail & Corporate ha registrato il suo migliore risultato per il secondo trimestre dal 2010, conseguendo un 
utile ante imposte rettificato1 pari a CHF 414 milioni. La crescita del volume netto del nuovo business in capo 
alla clientela retail si è dimostrata particolarmente sostenuta, trattandosi del secondo trimestre. Le perdite su 
crediti sono diminuite, mentre le spese generali e amministrative sono aumentate, principalmente a causa dei 
maggiori oneri per accantonamenti nell’unità di business Corporate & Institutional Clients. 
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Global Asset Management ha riportato una raccolta netta consistente pari a CHF 8,3 miliardi, esclusi i flussi 
relativi al mercato monetario. Gli afflussi da clienti terzi sono più che raddoppiati rispetto al trimestre 
precedente. L’utile ante imposte rettificato1 si è attestato a CHF 134 milioni. Nel trimestre in rassegna si è 
registrato un aumento delle commissioni nette di gestione principalmente negli investimenti tradizionali e nel 
settore immobiliare globale, controbilanciato da un calo delle commissioni sulla performance di O’Connor e 
A&Q, in linea con gli sviluppi di mercato nel settore degli alternativi nel contesto del risparmio gestito. 
 
Investment Bank ha registrato un solido risultato con un utile ante imposte rettificato1 pari a CHF 617 
milioni a seguito dell’eccellente andamento del primo trimestre. Investor Client Services ha beneficiato dei 
migliori risultati per il secondo trimestre nell’area Equities dall'inizio dell'implementazione accellerata della 
nostra strategia nel 2012, e della robusta performance di FX, Rates and Credit, nonostante la ridotta attività 
dei clienti e i ricavi su cambi straordinariamente elevati del primo trimestre. Corporate Client Solutions ha 
compiuto progressi grazie all’aumento dei ricavi, soprattutto in Debt ed Equity Capital Markets, e Advisory. La 
divisione ha mantenuto un’attenta disciplina in termini di profilo di rischio e limiti nelle risorse allocate, e i 
risultati hanno nuovamente dimostrato la solidità del proprio modello di business e dell'approccio orientato 
alle esigenze della clientela. Il rendimento rettificato1 del patrimonio attribuito nel secondo trimestre è stato 
pari a 33,8 %. 
 
Corporate Center – Services ha registrato una perdita ante imposte di CHF 253 milioni. Corporate Center 
– Group Asset and Liability Management ha riportato un utile ante imposte pari a CHF 132 milioni. 
Corporate Center – Non-core and Legacy Portfolio ha registrato una perdita ante imposte di CHF 145 
milioni, compiendo ulteriori progressi sul fronte della riduzione del rischio di bilancio, con un calo degli attivi 
ponderati in funzione del rischio e del denominatore del leverage ratio Swiss SRB, rispettivamente di CHF 4 e 
CHF 14 miliardi.  
 
UBS mira a creare valore di lungo termine sia per gli investitori sia per i clienti, fornendo al contempo un 
contributo positivo alle comunità nelle quali opera. A giugno, per esempio, UBS ha lanciato una campagna 
mirata a coinvolgere fino al 50% dei propri collaboratori nelle Americhe in programmi di volontariato. Ad 
oggi, questi stessi collaboratori hanno dedicato circa 20 000 ore del loro tempo, quasi il 70% del totale 
riferito all'intero 2014, a progetti di volontariato in tutto il continente americano. Sommate a quelle degli altri 
collaboratori di UBS attivi in tutto il mondo, le ore complessive dedicate ad attività di volontariato a sostegno 
delle comunità sono state circa 53 000 nel primo semestre 2015. 
 
Prospettive  
Come già negli anni precedenti, è probabile che l'andamento stagionale delle attività si ripercuota sui ricavi e 
sugli utili del terzo trimestre. Inoltre, continuano a persistere molte delle incertezze macroeconomiche e delle 
problematiche geopolitiche di fondo che l'istituto ha già messo in evidenza in passato e che difficilmente 
potranno essere risolte nel prossimo futuro. Nonostante le criticità attuali e quelle che si presenteranno, UBS 
tiene fede al suo impegno volto ad attuare la propria strategia in modo sistematico, per garantire il successo a 
lungo termine della banca e offrire rendimenti sostenibili ai propri azionisti. 
 
____________________________ 
1 Per maggiori informazioni sui risultati rettificati si rimanda alla sottostante sezione «Risultati rettificati». 
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Dati finanziari salienti del Gruppo UBS (come riportati) 

 Dati al o per il trimestre conclusosi il Dati al o da inizio anno 

in milioni di CHF, salvo altrimenti indicato 30.6.15 31.3.15 31.12.14 30.6.14 30.6.15 30.6.14 
  

Risultati del Gruppo 

Proventi operativi 7 818 8 841 6 746 7 147 16 659 14 405 

Costi operativi 6 059 6 134 6 342 5 929 12 193 11 794 

Utile / (perdita) operativo/a ante imposte 1 759 2 708 404 1 218 4 467 2 611 

Utile / (perdita) netto/a di competenza degli azionisti di  
UBS Group SA 1 209 1 977 858 792 3 186 1 846 

Utile diluito per azione (CHF) 1 0.32 0.53 0.23 0.21 0.85 0.48 
 

Indicatori chiave di performance 2 

Redditività 

Rendimento del patrimonio tangibile (%) 11,0 17,8 8,0 7,5 14,4 8,8 

Rendimento lordo degli attivi (%) 3,1 3,4 2,6 2,9 3,2 2,9 

Rapporto costi / ricavi (%) 77,4 69,2 93,2 82,8 73,1 82,0 

Crescita 

Crescita netta dell’utile (%) (38,8) 130,4 12,6 (24,9) 72,6 10,0 

Crescita della raccolta netta dell’attività complessiva  
di Wealth Management (%) 3 1,5 3,8 1,7 1,9 2,6 2,4 

Risorse 

Coefficiente patrimoniale Common Equity Tier 1  
(applicazione integrale, %) 4 14,4 13,7 13,4 13,5 14,4 13,5 

Leverage ratio (applicazione graduale, %) 5 5,4 5,6 5,4 5,3 5,4 5,3 
 

Ulteriori informazioni 

Redditività 

Rendimento del capitale proprio (ROE) (%) 9,4 15,4 6,8 6,4 12,4 7,6 

Rendimento lordo degli attivi ponderati in funzione  
del rischio (%) 6 14,5 16,1 12,3 12,5 15,3 12,5 

Risorse 

Totale attivi 950 168 1 048 850 1 062 478 982 605  950 168 982 605  

Fondi propri di competenza degli azionisti di UBS Group SA 50 211 52 359 50 608 49 532  50 211  49 532 

Patrimonio Common Equity Tier 1 (applicazione integrale) 4 30 265 29 566 28 941 30 590 30 265 30 590 

Patrimonio Common Equity Tier 1 (applicazione graduale) 4 38 706 40 779 42 863 41 858 38 706 41 858 

Attivi ponderati in funzione del rischio (applicazione integrale) 4 209 777 216 385 216 462 226 736 209 777 226 736 

Attivi ponderati in funzione del rischio (applicazione graduale) 4 212 088 219 358 220 877 229 908 212 088 229 908 

Coefficiente patrimoniale Common Equity Tier 1  
(applicazione graduale, %) 4 18,2 18,6 19,4 18,2 18,2 18,2 

Coefficiente patrimoniale totale (applicazione integrale, %) 4 21,2 20,6 18,9 18,1 21,2 18,1 

Coefficiente patrimoniale totale (applicazione graduale, %) 4 25,0 25,9 25,5 23,9 25,0 23,9 

Leverage ratio (applicazione integrale, %) 5 4,7 4,6 4,1 4,2 4,7 4,2 

Denominatore del leverage ratio (applicazione integrale) 5 944 422 976 934 997 822 980 552 944 422 980 552 

Denominatore del leverage ratio (applicazione graduale) 5 949 134 982 249 1 004 869 986 577 949 134 986 577 

Liquidity Coverage Ratio (%) 7 121 122 123 117 121 117 
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Varie 

Attivi investiti (in miliardi di CHF) 8 2 628 2 708 2 734 2 507  2 628  2 507  

Personale (equivalenti a tempo pieno) 59 648 60 113 60 155 60 087 59 648 60 087 

Capitalizzazione di borsa 9 74 547 68 508 63 526 62 542 74 547 62 542 

Valore contabile totale per azione (CHF) 9 13.71 14.33 13.94 13.20 13.71 13.20 

Valore contabile tangibile per azione (CHF) 9 12.04 12.59 12.14 11.54 12.04 11.54 

1 Per ulteriori informazioni, si rimanda alla nota 9 «Earnings per share (EPS) and shares outstanding» nella sezione «Financial information» della relazione 
finanziaria del secondo trimestre 2015.  2 Per le definizioni dei nostri indicatori chiave di performance si rimanda alla sezione «Measurement of 
performance» del nostro rapporto d’esercizio 2014.  3 In base alla raccolta netta rettificata, che esclude l'impatto negativo sulla raccolta netta di  
CHF 6.6 miliardi di Wealth Management dal nostro il programma di ottimizzazione del bilancio e del capitale nel secondo trimestre 2015.  4 In base alle 
direttive di Basilea III applicabili per le banche svizzere di rilevanza sistemica (SRB). Per ulteriori informazioni, si rimanda alla sezione «Capital 
management» della relazione finanziaria del secondo trimestre 2015.  5 Ai sensi della regolamentazione applicabile per le banche svizzere di rilevanza 
sistemica (SRB). Per ulteriori informazioni, si rimanda alla sezione «Capital management» della relazione finanziaria del secondo trimestre 2015.  6 Gli attivi 
ponderati in funzione del rischio si basano sulle direttive di Basilea III (applicazione graduale).  7 Per ulteriori informazioni, si rimanda alla sezione 
«Liquidity and funding management» della relazione finanziaria del secondo trimestre 2015. I dati per il periodo antecedente il 31 marzo 2015 sono da 
intendersi proforma.  8 Gli attivi investiti del Gruppo comprendono gli attivi investiti di Retail & Corporate.  9 Per ulteriori informazioni, si rimanda alla 
sezione «UBS shares» della relazione finanziaria del secondo trimestre 2015. 

 
 
Conto economico 

 Per il trimestre conclusosi il Variazione % dal Da inizio anno 

In milioni di CHF, salvo i dati relativi alle azioni 30.6.15 31.3.15 30.6.14 1T15 2T14 30.6.15 30.6.14 

Interessi attivi 3 409 3 172 3 337 7 2 6 581 6 528 

Interessi passivi (1 918) (1 535) (2 095) 25 (8) (3 454) (3 714) 

Interessi attivi netti 1 490 1 637 1 242 (9) 20 3 127 2 814 

Rettifiche di valore per (perdite) / recuperi su crediti (13) (16) (14) (19) (7) (29) 14 

Interessi attivi netti dopo le rettifiche di valore per perdite su 
crediti 1 478 1 621 1 229 (9) 20 3 098 2 829 

Proventi netti da compensi e commissioni 4 409 4 401 4 296 0 3 8 810 8 408 

Proventi netti da negoziazione 1 647 2 135 1 347 (23) 22 3 781 2 704 

Altri proventi 285 685 276 (58) 3 970 465 

Totale proventi operativi 7 818 8 841 7 147 (12) 9 16 659 14 405 

Spese per il personale 4 124 4 172 3 842 (1) 7 8 297 7 809 

Spese generali e amministrative 1 695 1 713 1 871 (1) (9) 3 408 3 550 

Svalutazione e rettifica di valore di immobili, beni strumentali e 
software 209 221 197 (5) 6 429 396 

Ammortamento e rettifica di valore di immobilizzazioni 
immateriali 30 28 19 7 58 58 39 

Totale costi operativi 6 059 6 134 5 929 (1) 2 12 193 11 794 

Utile / (perdita) operativo/a ante imposte 1 759 2 708 1 218 (35) 44 4 467 2 611 

Oneri / (benefici) fiscali 443 670 314 (34) 41 1 113 652 

Utile / (perdita) netto/a 1 316 2 038 904 (35) 46 3 354 1 958 

Utile / (perdita) netto/a di competenza dei detentori di titoli di 
credito privilegiati   111    111 

Utile / (perdita) netto/a di competenza degli interessi minoritari 106 61 1 74  168 2 

Utile / (perdita) netto/a di competenza degli azionisti di 
UBS Group SA 1 209 1 977 792 (39) 53 3 186 1 846 
 

Utile per azione (CHF) 

Base 0.33 0.54 0.21 (39) 57 0.87 0.49 

Diluito 0.32 0.53 0.21 (40) 52 0.85 0.48 
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Comparazione UBS Group SA (consolidata) versus UBS SA (consolidata) 

 Dati al o per il trimestre conclusosi il 30.6.15 Dati al o per il trimestre conclusosi il 31.3.15 Dati al o per il trimestre conclusosi il 31.12.14 

In milioni di CHF, salvo altrimenti indicato 
UBS Group SA 

(consolidata) 
UBS SA  

(consolidata) 
Differenza  
(assoluta) 

Differenza 
(%) 

UBS Group SA  
(consolidata) 

UBS SA  
(consolidata) 

Differenza  
(assoluta) 

Differenza  
(%) 

UBS Group SA  
(consolidata) 

UBS SA  
(consolidata) 

Differenza  
(assoluta) 

Differenza  
(%) 

 

Conto economico 

Proventi operativi 7 818 7 784 34 0 8 841 8 860 (19) 0 6 746 6 745 1 0 

Costi operativi 6 059 6 087 (28) 0 6 134 6 167 (33) (1) 6 342 6 333 10 0 

Utile / (perdita) operativo/a ante imposte 1 759 1 698 61 4 2 708 2 693 15 1 404 412 (8) (2) 

Utile / (perdita) netto/a 1 316 1 255 61 5 2 038 2 023 15 1 919 927 (9) (1) 

di cui: utile / (perdita) netto/a di competenza degli 
azionisti 1 209 1 178 31 3 1 977 2 023 (46) (2) 858 893 (36) (4) 

di cui: utile / (perdita) netto/a di competenza dei 
detentori di titoli di credito privilegiati 0 76 (76) (100) 0 0 0  31 31 0 0 

di cui: utile / (perdita) netto/a di competenza degli 
interessi minoritari 106 1 105  61 0 61  29 2 27  

 

Bilancio 

Totale attivi 950 168 951 528 (1 360) 0 1 048 850 1 050 122 (1 272) 0 1 062 478 1 062 327 151 0 

Totale passivi 896 915 897 966 (1 051) 0 993 194 994 379 (1 185) 0 1 008 110 1 008 162 (52) 0 

Totale fondi propri 53 253 53 562 (309) (1) 55 656 55 742 (86) 0 54 368 54 165 203 0 

di cui: fondi propri di competenza degli azionisti 50 211 51 685 (1 474) (3) 52 359 53 815 (1 456) (3) 50 608 52 108 (1 500) (3) 

di cui: fondi propri di competenza dei detentori di 
titoli di credito privilegiati 0 1 840 (1 840) (100) 0 1 889 (1 889) (100) 0 2 013 (2 013) (100) 

di cui: fondi propri di competenza degli interessi 
minoritari 3 042 38 3 004  3 298 39 3 259  3 760 45 3 715  

 

Informazioni sul patrimonio (ad applicazione integrale) 

Patrimonio Common Equity Tier 1 30 265 32 834 (2 569) (8) 29 566 31 725 (2 159) (7) 28 941 30 805 (1 864) (6) 

Capitale aggiuntivo di classe 1 (AT1) 3 777 0 3 777  3 949 0 3 949  467 0 467  

Capitale di classe 2 (T2) 10 531 9 613 918 10 10 975 10 038 936 9 11 398 10 451 947 9 

Totale patrimonio 44 573 42 447 2 126 5 44 490 41 763 2 727 7 40 806 41 257 (451) (1) 

Attivi ponderati in funzione del rischio 209 777 210 400 (623) 0 216 385 216 893 (508) 0 216 462 217 158 (696) 0 

Coefficiente patrimoniale Common Equity Tier 1 (%) 14,4 15,6 (1,2)  13,7 14,6 (0,9)  13,4 14,2 (0,8)  

Coefficiente patrimoniale totale (%) 21,2 20,2 1,0  20,6 19,3 1,3  18,9 19,0 (0,1)  

Denominatore del leverage ratio 944 422 946 457 (2 035) 0 976 934 978 709 (1 775) 0 997 822 999 124 (1 302) 0 

Leverage ratio (%) 4,7 4,5 0,2  4,6 4,3 0,3  4,1 4,1 0,0  

 

Informazioni azionarie 

Azioni emesse (numero di azioni) 3 759 320 804 3 858 408 466 (99 087 662) (3) 3 739 518 390 3 844 560 913 (105 042 523) (3) 3 717 128 324 3 844 560 913 (127 432 589) (3) 

Azioni in circolazione (numero di azioni) 3 663 403 008 3 856 268 548 (192 865 540) (5) 3 654 259 506 3 835 846 436 (181 586 930) (5) 3 629 256 587 3 842 445 658 (213 189 071) (6) 

Utile diluito per azione (CHF) 0.32 0.31 0.01 3 0.53 0.53 0.00 0 0.23 0.23 0.00 0 

Valore contabile tangibile per azione (CHF) 12.04 11.78 0.26 2 12.59 12.33 0.26 2 12.14 11.80 0.34 3 
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Ulteriori informazioni finanziarie di UBS Group AG 
Alcune tabelle contengono dei riferimenti a note contenute in diverse sezioni della relazione finanziaria del 
secondo trimestre 2015, disponibile sul sito www.ubs.com/quarterlyreporting.  
 

Adjusted results 1, 2 

 For the quarter ended 30.6.15 

CHF million 

Wealth 
Manage-

ment 

Wealth 
Manage-

ment 
Americas 

Retail & 
Corporate 

Global 
Asset 

Manage-
ment 

Invest-
ment Bank 

CC –  
Services 3 

CC –  
Group 

ALM 

CC – Non-
core and 

Legacy 
Portfolio UBS 

Operating income as reported 2,080 1,823 952 476 2,355 (41) 138 35 7,818 

of which: own credit on financial liabilities designated 
at fair value 4       259  259 

of which: gain on sale of the Belgian domestic Wealth 
Management business 56        56 

of which: gain from a further partial sale of our 
investment in Markit     11    11 

Operating income (adjusted) 2,024 1,823 952 476 2,344 (41) (121) 35 7,492 
 

Operating expenses as reported 1,324 1,631 555 346 1,804 212 7 180 6,059 

of which: personnel-related restructuring charges 5 18 0 0 0 0 85 0 7 110 

of which: non-personnel-related restructuring charges 5 10 0 0 0 1 70 0 0 81 

of which: restructuring charges allocated from CC – 
Services to business divisions and other CC units 5 41 24 16 4 65 (155) 0 6 0 

of which: impairment of an intangible asset     11    11 

Operating expenses (adjusted) 1,255 1,607 538 342 1,727 212 7 167 5,857 
 

Operating profit / (loss) before tax as reported 756 191 397 130 551 (253) 132 (145) 1,759 

Operating profit / (loss) before tax (adjusted) 769 215 414 134 617 (253) (127) (132) 1,635 
 

 For the quarter ended 31.3.15 

CHF million 

Wealth 
Manage-

ment 

Wealth 
Manage-

ment 
Americas 

Retail & 
Corporate 

Global  
Asset 

Manage-
ment 

Investment 
Bank 

CC –  
Services 3 

CC –  
Group 

ALM 

CC – Non-
core and 

Legacy 
Portfolio UBS 

Operating income as reported 2,247 1,801 979 511 2,657 374 313 (41) 8,841 

of which: own credit on financial liabilities designated 
at fair value 4       226  226 

of which: gains on sales of real estate      378   378 

of which: gain on sale of a subsidiary 141        141 

Operating income (adjusted) 2,106 1,801 979 511 2,657 (4) 87 (41) 8,096 
 

Operating expenses as reported 1,296 1,548 552 343 1,891 337 (4) 171 6,134 

of which: personnel-related restructuring charges 5 3 0 1 0 2 62 0 1 68 

of which: non-personnel-related restructuring charges 5 5 0 0 0 2 230 0 0 237 

of which: restructuring charges allocated from CC – 
Services to business divisions and other CC units 5 39 24 16 17 66 (173) 0 11 0 

Operating expenses (adjusted) 1,250 1,524 536 325 1,821 218 (4) 160 5,829 
 

Operating profit / (loss) before tax as reported 951 253 427 168 766 37 317 (212) 2,708 

Operating profit / (loss) before tax (adjusted) 856 277 443 186 836 (222) 91 (201) 2,268 

1 Adjusted results are non-GAAP financial measures as defined by SEC regulations.    2 Comparative figures in this table may differ from those originally published in quarterly 
and annual reports due to adjustments following organizational changes and restatements due to the retrospective adoption of new accounting standards or changes in 
accounting policies.    3 Corporate Center – Services operating expenses presented in this table are after service allocations to business divisions and Corporate Center units.    
4 Refer to “Note 10 Fair value measurement” in the “Financial information” section of this report for more information.    5 Refer to ”Note 18 Changes in organization and 
disposals” in the “Financial information” section of the second quarter report for more information. 
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Adjusted results 1, 2 (continued) 

 For the quarter ended 30.6.14 

CHF million 

Wealth 
Manage-

ment 

Wealth 
Manage-

ment 
Americas 

Retail & 
Corporate 

Global  
Asset 

Manage-
ment 

Investment 
Bank 

CC –   
Services 3 

CC –  
Group 

ALM 

CC – Non-
core and 

Legacy 
Portfolio UBS 

Operating income as reported 1,921 1,684 938 465 2,268 5 33 (168) 7,147 

of which: own credit on financial liabilities designated 
at fair value 4       72  72 

of which: gains on sales of real estate      1   1 

of which: gain from the partial sale of our investment 
in Markit     43    43 

Operating income (adjusted) 1,921 1,684 938 465 2,225 4 (39) (168) 7,031 

 

Operating expenses as reported 1,566 1,473 584 359 1,704 (5) 3 245 5,929 

of which: personnel-related restructuring charges 5 3 0 2 0 (1) 24 0 0 28 

of which: non-personnel-related restructuring charges 5 15 0 0 0 2 43 0 0 61 

of which: restructuring charges allocated from CC – 
Services to business divisions and other CC units 5 19 7 11 2 26 (63) 0 (2) 0 

Operating expenses (adjusted) 1,528 1,466 571 357 1,677 (9) 3 247 5,840 
 

Operating profit / (loss) before tax as reported 355 211 354 105 564 10 31 (412) 1,218 

Operating profit / (loss) before tax (adjusted) 393 218 367 107 548 13 (41) (414) 1,191 

1 Adjusted results are non-GAAP financial measures as defined by SEC regulations.    2 Comparative figures in this table may differ from those originally published in quarterly 
and annual reports due to adjustments following organizational changes and restatements due to the retrospective adoption of new accounting standards or changes in 
accounting policies.    3 Corporate Center – Services operating expenses presented in this table are after service allocations to business divisions and Corporate Center units.    4 
Refer to “Note 10 Fair value measurement” in the “Financial information” section of this report for more information.    5 Refer to ”Note 18 Changes in organization and 
disposals” in the “Financial information” section of this report for more information. 
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Adjusted results 1, 2 (continued) 

 Year-to-date 30.6.15 

CHF million 

Wealth 
Manage-

ment 

Wealth 
Manage-

ment 
Americas 

Retail & 
Corporate 

Global 
Asset 

Manage-
ment 

Invest-
ment Bank 

CC –  
Services 3 

CC –  
Group 

ALM 

CC – Non-
core and 

Legacy 
Portfolio UBS 

Operating income as reported 4,327 3,624 1,931 987 5,012 333 451 (6) 16,659 

of which: own credit on financial liabilities designated 
at fair value 4       486  486 

of which: gains on sales of real estate      378   378 

of which: gain on sale of a subsidiary 141        141 

of which: gain on sale of the Belgian domestic Wealth 
Management business 56        56 

of which: gain from a further partial sale of our 
investment in Markit     11    11 

Operating income (adjusted) 4,130 3,624 1,931 987 5,001 (45) (35) (6) 15,587 
 

Operating expenses as reported 2,621 3,179 1,106 688 3,695 549 2 351 12,193 

of which: personnel-related restructuring charges 5 21 0 1 0 2 146 0 8 178 

of which: non-personnel-related restructuring charges 5 14 0 0 0 3 300 0 0 318 

of which: restructuring charges allocated from CC – 
Services to business divisions and other CC units 5 80 48 32 21 131 (328) 0 16 0 

of which: impairment of an intangible asset     11    11 

Operating expenses (adjusted) 2,506 3,131 1,073 666 3,548 431 2 327 11,686 
 

Operating profit / (loss) before tax as reported 1,707 445 824 299 1,317 (217) 449 (357) 4,467 

Operating profit / (loss) before tax (adjusted) 1,625 493 857 321 1,453 (477) (37) (333) 3,902 
 

 Year-to-date 30.6.14 

CHF million 

Wealth 
Manage-

ment 

Wealth 
Manage-

ment 
Americas 

Retail & 
Corporate 

Global  
Asset 

Manage-
ment 

Investment 
Bank 

CC –  
Services 3 

CC –  
Group 

ALM 

CC – Non-
core and 

Legacy 
Portfolio UBS 

Operating income as reported 3,865 3,345 1,870 916 4,468 14 83 (156) 14,405 

of which: own credit on financial liabilities designated 
at fair value 4       160  160 

of which: gains on sales of real estate      24   24 

of which: gain from the partial sale of our investment 
in Markit     43    43 

Operating income (adjusted) 3,865 3,345 1,870 916 4,425 (10) (77) (156) 14,178 
 

Operating expenses as reported 2,891 2,892 1,130 688 3,469 230 (5) 499 11,794 

of which: personnel-related restructuring charges 5 13 0 2 0 62 84 0 0 161 

of which: non-personnel-related restructuring charges 5 23 0 0 0 33 76 0 0 132 

of which: restructuring charges allocated from CC – 
Services to business divisions and other CC units 5 42 18 25 6 56 (154) 0 7 0 

Operating expenses (adjusted) 2,813 2,874 1,103 682 3,318 224 (5) 492 11,501 
 

Operating profit / (loss) before tax as reported 974 453 740 228 999 (215) 88 (654) 2,611 

Operating profit / (loss) before tax (adjusted) 1,052 471 767 234 1,107 (233) (72) (647) 2,677 

1 Adjusted results are non-GAAP financial measures as defined by SEC regulations.    2 Comparative figures in this table may differ from those originally published in quarterly 
and annual reports due to adjustments following organizational changes and restatements due to the retrospective adoption of new accounting standards or changes in 
accounting policies.    3 Corporate Center – Services operating expenses presented in this table are after service allocations to business divisions and Corporate Center units.  
4 Refer to “Note 10 Fair value measurement” in the “Financial information” section of this report for more information.    5 Refer to ”Note 18 Changes in organization and 
disposals” in the “Financial information” section of this report for more information. 
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Return on equity 

 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 
 

Net profit 

Net profit attributable to UBS Group AG shareholders 1,209 1,977 792 (39) 53 3,186 1,846 

Amortization and impairment of intangible assets 30 28 19 7 58 58 39 

Pre-tax adjustment items 1 (135) (440) (27) (69) 400 (576) 66 

Tax effect on adjustment items 2 (22) 52 (8)  175 30 (47) 

Adjusted net profit attributable to UBS Group AG 
shareholders 3 1,082 1,617 776 (33) 39 2,698 1,904 

 

Equity 

Equity attributable to UBS Group AG shareholders 50,211 52,359 49,532 (4) 1 50,211 49,532 

Less: goodwill and intangible assets 4 6,101 6,342 6,229 (4) (2) 6,101 6,229 

Tangible equity attributable to UBS Group AG shareholders 44,110 46,017 43,303 (4) 2 44,110 43,303 
 

Return on equity 

Return on equity (%) 9.4 15.4 6.4   12.4 7.6 

Return on tangible equity (%) 11.0 17.8 7.5   14.4 8.8 

Adjusted return on tangible equity (%) 9.6 14.4 7.2   12.0 8.9 

1 Refer to the table “Adjusted results” in this section for more information.    2 Generally reflects an indicative tax rate of 22% on pre-tax adjustment items, apart from own 
credit on financial liabilities designated at fair value, which has a lower indicative tax rate of 2%.    3 Net profit attributable to UBS Group AG shareholders excluding amortization 
and impairment of intangible assets, pre-tax adjustment items and tax effect on pre-tax adjustment items.    4 Goodwill and intangible assets used in the calculation of tangible 
equity attributable to UBS Group AG shareholders have been adjusted to reflect the non-controlling interests in UBS AG, where applicable. 
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Wealth Management 1 
 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Net interest income 568 560 518 1 10 1,128 1,013 

Recurring net fee income 976 949 922 3 6 1,925 1,819 

Transaction-based income 459 589 472 (22) (3) 1,048 1,014 

Other income 78 149 7 (48)  227 16 

Income 2,081 2,246 1,919 (7) 8 4,327 3,862 

Credit loss (expense) / recovery (1) 1 2   0 3 

Total operating income 2,080 2,247 1,921 (7) 8 4,327 3,865 

Personnel expenses 656 661 603 (1) 9 1,316 1,232 

General and administrative expenses 134 111 425 21 (68) 245 614 

Services (to) / from other business divisions and Corporate Center 533 521 536 2 (1) 1,055 1,040 

of which: services from CC – Services 519 508 522 2 (1) 1,027 1,008 

Depreciation and impairment of property, equipment and software 1 2 1 (50) 0 3 2 

Amortization and impairment of intangible assets 1 1 1 0 0 2 3 

Total operating expenses 2 1,324 1,296 1,566 2 (15) 2,621 2,891 

Business division operating profit / (loss) before tax 756 951 355 (21) 113 1,707 974 
 

Key performance indicators 3 

Pre-tax profit growth (%) (20.5) 47.2 (42.6)   75.3 (20.2) 

Cost / income ratio (%) 63.6 57.7 81.6   60.6 74.9 

Net new money growth (%) 4 3.5 5.8 4.8   4.6 4.9 

Gross margin on invested assets (bps) 87 92 84 (5) 4 89 86 

Net margin on invested assets (bps) 32 39 16 (18) 100 35 22 
 

Additional information 

Recurring income 1,544 1,509 1,440 2 7 3,053 2,832 

Recurring income as a % of income (%) 74.2 67.2 75.0   70.6 73.3 

Average attributed equity (CHF billion) 5 3.4 3.6 3.4 (6) 0 3.5 3.4 

Return on attributed equity (%) 88.9 105.7 41.8   97.5 57.3 

Risk-weighted assets (fully applied, CHF billion) 6 25.8 25.7 22.1 0 17 25.8 22.1 

Risk-weighted assets (phase-in, CHF billion) 6 25.8 26.0 22.6 (1) 14 25.8 22.6 

Return on risk-weighted assets, gross (%) 7 32.1 34.7 34.6   33.4 35.3 

Leverage ratio denominator (phase-in, CHF billion) 8 129.7 134.2 129.0 (3) 1 129.7 129.0 

Goodwill and intangible assets (CHF billion) 1.3 1.3 1.3 0 0 1.3 1.3 

Net new money (CHF billion) 1.8 14.4 10.7   16.1 21.6 

Net new money adjusted (CHF billion) 9 8.4 14.4 10.7   22.7 21.6 

Invested assets (CHF billion) 945 970 928 (3) 2 945 928 

Client assets (CHF billion) 1,115 1,142 1,083 (2) 3 1,115 1,083 

Loans, gross (CHF billion) 110.9 110.8 105.3 0 5 110.9 105.3 

Due to customers (CHF billion) 173.2 188.4 187.5 (8) (8) 173.2 187.5 

Personnel (full-time equivalents) 10,257 10,366 10,243 (1) 0 10,257 10,243 

Client advisors (full-time equivalents) 4,079 4,326 4,245 (6) (4) 4,079 4,245 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and restatements due to the retrospective 
adoption of new accounting standards or changes in accounting policies.    2 Refer to “Note 18 Changes in organization and disposals” in the “Financial information” section of this report for information on 
restructuring charges.    3 Refer to the “Measurement of performance” section of our Annual Report 2014 for the definitions of our key performance indicators.    4 Based on adjusted net new money.     
5 Refer to the “Capital management” section of our Annual Report 2014 for more information on the equity attribution framework.    6 Based on the Basel III framework as applicable for Swiss systemically 
relevant banks (SRB). Refer to the “Capital management” section of this report for more information.    7 Based on phase-in Basel III risk-weighted assets.    8 In accordance with Swiss SRB rules. Refer to the 
“Capital management” section of this report for more information.    9 Adjusted net new money excludes the negative effect on net new money of CHF 6.6 billion from our balance sheet and capital 
optimization program in the second quarter of 2015. 
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Regional breakdown of key figures 1, 2 

As of or for the quarter ended 30.6.15 Europe Asia Pacific Switzerland 
Emerging  

markets 

of which: 
ultra high net 

worth 

of which: 
Global Family 

Office 3 

Net new money (CHF billion) 0.6 3.4 0.8 (2.5) 2.8 1.1 

Net new money adjusted (CHF billion) 4 1.8 4.5 2.4 0.1 7.1 2.3 

Net new money growth (%) 5 2.1 6.5 5.4 0.2 5.6 12.4 

Invested assets (CHF billion) 340 274 172 157 494 76 

Gross margin on invested assets (bps) 6 87 82 90 94 56 37 7 

Client advisors (full-time equivalents) 1,392 1,127 760 714 708 8  

1 Refer to the “Measurement of performance” section of our Annual Report 2014 for the definitions of our key performance indicators.    2 Based on the Wealth Management 
business area structure, and excluding minor functions with 86 client advisors, and CHF 2 billion of invested assets, and CHF 0.5 billion of net new money outflows in the 
second quarter of 2015.    3 Joint venture between Wealth Management and the Investment Bank. Global Family Office is reported as a sub-segment of ultra high net worth 
and is included in the ultra high net worth figures.    4 Adjusted net new money excludes the negative effect on net new money from our balance sheet and capital optimization 
program in the second quarter of 2015.    5 Based on adjusted net new money.    6 Includes the effect of a gain of CHF 56 million on the sale of our Belgian domestic business. 
Excluding this, the adjusted gross margin for Europe was 80 basis points and 55 basis points for ultra high net worth clients.     7 Gross margin includes income booked in the 
Investment Bank. Gross margin only based on income booked in Wealth Management is 24 basis points.    8 Represents client advisors who exclusively serve ultra high net worth 
clients. In addition to these, other client advisors may also serve certain ultra high net worth clients, but not exclusively.  
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Wealth Management Americas – in US dollars 1 
 As of or for the quarter ended % change from Year-to-date 

USD million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Net interest income 301 277 261 9 15 579 511 

Recurring net fee income 1,217 1,186 1,163 3 5 2,404 2,282 

Transaction-based income 425 432 464 (2) (8) 857 936 

Other income 4 5 12 (20) (67) 9 17 

Income 1,947 1,901 1,900 2 2 3,848 3,747 

Credit loss (expense) / recovery 0 0 (2)  (100) 0 17 

Total operating income 1,947 1,901 1,898 2 3 3,848 3,764 

Personnel expenses 1,199 1,185 1,186 1 1 2,383 2,332 

Financial advisor compensation 2 750 731 742 3 1 1,482 1,450 

Compensation commitments with recruited financial 
advisors 3 188 186 184 1 2 374 364 

Salaries and other personnel costs 260 267 260 (3) 0 527 518 

General and administrative expenses 213 126 153 69 39 339 292 

Services (to) / from other business divisions and Corporate 
Center 317 309 308 3 3 625 603 

of which: services from CC – Services 314 305 304 3 3 619 595 

Depreciation and impairment of property, equipment and 
software 1 1 0 0  1 0 

Amortization and impairment of intangible assets 13 13 13 0 0 26 26 

Total operating expenses 4 1,743 1,633 1,660 7 5 3,375 3,254 

Business division operating profit / (loss) before tax 205 268 238 (24) (14) 473 510 

 

Key performance indicators 5 

Pre-tax profit growth (%) (23.5) 23.5 (12.5)   (7.3) 12.1 

Cost / income ratio (%) 89.5 85.9 87.4   87.7 86.8 

Net new money growth (%) (0.3) 1.9 (1.0)   0.8 (0.1) 

Gross margin on invested assets (bps) 74 73 76 1 (3) 74 76 

Net margin on invested assets (bps) 8 10 10 (20) (20) 9 10 
 

Additional information 

Recurring income 1,519 1,463 1,424 4 7 2,982 2,793 

Recurring income as a % of income (%) 78.0 77.0 74.9   77.5 74.5 

Average attributed equity (USD billion) 6 2.6 2.5 2.9 4 (10) 2.6 3.0 

Return on attributed equity (%) 31.5 42.9 32.8   37.1 34.6 

Risk-weighted assets (fully applied, USD billion) 7 23.0 22.4 28.0 3 (18) 23.0 28.0 

Risk-weighted assets (phase-in, USD billion) 7 23.0 22.6 28.2 2 (18) 23.0 28.2 

Return on risk-weighted assets, gross (%) 8 34.2 34.1 27.1   34.1 26.9 

Leverage ratio denominator (phase-in, USD billion) 9 60.7 57.9 63.7 5 (5) 60.7 63.7 

Goodwill and intangible assets (USD billion) 3.7 3.7 3.8 0 (3) 3.7 3.8 

Net new money (USD billion) (0.7) 4.8 (2.5)   4.0 (0.4) 

Net new money including interest and dividend income 
(USD billion) 10 5.1 10.3 3.2   15.4 10.8 

Invested assets (USD billion) 1,045 1,050 1,017 0 3 1,045 1,017 

Client assets (USD billion) 1,099 1,104 1,073 0 2 1,099 1,073 
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Loans, gross (USD billion) 47.3 45.5 41.7 4 13 47.3 41.7 

Due to customers (USD billion) 73.4 74.5 67.6 (1) 9 73.4 67.6 

Recruitment loans to financial advisors 2,853 2,871 2,985 (1) (4) 2,853 2,985 

Other loans to financial advisors 455 487 402 (7) 13 455 402 

Personnel (full-time equivalents) 13,235 13,275 13,558 0 (2) 13,235 13,558 

Financial advisors (full-time equivalents) 6,948 6,982 7,119 0 (2) 6,948 7,119 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and 
restatements due to the retrospective adoption of new accounting standards or changes in accounting policies.    2 Financial advisor compensation consists of grid-based 
compensation based directly on compensable revenues generated by financial advisors and supplemental compensation calculated based on financial advisor productivity, firm 
tenure, assets and other variables.   3 Compensation commitments with recruited financial advisors represents charges related to compensation commitments granted to 
financial advisors at the time of recruitment which are subject to vesting requirements.   4 Refer to “Note 18 Changes in organization and disposals” in the “Financial 
information” section of this report for information on restructuring charges.    5 Refer to the “Measurement of performance” section of our Annual Report 2014 for the 
definitions of our key performance indicators.    6 Refer to the “Capital management” section of our Annual Report 2014 for more information on the equity attribution 
framework.    7 Based on the Basel III framework as applicable for Swiss systemically relevant banks (SRB). Refer to the ”Capital management” section of this report for more 
information.    8 Based on phase-in Basel III risk-weighted assets.    9 In accordance with Swiss SRB rules. Refer to the “Capital management” section of this report for more 
information.    10 Presented in line with historical reporting practice in the US market. 
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Wealth Management Americas – in Swiss francs 1 
 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Net interest income 282 263 232 7 22 545 454 

Recurring net fee income 1,140 1,124 1,032 1 10 2,263 2,028 

Transaction-based income 398 410 412 (3) (3) 807 832 

Other income 3 5 10 (40) (70) 8 15 

Income 1,823 1,801 1,686 1 8 3,624 3,330 

Credit loss (expense) / recovery 0 0 (2)  (100) 0 15 

Total operating income 1,823 1,801 1,684 1 8 3,624 3,345 

Personnel expenses 1,122 1,123 1,053 0 7 2,245 2,073 

Financial advisor compensation 2 702 693 659 1 7 1,396 1,289 

Compensation commitments with recruited financial 
advisors 3 176 177 163 (1) 8 353 323 

Salaries and other personnel costs 244 253 231 (4) 6 497 461 

General and administrative expenses 199 120 136 66 46 319 260 

Services (to) / from other business divisions and Corporate 
Center 297 293 273 1 9 589 536 

of which: services from CC – Services 293 289 269 1 9 583 528 

Depreciation and impairment of property, equipment and 
software 1 1 0 0  1 0 

Amortization and impairment of intangible assets 12 12 12 0 0 25 23 

Total operating expenses 4 1,631 1,548 1,473 5 11 3,179 2,892 

Business division operating profit / (loss) before tax 191 253 211 (25) (9) 445 453 

 

Key performance indicators 5 

Pre-tax profit growth (%) (24.5) 19.9 (12.8)   (1.8) 6.1 

Cost / income ratio (%) 89.5 86.0 87.4   87.7 86.8 

Net new money growth (%) (0.3) 1.8 (1.0)   0.8 (0.1) 

Gross margin on invested assets (bps) 73 70 76 4 (4) 72 76 

Net margin on invested assets (bps) 8 10 10 (20) (20) 9 10 

 

Additional information 

Recurring income 1,422 1,387 1,264 3 13 2,808 2,482 

Recurring income as a % of income (%) 78.0 77.0 75.0   77.5 74.5 

Average attributed equity (CHF billion) 6 2.4 2.4 2.6 0 (8) 2.4 2.7 

Return on attributed equity (%) 31.8 42.2 32.5   37.1 34.2 

Risk-weighted assets (fully applied, CHF billion) 7 21.5 21.8 24.8 (1) (13) 21.5 24.8 

Risk-weighted assets (phase-in, CHF billion) 7 21.5 21.9 25.0 (2) (14) 21.5 25.0 

Return on risk-weighted assets, gross (%) 8 33.6 32.9 27.2   33.2 27.0 

Leverage ratio denominator (phase-in, CHF billion) 9 56.8 56.3 56.5 1 1 56.8 56.5 

Goodwill and intangible assets (CHF billion) 3.5 3.6 3.4 (3) 3 3.5 3.4 

Net new money (CHF billion) (0.7) 4.6 (2.2)   3.9 (0.3) 

Net new money including interest and dividend income 
(CHF billion) 10 4.8 9.8 2.8   14.6 9.6 

Invested assets (CHF billion) 977 1,021 902 (4) 8 977 902 

Client assets (CHF billion) 1,028 1,073 951 (4) 8 1,028 951 
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Loans, gross (CHF billion) 44.2 44.2 37.0 0 19 44.2 37.0 

Due to customers (CHF billion) 68.6 72.4 59.9 (5) 15 68.6 59.9 

Recruitment loans to financial advisors 2,668 2,791 2,647 (4) 1 2,668 2,647 

Other loans to financial advisors 425 473 356 (10) 19 425 356 

Personnel (full-time equivalents) 13,235 13,275 13,558 0 (2) 13,235 13,558 

Financial advisors (full-time equivalents) 6,948 6,982 7,119 0 (2) 6,948 7,119 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and restatements 
due to the retrospective adoption of new accounting standards or changes in accounting policies.    2 Financial advisor compensation consists of grid-based compensation based 
directly on compensable revenues generated by financial advisors and supplemental compensation calculated based on financial advisor productivity, firm tenure, assets and other 
variables.    3 Compensation commitments with recruited financial advisors represents charges related to compensation commitments granted to financial advisors at the time of 
recruitment which are subject to vesting requirements.    4 Refer to “Note 18 Changes in organization and disposals” in the “Financial information” section of this report for 
information on restructuring charges.    5 Refer to the “Measurement of performance” section of our Annual Report 2014 for the definitions of our key performance indicators.     
6 Refer to the “Capital management” section of our Annual Report 2014 for more information on the equity attribution framework.    7 Based on the Basel III framework as applicable 
for Swiss systemically relevant banks (SRB). Refer to the ”Capital management” section of this report for more information.    8 Based on phase-in Basel III risk-weighted assets.    9 In 
accordance with Swiss SRB rules. Refer to the “Capital management” section of this report for more information.    10 Presented in line with historical reporting practice in the US 
market. 
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Retail & Corporate 1 
 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Net interest income 560 568 541 (1) 4 1,128 1,063 

Recurring net fee income 135 134 138 1 (2) 269 283 

Transaction-based income 241 284 247 (15) (2) 525 481 

Other income 21 13 20 62 5 35 39 

Income 956 1,000 945 (4) 1 1,956 1,866 

Credit loss (expense) / recovery (4) (21) (8) (81) (50) (25) 4 

Total operating income 952 979 938 (3) 1 1,931 1,870 

Personnel expenses 221 226 216 (2) 2 447 440 

General and administrative expenses 64 53 97 21 (34) 117 157 

Services (to) / from other business divisions and Corporate 
Center 265 268 267 (1) (1) 534 525 

of which: services from CC – Services 292 292 293 0 0 584 581 

Depreciation and impairment of property, equipment and 
software 4 4 4 0 0 8 8 

Amortization and impairment of intangible assets 0 0 0   0 0 

Total operating expenses 2 555 552 584 1 (5) 1,106 1,130 

Business division operating profit / (loss) before tax 397 427 354 (7) 12 824 740 

 

Key performance indicators 3 

Pre-tax profit growth (%) (7.0) 25.6 (8.3)   11.4 2.2 

Cost / income ratio (%) 58.1 55.2 61.8   56.5 60.6 

Net interest margin (bps) 164 165 158 (1) 4 165 155 

Net new business volume growth for retail business (%) 3.1 3.1 2.5   3.2 3.4 
 

Additional information 

Average attributed equity (CHF billion) 4 3.9 4.0 4.1 (3) (5) 4.0 4.2 

Return on attributed equity (%) 40.7 42.7 34.5   41.7 35.7 

Risk-weighted assets (fully applied, CHF billion) 5 34.7 34.6 31.5 0 10 34.7 31.5 

Risk-weighted assets (phase-in, CHF billion) 5 34.7 35.6 33.0 (3) 5 34.7 33.0 

Return on risk-weighted assets, gross (%) 6 10.9 11.4 11.4   11.2 11.3 

Leverage ratio denominator (phase-in, CHF billion) 7 162.4 163.7 164.8 (1) (1) 162.4 164.8 

Goodwill and intangible assets (CHF billion) 0.0 0.0 0.0   0.0 0.0 

Business volume for retail business (CHF billion) 144 143 142 1 1 144 142 

Net new business volume for retail business (CHF billion) 1.1 1.1 0.9   2.3 2.4 

Client assets (CHF billion) 435 441 415 (1) 5 435 415 

Due to customers (CHF billion) 129.4 131.3 131.6 (1) (2) 129.4 131.6 

Loans, gross (CHF billion) 135.8 137.3 137.3 (1) (1) 135.8 137.3 

Secured loan portfolio as a % of total loan portfolio, gross (%) 93.4 93.2 93.0   93.4 93.0 

Impaired loan portfolio as a % of total loan portfolio, gross (%) 8 0.7 0.8 0.6   0.7 0.6 

Personnel (full-time equivalents) 5,086 5,157 5,210 (1) (2) 5,086 5,210 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and restatements due to the 
retrospective adoption of new accounting standards or changes in accounting policies.    2 Refer to “Note 18 Changes in organization and disposals” in the “Financial information” section of this 
report for information on restructuring charges.    3 Refer to the “Measurement of performance” section of our Annual Report 2014 for the definitions of our key performance indicators.    4 Refer to 
the “Capital management” section of our Annual Report 2014 for more information on the equity attribution framework.    5 Based on the Basel III framework as applicable for Swiss systemically 
relevant banks (SRB). Refer to the ”Capital management” section of this report for more information.    6 Based on phase-in Basel III risk-weighted assets.    7 In accordance with Swiss SRB rules. Refer 
to the “Capital management” section of this report for more information.    8 Refer to the “Risk management and control” section of this report for more information on impairment ratios. 
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Global Asset Management 1 
 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Net management fees 2 456 443 427 3 7 900 831 

Performance fees 20 68 38 (71) (47) 87 85 

Total operating income 476 511 465 (7) 2 987 916 

Personnel expenses 175 167 153 5 14 342 301 

General and administrative expenses 55 55 92 0 (40) 110 158 

Services (to) / from other business divisions and Corporate Center 114 119 112 (4) 2 233 224 

of which: services from CC – Services 118 123 115 (4) 3 241 231 

Depreciation and impairment of property, equipment and software 0 0 0   1 1 

Amortization and impairment of intangible assets 1 2 2 (50) (50) 3 4 

Total operating expenses 3 346 343 359 1 (4) 688 688 

Business division operating profit / (loss) before tax 130 168 105 (23) 24 299 228 
 

Key performance indicators 4 

Pre-tax profit growth (%) (22.6) 97.6 (13.9)   31.1 (30.5) 

Cost / income ratio (%) 72.7 67.1 77.2   69.7 75.1 

Net new money growth excluding money market flows (%) 5.5 5.0 8.7   5.3 9.5 

Gross margin on invested assets (bps) 29 31 31 (6) (6) 30 31 

Net margin on invested assets (bps) 8 10 7 (20) 14 9 8 
 

Information by business line 

Operating Income 

Traditional investments 279 276 270 1 3 555 531 

O’Connor and A&Q 38 80 61 (53) (38) 119 127 

Global real estate 92 93 80 (1) 15 185 153 

Infrastructure and private equity 15 14 11 7 36 29 20 

Fund services 51 48 43 6 19 99 85 

Total operating income 476 511 465 (7) 2 987 916 
 

Gross margin on invested assets (bps) 

Traditional investments 20 19 20 5 0 20 20 

O’Connor and A&Q 41 89 80 (54) (49) 65 86 

Global real estate 78 80 79 (3) (1) 79 75 

Infrastructure and private equity 67 62 52 8 29 64 48 

Total gross margin 29 31 31 (6) (6) 30 31 
 

Net new money (CHF billion) 

Traditional investments 6.3 2.4 6.1   8.7 13.5 

O’Connor and A&Q 1.3 2.2 1.4   3.5 3.2 

Global real estate 1.3 0.5 0.6   1.8 1.0 

Infrastructure and private equity 0.1 0.0 0.0   0.1 (0.1) 

Total net new money 9.0 5.1 8.0   14.1 17.6 

Net new money excluding money market flows 8.3 7.5 11.6   15.8 24.6 

of which: from third parties 5.3 2.5 8.7   7.8 17.7 

of which: from UBS’s wealth management businesses 3.0 5.1 2.9   8.0 6.9 

Money market flows 0.7 (2.4) (3.6)   (1.7) (7.0) 

of which: from third parties 1.7 (1.2) (0.4)   0.5 (1.1) 

of which: from UBS’s wealth management businesses (1.0) (1.2) (3.2)   (2.2) (5.8) 
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Invested assets (CHF billion) 

Traditional investments 557 568 540 (2) 3 557 540 

O’Connor and A&Q 37 37 31 0 19 37 31 

Global real estate 47 47 41 0 15 47 41 

Infrastructure and private equity 9 9 9 0 0 9 9 

Total invested assets 650 661 621 (2) 5 650 621 

of which: excluding money market funds 592 601 563 (1) 5 592 563 

of which: money market funds 58 60 58 (3) 0 58 58 
 

Assets under administration by fund services 

Assets under administration (CHF billion) 2 520 521 470 0 11 520 470 

Net new assets under administration (CHF billion) 3 11.6 5.8 8.2   17.3 25.0 

Gross margin on assets under administration (bps) 4 4 4 0 0 4 4 
 

Additional information 

Average attributed equity (CHF billion) 4 1.6 1.7 1.7 (6) (6) 1.7 1.7 

Return on attributed equity (%) 32.5 39.5 24.7   36.2 26.8 

Risk-weighted assets (fully applied, CHF billion) 5 3.4 3.5 3.5 (3) (3) 3.4 3.5 

Risk-weighted assets (phase-in, CHF billion) 5 3.4 3.5 3.6 (3) (6) 3.4 3.6 

Return on risk-weighted assets, gross (%) 6 55.2 55.2 51.7   55.2 50.2 

Leverage ratio denominator (phase-in, CHF billion) 7 14.2 14.0 14.2 1 0 14.2 14.2 

Goodwill and intangible assets (CHF billion) 1.3 1.4 1.4 (7) (7) 1.3 1.4 

Personnel (full-time equivalents) 2,434 2,369 2,260 3 8 2,434 2,260 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and 
restatements due to the retrospective adoption of new accounting standards or changes in accounting policies.    2 Net management fees include transaction fees, fund 
administration revenues (including net interest and trading income from lending activities and foreign exchange hedging as part of the fund services offering), gains or losses 
from seed money and co-investments, funding costs and other items that are not performance fees.    3 Refer to “Note 18 Changes in organization and disposals” in the 
“Financial information” section of this report for information on restructuring charges.    4 Refer to the “Measurement of performance” section of our Annual Report 2014 for 
the definitions of our key performance indicators. In the second quarter of 2014, the definition of the net new money growth key performance indicator was amended. Refer to 
the “Regulatory and legal developments and financial reporting changes” section of our second quarter 2014 report for more information.    5 This includes UBS and third-party 
fund assets, for which the fund services unit provides professional services, including fund set-up, accounting and reporting for traditional investment funds and alternative funds.    
6 Inflows of assets under administration from new and existing funds less outflows from existing funds or fund exits.    7 Refer to the “Capital management” section of our 
Annual Report 2014 for more information on the equity attribution framework.    8 Based on the Basel III framework as applicable for Swiss systemically relevant banks (SRB). 
Refer to the ”Capital management” section of this report for more information.    9 Based on phase-in Basel III risk-weighted assets.    10 In accordance with Swiss SRB rules. 
Refer to the “Capital management” section of this report for more information. 
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Investment Bank 1 
 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Corporate Client Solutions 822 779 981 6 (16) 1,601 1,748 

Advisory 184 172 165 7 12 356 318 

Equity Capital Markets 337 306 349 10 (3) 643 545 

Debt Capital Markets 180 143 371 26 (51) 323 674 

Financing Solutions 106 119 113 (11) (6) 225 239 

Risk Management 15 39 (17) (62)  54 (28) 

Investor Client Services 1,540 1,877 1,293 (18) 19 3,417 2,725 

Equities 1,128 1,156 869 (2) 30 2,284 1,890 

Foreign Exchange, Rates and Credit 413 721 424 (43) (3) 1,133 836 

Income 2,363 2,655 2,274 (11) 4 5,018 4,473 

Credit loss (expense) / recovery (8) 2 (6)  33 (6) (6) 

Total operating income 2,355 2,657 2,268 (11) 4 5,012 4,468 

Personnel expenses 940 1,008 875 (7) 7 1,948 1,786 

General and administrative expenses 162 189 179 (14) (9) 351 353 

Services (to) / from other business divisions and Corporate Center 685 681 641 1 7 1,366 1,305 

of which: services from CC – Services 669 667 635 0 5 1,336 1,284 

Depreciation and impairment of property, equipment and software 6 6 6 0 0 13 20 

Amortization and impairment of intangible assets 11 7 3 57 267 18 6 

Total operating expenses 2 1,804 1,891 1,704 (5) 6 3,695 3,469 

Business division operating profit / (loss) before tax 551 766 564 (28) (2) 1,317 999 
 

Key performance indicators 3 

Pre-tax profit growth (%) (28.1) 253.0 29.7   31.8 (39.3) 

Cost / income ratio (%) 76.3 71.2 74.9   73.6 77.6 

Return on attributed equity (%) 30.2 42.0 30.5   36.1 26.1 

Return on assets, gross (%) 3.3 3.6 3.7   3.5 3.7 

Average VaR (1-day, 95% confidence, 5 years of historical data) 11 13 11 (15) 0 12 12 
 

Additional information 

Total assets (CHF billion) 2 263.8 303.2 244.8 (13) 8 263.8 244.8 

Funded assets (CHF billion) 3 176.2 174.6 181.9 1 (3) 176.2 181.9 

Average attributed equity (CHF billion) 4 7.3 7.3 7.4 0 (1) 7.3 7.7 

Risk-weighted assets (fully applied, CHF billion) 5 63.3 64.1 68.0 (1) (7) 63.3 68.0 

Risk-weighted assets (phase-in, CHF billion) 5 63.3 64.2 68.3 (1) (7) 63.3 68.3 

Return on risk-weighted assets, gross (%) 6 14.8 16.2 13.9   15.5 14.0 

Leverage ratio denominator (phase-in, CHF billion) 7 289.9 294.2 278.2 (1) 4 289.9 278.2 

Goodwill and intangible assets (CHF billion) 0.1 0.1 0.1 0 0 0.1 0.1 

Compensation ratio (%) 39.8 38.0 38.5   38.8 39.9 

Impaired loan portfolio as a % of total loan portfolio, gross (%) 8 0.2 0.2 0.3   0.2 0.3 

Personnel (full-time equivalents) 5,192 5,276 5,167 (2) 0 5,192 5,167 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and restatements due to retrospective 
adoption of new accounting standards or changes in accounting policies.    2 Refer to “Note 18 Changes in organization and disposals” in the “Financial information” section of this report for information on 
restructuring charges.    3 Refer to the “Measurement of performance” section of our Annual Report 2014 for the definitions of our key performance indicators.    4 Based on third-party view, i.e., without 
intercompany balances.    5 Funded assets are defined as total IFRS balance sheet assets less positive replacement values (PRV) and collateral delivered against over-the-counter (OTC) derivatives.    6 Refer to 
the “Capital management” section of our Annual Report 2014 for more information on the equity attribution framework.    7 Based on the Basel III framework as applicable for Swiss systemically relevant 
banks (SRB). Refer to the “Capital management” section of this report for more information.    8 Based on phase-in Basel III risk-weighted assets.    9 In accordance with Swiss SRB rules. Refer to the 
“Capital management” section of this report for more information.    10 Refer to the “Risk management and control” section of this report for more information on impairment ratios. 
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Corporate Center 1 
 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Total operating income 131 646 (129) (80)  778 (59) 

Personnel expenses 1,011 988 941 2 7 1,999 1,977 

General and administrative expenses 1,081 1,185 943 (9) 15 2,266 2,008 

Services (to) / from business divisions (1,895) (1,882) (1,829) 1 4 (3,776) (3,630) 

Depreciation and impairment of property, equipment and 
software 196 207 185 (5) 6 403 365 

Amortization and impairment of intangible assets 5 5 2 0 150 11 3 

Total operating expenses 2 399 504 242 (21) 65 903 723 

Operating profit / (loss) before tax (267) 142 (371)  (28) (125) (782) 
 

Additional information 

Average attributed equity (CHF billion) 3 25.9 26.1 20.5 (1) 26 26.0 20.9 

Total assets (CHF billion) 4 351.0 407.2 414.9 (14) (15) 351.0 414.9 

Risk-weighted assets (fully applied, CHF billion) 5 61.1 66.8 76.7 (9) (20) 61.1 76.7 

Risk-weighted assets (phase-in, CHF billion) 5 63.4 68.1 77.5 (7) (18) 63.4 77.5 

Leverage ratio denominator (phase-in, CHF billion) 6 296.1 319.9 344.0 (7) (14) 296.1 344.0 

Personnel (full-time equivalents) 23,443 23,670 23,649 (1) (1) 23,443 23,649 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and 
restatements due to the retrospective adoption of new accounting standards or changes in accounting policies.    2 Refer to “Note 18 Changes in organization and disposals” in 
the “Financial information” section of this report for information on restructuring charges.    3 Refer to the “Capital management” section of our Annual Report 2014 for more 
information on the equity attribution framework.    4 Based on third-party view, i.e., without intercompany balances.    5 Based on the Basel III framework as applicable for Swiss 
systemically relevant banks (SRB). Refer to the ”Capital management” section of this report for more information.    6 In accordance with Swiss SRB rules. Refer to the “Capital 
management” section of this report for more information. 
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Corporate Center – Services 1 
 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Total operating income (41) 374 5   333 14 

Personnel expenses 965 950 903 2 7 1,915 1,898 

General and administrative expenses 1,027 1,139 841 (10) 22 2,166 1,818 

Depreciation and impairment of property, equipment and 
software 196 207 185 (5) 6 403 365 

Amortization and impairment of intangible assets 5 5 1 0 400 11 2 

Total operating expenses before allocations to 
business divisions and other CC units 2,194 2,301 1,930 (5) 14 4,495 4,084 

Services (to) / from business divisions and other CC units (1,982) (1,964) (1,935) 1 2 (3,946) (3,854) 

of which: services to Wealth Management (519) (508) (522) 2 (1) (1,027) (1,008) 

of which: services to Wealth Management Americas  (293) (289) (269) 1 9 (583) (528) 

of which: services to Retail & Corporate  (292) (292) (293) 0 0 (584) (581) 

of which: services to Global Asset Management  (118) (123) (115) (4) 3 (241) (231) 

of which: services to Investment Bank  (669) (667) (635) 0 5 (1,336) (1,284) 

of which: services to CC – Group ALM (19) (14) (20) 36 (5) (34) (40) 

of which: services to CC – Non-core and Legacy Portfolio  (79) (80) (87) (1) (9) (159) (193) 

Total operating expenses 2 212 337 (5) (37)  549 230 

Operating profit / (loss) before tax (253) 37 10   (217) (215) 

 

Additional information 

Average attributed equity (CHF billion) 3 1.5 1.2 1.0 25 50 1.4 1.0 

Total assets (CHF billion) 4 19.3 19.5 17.3 (1) 12 19.3 17.3 

Risk-weighted assets (fully applied, CHF billion) 5 20.3 23.2 17.9 (13) 13 20.3 17.9 

Risk-weighted assets (phase-in, CHF billion) 5 22.6 24.5 18.7 (8) 21 22.6 18.7 

Leverage ratio denominator (phase-in, CHF billion) 6 9.5 4.3 5.4 121 76 9.5 5.4 

Personnel (full-time equivalents) 23,221 23,424 23,368 (1) (1) 23,221 23,368 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and 
restatements due to retrospective adoption of new accounting standards or changes in accounting policies.    2 Refer to “Note 18 Changes in organization and disposals” in 
the “Financial information” section of this report for information on restructuring charges.    3 Refer to the “Capital management” section of our Annual Report 2014 for more 
information on the equity attribution framework.    4 Based on third-party view, i.e., without intercompany balances.    5 Based on the Basel III framework as applicable for Swiss 
systemically relevant banks (SRB). Refer to the ”Capital management” section of this report for more information.    6 In accordance with Swiss SRB rules. Refer to the “Capital 
management” section of this report for more information. 
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Corporate Center – Group ALM 1 
 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Gross income excluding own credit 70 376 205 (81) (66) 445 372 

Allocations to business divisions and other CC units (191) (289) (243) (34) (21) (480) (449) 

of which: Wealth Management (105) (131) (105) (20) 0 (236) (202) 

of which: Wealth Management Americas (29) (23) (27) 26 7 (52) (54) 

of which: Retail & Corporate (88) (122) (107) (28) (18) (210) (196) 

of which: Global Asset Management (4) (5) (7) (20) (43) (9) (12) 

of which: Investment Bank 52 34 31 53 68 86 67 

of which: CC – Services (31) (54) (52) (43) (40) (86) (105) 

of which: CC – Non-core and Legacy Portfolio 15 12 24 25 (38) 27 52 

Own credit 2 259 226 72 15 260 486 160 

Total operating income 138 313 33 (56) 318 451 83 

Personnel expenses 7 8 7 (13) 0 15 10 

General and administrative expenses 4 4 7 0 (43) 8 9 

Depreciation and impairment of property, equipment and 
software 0 0 0   0 0 

Amortization and impairment of intangible assets 0 0 0   0 0 

Services (to) / from business divisions and other CC units (5) (15) (11) (67) (55) (20) (24) 

of which: Wealth Management (6) (8) (4) (25) 50 (13) (9) 

of which: Wealth Management Americas (1) (1) (1) 0 0 (2) (3) 

of which: Retail & Corporate (3) (4) (2) (25) 50 (7) (4) 

of which: Global Asset Management 0 0 (1)  (100) 0 (1) 

of which: Investment Bank (9) (11) (13) (18) (31) (20) (27) 

of which: CC – Services 19 14 20 36 (5) 34 40 

of which: CC – Non-core and Legacy Portfolio (5) (6) (10) (17) (50) (11) (20) 

Total operating expenses 3 7 (4) 3  133 2 (5) 

Operating profit / (loss) before tax 132 317 31 (58) 326 449 88 
 

Additional information 

Average attributed equity (CHF billion) 4 3.3 3.4 3.3 (3) 0 3.4 3.2 

Total assets (CHF billion) 5 218.3 227.6 213.7 (4) 2 218.3 213.7 

Risk-weighted assets (fully applied, CHF billion) 6 9.2 7.9 6.9 16 33 9.2 6.9 

Risk-weighted assets (phase-in, CHF billion) 6 9.2 7.9 6.9 16 33 9.2 6.9 

Leverage ratio denominator (phase-in, CHF billion) 7 216.2 231.4 217.7 (7) (1) 216.2 217.7 

Personnel (full-time equivalents) 122 122 121 0 1 122 121 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and 
restatements due to retrospective adoption of new accounting standards or changes in accounting policies.    2 Represents own credit changes on financial liabilities designated 
at fair value through profit or loss. The cumulative own credit gain for such debt held on 30 June 2015 amounts to CHF 0.2 billion. This gain has reduced the fair value of 
financial liabilities designated at fair value recognized on our balance sheet. Refer to “Note 10 Fair value measurement” in the “Financial information” section of this report for 
more information.    3 Refer to “Note 18 Changes in organization and disposals” in the “Financial information” section of this report for information on restructuring charges.    
4 Refer to the “Capital management” section of our Annual Report 2014 for more information on the equity attribution framework.    5 Based on third-party view, i.e., without 
intercompany balances.    6 Based on the Basel III framework as applicable for Swiss systemically relevant banks (SRB). Refer to the ”Capital management” section of this report 
for more information.    7 In accordance with Swiss SRB rules. Refer to the “Capital management” section of this report for more information. 
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Corporate Center – Non-core and Legacy Portfolio 1 
 As of or for the quarter ended % change from Year-to-date 

CHF million, except where indicated 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 

Income 35 (43) (166)   (8) (154) 

Credit loss (expense) / recovery 2 0 2 (2) (100) (100) 2 (2) 

Total operating income 35 (41) (168)   (6) (156) 

Personnel expenses 38 31 32 23 19 69 69 

General and administrative expenses 50 42 95 19 (47) 92 180 

Services (to) / from business divisions and other CC units 92 97 118 (5) (22) 190 248 

of which: services from CC – Services 79 80 87 (1) (9) 159 193 

Depreciation and impairment of property, equipment and software 0 0 0   0 0 

Amortization and impairment of intangible assets 0 0 0   0 1 

Total operating expenses 3 180 171 245 5 (27) 351 499 

Operating profit / (loss) before tax (145) (212) (412) (32) (65) (357) (654) 

 

Additional information 

Average attributed equity (CHF billion) 4 2.9 3.3 5.1 (12) (43) 3.1 5.6 

Total assets (CHF billion) 5 113.4 160.1 183.9 (29) (38) 113.4 183.9 

Risk-weighted assets (fully applied, CHF billion) 6 31.6 35.7 51.9 (11) (39) 31.6 51.9 

Risk-weighted assets (phase-in, CHF billion) 6 31.6 35.7 51.9 (11) (39) 31.6 51.9 

Leverage ratio denominator (phase-in, CHF billion) 7 70.4 84.2 120.8 (16) (42) 70.4 120.8 

Personnel (full-time equivalents) 101 125 160 (19) (37) 101 160 

1 Comparative figures in this table may differ from those originally published in quarterly and annual reports due to adjustments following organizational changes, and 
restatements due to retrospective adoption of new accounting standards or changes in accounting policies.    2 Includes credit loss (expense) / recovery on reclassified and 
acquired securities.    3 Refer to “Note 18 Changes in organization and disposals” in the “Financial information” section of this report for information on restructuring 
charges.    4 Refer to the “Capital management” section of our Annual Report 2014 for more information on the equity attribution framework.    5 Based on third-party 
view, i.e., without intercompany balances.    6 Based on the Basel III framework as applicable for Swiss systemically relevant banks (SRB). Refer to the ”Capital management” 
section of this report for more information.    7 In accordance with Swiss SRB rules. Refer to the “Capital management” section of this report for more information. 
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Risk measures and performance 

    30.6.15    

 

Wealth 
Manage- 

ment 

Wealth 
Manage- 

ment  
Americas 

Retail & 
 Corporate 

Global  
Asset  

Management 
Investment 

Bank 
CC –  

Services 
CC –  

Group ALM 

CC –  
Non-core  

and Legacy  
Portfolio 

CHF billion, as of or for the quarter ended 

Risk-weighted assets (fully applied) 1 25.8 21.5 34.7 3.4 63.3 20.3 9.2 31.6 

of which: credit risk 12.8 7.8 33.1 2.4 35.3 1.6 5.5 8.8 

of which: market risk 0.0 1.3 0.0 0.0 10.7 (5.6)  2 3.5 2.8 

of which: operational risk 12.9 12.3 1.6 0.9 17.3 9.5 0.1 20.0 

Leverage ratio denominator (fully applied) 3 129.7 56.8 162.4 14.2 289.9 4.8 216.2 70.4 

Risk-based capital 4, 5 1.3 1.2 3.3 0.4 7.4 2.0 4.2 2.9 

Average tangible attributed equity 6 2.7 1.8 3.9 0.4 7.2 1.5 3.2 2.9 

Total assets 124.6 55.3 141.3 14.2 263.8 19.3 218.3 113.4 

Operating profit / (loss) before tax (adjusted) 7 0.8 0.2 0.4 0.1 0.6 (0.3) (0.1) (0.1) 
 

    31.3.15    

 

Wealth  
Manage- 

ment 

Wealth  
Manage- 

ment  
Americas 

Retail & 
 Corporate 

Global  
Asset  

Manage-
ment 

Investment 
Bank 

CC –  
Services 

CC –  
Group ALM 

CC –  
Non-core  

and Legacy  
Portfolio 

CHF billion, as of or for the quarter ended 

Risk-weighted assets (fully applied) 1 25.7 21.8 34.6 3.5 64.1 23.2 7.9 35.7 

of which: credit risk 12.6 8.4 33.0 2.5 33.9 1.2 4.6 11.7 

of which: market risk 0.0 1.1 0.0 0.0 11.6 (4.7) 2 3.2 3.9 

of which: operational risk 12.9 12.3 1.5 0.9 18.5 12.4 0.1 20.1 

Leverage ratio denominator (fully applied) 3 134.2 56.3 163.7 14.0 294.2 (1.0) 231.4 84.2 

Risk-based capital 4, 5 1.4 1.3 3.3 0.3 6.6 1.3 5.0 3.2 

Average tangible attributed equity 6 2.8 1.8 4.0 0.4 7.1 1.2 3.3 3.3 

Total assets 125.5 55.7 143.3 14.1 303.2 19.5 227.6 160.1 

Operating profit / (loss) before tax (adjusted) 7 0.9 0.3 0.4 0.2 0.8 (0.2) 0.1 (0.2) 

1 Based on the Basel III framework as applicable for Swiss systemically relevant banks (SRB).  Refer to the “Capital management” section of this report for more information.     
2 Negative market risk numbers are due to the diversification effect allocated to CC – Services.    3 Refer to the “Capital management” section of this report for more 
information.    4 Refer to “Statistical measures” in the “Risk management and control” section of our Annual Report 2014 for more information on risk-based capital.     
5 Excludes CHF 8.2 billion (31 March  2015: CHF 7.9 billion) of centrally-held RBC items in the Corporate Center. For equity attribution, these RBC items are not allocated to the 
business divisions or Corporate Center units.    6 Excludes CHF 14.6 billion (31 March 2015: CHF 14.5 billion) of centrally-held average tangible equity attribution items within the 
Corporate Center relating to common equity not allocated to the business divisions or Corporate Center units. Refer to the “Capital management” section of this report for more 
information on our equity attribution framework.    7 Adjusted results are non-GAAP financial measures as defined by SEC Regulations. Refer to the table “Adjusted results” in 
the “Group performance” section of this report for more information. 
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Swiss SRB Basel III available capital versus capital requirements (phase-in) 

 Capital ratio (%) Capital 

CHF million, except where indicated Requirement 1 Actual 2, 3 Requirement Actual 2, 3 

 30.6.15 30.6.15 31.3.15 31.12.14 30.6.15 30.6.15 31.3.15 31.12.14 

Base capital (common equity tier 1 
capital) 4.5 4.5 4.5 4.0 9,544 9,544 9,871 8,835 

Buffer capital (common equity tier 1 
capital and high-trigger loss-absorbing 
capital) 5.3 4 15.0 15.3 15.4 11,233 31,711 33,528 34,027 

of which: effect of countercyclical 
buffer 0.2 0.2 0.2 0.1 364 364 369 322 

Progressive buffer capital (low-trigger 
loss-absorbing capital) 2.8 4.7 5.2 5.2 6,005 9,869 11,377 11,398 

Phase-out capital (tier 2 capital)  0.8 0.9 0.9  1,798 1,976 2,050 

Total 12.6 25.0 25.9 25.5 26,782 52,923 56,752 56,310 

1 The total capital ratio requirement of 12.6% is the current phase-in requirement according to the Swiss Capital Adequacy Ordinance. Prior to the implementation of the Basel 
III framework, FINMA also defined a total capital ratio target for UBS Group of 14.4% which will be effective until it is exceeded by the Swiss SRB Basel III phase-in capital 
requirement.    2 Swiss SRB Basel III CET1 capital exceeding the base capital requirement is allocated to the buffer capital.    3 Since 31 March 2015, high-trigger loss-absorbing 
capital (LAC) is included in the buffer capital. As of 31 December 2014, high-trigger LAC was included in the progressive buffer capital.    4 CET1 capital can be substituted by 
high-trigger LAC up to 2.3% in 2015. 

 
 

Swiss SRB Basel III capital information 

 Phase-in Fully applied 

CHF million, except where indicated 30.6.15 31.3.15 31.12.14 30.6.15 31.3.15 31.12.14 

Tier 1 capital 40,593 43,801 42,863 34,042 33,515 29,408 

of which: common equity tier 1 capital 38,706 40,779 42,863 30,265 29,566 28,941 

of which: additional tier 1 capital (high-trigger loss-absorbing capital) 1,631 1,684 0 1,631 1,684 467 

of which: additional tier 1 capital (low-trigger loss-absorbing capital) 1 256 1,339 0 2,145 2,266 0 

Tier 2 capital 12,329 12,950 13,448 10,531 10,975 11,398 

of which: high-trigger loss-absorbing capital 918 936 946 918 936 946 

of which: low-trigger loss-absorbing capital 9,613 10,038 10,451 9,613 10,038 10,451 

of which: phase-out capital 1,798 1,976 2,050    

Total capital 52,923 56,752 56,310 44,573 44,490 40,806 

Common equity tier 1 capital ratio (%) 18.2 18.6 19.4  14.4 13.7 13.4 

Tier 1 capital ratio (%) 19.1 20.0 19.4 16.2 15.5 13.6 

Total capital ratio (%) 25.0 25.9 25.5 21.2 20.6 18.9 

Risk-weighted assets 212,088 219,358 220,877 209,777 216,385 216,462 

1 Consists on a phase-in basis of low-trigger loss-absorbing capital (30 June 2015: CHF 2,145 million, 31 March 2015: CHF 2,266 million, 31 December 2014: CHF 0 million) 
and hybrid capital subject to phase-out (30 June 2015: CHF 1,840 million, 31 March 2015: CHF 2,929 million, 31 December 2014: CHF 3,210 million), partly offset by required 
deductions for goodwill (30 June 2015: CHF 3,729 million, 31 March 2015: CHF 3,855 million, 31 December 2014: CHF 3,677 million). 
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Swiss SRB Basel III capital movement 

CHF billion Phase-in Fully applied 

Common equity tier 1 capital as of 31.3.15  40.8 29.6 

Movements during the second quarter of 2015: 

Operating profit / (loss) before tax 1.7 1.7 

Own credit related to financial liabilites designated at fair value and replacement value, net of tax (0.3) (0.3) 

Current tax effect  (0.2) (0.2) 

Transitional effect of the accelerated application of  IAS 19R treatment of defined benefit plans as of 1.4.15 2 (1.8)  

Defined benefit plans  (0.1) 0.3 

Foreign currency translation effects  (0.4) (0.3) 

Other 1  (0.9) (0.5) 

Total movement  (2.1) 0.7 

Common equity tier 1 capital as of 30.6.15 38.7 30.3 

Additional tier 1 capital as of 31.3.15  3.0 3.9 

Movements during the second quarter of 2015: 

Call of a hybrid capital instrument  (1.0)  

Foreign currency translation effects and other  (0.1) (0.2) 

Total movement  (1.1) (0.2) 

Additional tier 1 capital as of 30.6.15  1.9 3.8 

Tier 2 capital as of 31.3.2015  13.0 11.0 

Movements during the second quarter of 2015: 

Foreign currency translation effects and other (0.7) (0.5) 

Total movement  (0.7) (0.5) 

Tier 2 capital as of 30.6.15  12.3 10.5 

Total capital as of 30.6.15  52.9 44.6 

Total capital as of 31.3.15  56.8 44.5 

1 Includes accruals for capital returns to shareholders.    2 Includes effects related to deferred tax assets recognized for tax loss carry-forwards. 
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Reconciliation IFRS equity to Swiss SRB Basel III capital 

  Phase-in   Fully applied 

CHF million 30.6.15 31.3.15 31.12.14 30.6.15 31.3.15 31.12.14 

Equity attributable to UBS Group AG shareholders 50,211 52,359 50,608 50,211 52,359 50,608 

Equity attributable to non-controlling interests in UBS AG 1,164 1,370 1,702 1,164 1,370 1,702 

Equity attributable to preferred noteholders and other non-controlling 
interests 1,878 1,928 2,058 1,878 1,928 2,058 

Total IFRS equity 53,253 55,656 54,368 53,253 55,656 54,368 

Equity attributable to preferred noteholders and other non-controlling 
interests (1,878) (1,928) (2,058) (1,878) (1,928) (2,058) 

Defined benefit plans (before phase-in, as applicable) 1  3,404 3,997 0 (887) 0 

Defined benefit plans, 40% phase-in 0 (1,716) (799)    

Deferred tax assets recognized for tax loss carry-forwards (before phase-in, as 
applicable)    (6,312) (7,467) (8,047) 

Deferred tax assets recognized for tax loss carry-forwards, 40% phase-in (2,525) (2,991) (1,605)    

Deferred tax assets on temporary differences, excess over threshold (115) 0 0 (1,040) (307) (604) 

Goodwill, net of tax, less hybrid capital and loss-absorbing capital 2 (2,486) (2,570) (3,010) (6,215) (6,426) (6,687) 

Intangible assets, net of tax (351) (392) (410) (351) (392) (410) 

Unrealized (gains) / losses from cash flow hedges, net of tax (1,626) (2,171) (2,156) (1,626) (2,171) (2,156) 

Compensation and own shares-related capital components (not recognized in 
net profit) (1,523) (1,282) (1,219) (1,523) (1,282) (1,219) 

Own credit related to financial liabilities designated at fair value and 
replacement values, net of tax (412) (130) 136 (412) (130) 136 

Unrealized gains related to financial investments available-for-sale, net of tax (312) (413) (384) (312) (413) (384) 

Prudential valuation adjustments (84) (128) (123) (84) (128) (123) 

Consolidation scope (76) (77) (88) (76) (77) (88) 

Other 3 (3,158) (4,483) (3,786) (3,158) (4,483) (3,786) 

Common equity tier 1 capital 38,706 40,779 42,863 30,265 29,566 28,941 

Hybrid capital subject to phase-out 1,840 2,929 3,210    

High-trigger loss-absorbing capital 1,631 1,684 467 1,631 1,684 467 

Low-trigger loss-absorbing capital 2,145 2,266 0 2,145 2,266 0 

Goodwill, net of tax, offset against hybrid capital and loss-absorbing capital (3,729) (3,855) (3,677)    

Additional tier 1 capital 1,887 3,022 0 3,777 3,949 467 

Tier 1 capital 40,593 43,801 42,863 34,042 33,515 29,408 

Tier 2 capital 12,329 12,950 13,448 10,531 10,975 11,398 

Total capital 52,923 56,752 56,310 44,573 44,490 40,806 

1 Phase-in number net of tax, fully applied number pre-tax.    2 Includes goodwill related to significant investments in financial institutions of CHF 352 million.    3 Includes the 
net charge for the compensation-related increase in high-trigger loss-absorbing capital for tier 2 and additional tier 1 capital, accruals for capital returns to shareholders and other 
items. 
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Swiss SRB leverage ratio 

CHF million, except where indicated Average 2Q15 Average 1Q15 Average 4Q14 

Total on-balance sheet assets1 970,415 1,042,252 1,038,836 

Netting of securities financing transactions (7,509) (7,726) (6,141) 

Netting of derivative exposures (144,420) (187,919) (184,265) 

Current exposure method (CEM) add-on for derivative exposures 53,025 56,023 63,385 

Off-balance sheet items 69,071 76,896 88,750 

of which: commitments and guarantees – unconditionally cancellable (10%) 5,123 10,085 17,212 

of which: commitments and guarantees – other than unconditionally cancellable (100%) 63,949 66,811 71,538 

Assets of entities consolidated under IFRS but not in regulatory scope of consolidation 18,383 17,625 19,184 

Items deducted from Swiss SRB tier 1 capital, phase-in (at period-end) (9,832) (14,903) (14,879) 

Total adjusted exposure (leverage ratio denominator), phase-in 2 949,134 982,249 1,004,869 

Additional items deducted from Swiss SRB tier 1 capital, fully applied (at period-end) (4,712) (5,315) (7,047) 

Total adjusted exposure (leverage ratio denominator), fully applied 2 944,422 976,934 997,822 
 

 As of 

 30.6.15 31.3.15 31.12.14 

Common equity tier 1 capital (phase-in) 38,706 40,779 42,863 

Loss-absorbing capital (phase-in) 12,419 13,997 11,398 

Common equity tier 1 capital including loss-absorbing capital 51,125 54,776 54,260 

Swiss SRB leverage ratio phase-in (%) 5.4 5.6 5.4 

 

 As of 

 30.6.15 31.3.15 31.12.14 

Common equity tier 1 capital (fully applied) 30,265 29,566 28,941 

Loss-absorbing capital (fully applied) 14,308 14,924 11,865 

Common equity tier 1 capital including loss-absorbing capital 44,573 44,490 40,806 

Swiss SRB leverage ratio fully applied (%) 4.7 4.6 4.1 

1 Represent assets recognized on the balance sheet in accordance with IFRS measurement principles, but based on the regulatory scope of consolidation. Refer to the “UBS 
Group AG consolidated supplemental disclosures required under Basel III Pillar 3 regulations” section of our Annual Report 2014 for more information on the regulatory scope of 
consolidation.    2 In accordance with current Swiss SRB leverage ratio requirements, the leverage ratio denominator excludes forward starting repos, securities lending 
indemnifications and CEM add-ons for exchange-traded derivatives (ETD), both proprietary and agency transactions, and for OTC derivatives with a qualifying central 
counterparty. 
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UBS shares 

  UBS Group AG   UBS AG  

 As of 
% change 

from As of 
% change 

from 

 30.6.15 31.3.15 30.6.14 31.3.15 30.6.15 31.3.15 30.6.14 31.3.15 
 

Shares outstanding 

Shares issued 3,759,320,804 3,739,518,390  1 3,858,408,466 3,844,560,913 3,844,030,621 0 

Treasury shares 95,917,796 85,258,884  13 2,139,918 8,714,477 91,236,602 (75) 

Shares outstanding 3,663,403,008 3,654,259,506  0 3,856,268,548 3,835,846,436 3,752,794,019 1 

of which: held by UBS 
Group AG     3,769,482,155 3,738,235,457   

of which: held by 
shareholders with a 
non-controlling interest     86,786,393 97,610,979   

 

 UBS Group AG (consolidated) 1  UBS AG (consolidated)  

         

 As of or for the quarter ended 
% change 

from As of or for the quarter ended 
% change 

from 

 30.6.15 31.3.15 30.6.14 31.3.15 30.6.15 31.3.15 30.6.14 31.3.15 
 

Earnings per share (CHF) 2 

Basic 0.33 0.54 0.21 (39) 0.31 0.53 0.21 (42) 

Diluted 0.32 0.53 0.21 (40) 0.31 0.53 0.21 (42) 

 

Shareholders’ equity (CHF million) 

Equity attributable to UBS 
shareholders 50,211 52,359 49,532 (4) 51,685 53,815 49,532 (4) 

Less: goodwill and 
intangible assets 3 6,101 6,342 6,229 (4) 6,242 6,507 6,229 (4) 

Tangible equity 
attributable to UBS 
shareholders 44,110 46,017 43,303 (4) 45,443 47,308 43,303 (4) 
         

Book value per share (CHF) 

Total book value per share 13.71 14.33 13.20 (4) 13.40 14.03 13.20 (4) 

Tangible book value per 
share 12.04 12.59 11.54 (4) 11.78 12.33 11.54 (4) 
 

Market capitalization and share price 

Share price (CHF) 19.83 18.32 16.27 8 19.85 18.30 16.27 8 

Market capitalization (CHF 
million) 4 74,547 68,508 62,542 9 76,589 70,355 62,542 9 

1 As UBS Group AG (consolidated) is considered to be the continuation of UBS AG (consolidated), comparative information for 30 June 2014 is the same for both.    2 Refer to 
“Note 9 Earnings per share (EPS) and shares outstanding” in the “Financial information” section of this report for more information on UBS Group AG (consolidated) EPS.     
3 Goodwill and intangible assets used in the calculation of tangible equity attributable to UBS Group AG shareholders as of 30 June 2015 and 31 March 2015 have been 
adjusted to reflect the non-controlling interests in UBS AG as of these dates.    4 Market capitalization is calculated based on the total shares issued multiplied by the share price 
at period end. 
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Balance sheet % change from 

CHF million  30.6.15 31.3.15 31.12.14 31.3.15 31.12.14 
  

Assets  

Cash and balances with central banks  84,646 68,854 104,073 23 (19) 

Due from banks  13,343 13,261 13,334 1 0 

Cash collateral on securities borrowed  27,689 26,755 24,063 3 15 

Reverse repurchase agreements  60,848 79,811 68,414 (24) (11) 

Trading portfolio assets  128,476 132,990 138,156 (3) (7) 

of which: assets pledged as collateral which may be sold 
or repledged by counterparties  50,544 52,377 56,018 (3) (10) 

Positive replacement values  173,681 252,876 256,978 (31) (32) 

Cash collateral receivables on derivative instruments  24,842 34,550 30,979 (28) (20) 

Financial assets designated at fair value  5,425 5,111 4,951 6 10 

Loans  313,852 313,964 315,757 0 (1) 

Financial investments available-for-sale  66,771 71,077 57,159 (6) 17 

Investments in associates  908 950 927 (4) (2) 

Property, equipment and software  7,050 6,926 6,854 2 3 

Goodwill and intangible assets  6,242 6,507 6,785 (4) (8) 

Deferred tax assets  10,000 10,146 11,060 (1) (10) 

Other assets  26,394 25,073 22,988 5 15 

Total assets  950,168 1,048,850 1,062,478 (9) (11) 
  

Liabilities  

Due to banks  13,270 10,294 10,492 29 26 

Cash collateral on securities lent  10,652 9,725 9,180 10 16 

Repurchase agreements  13,032 14,159 11,818 (8) 10 

Trading portfolio liabilities  32,181 30,132 27,958 7 15 

Negative replacement values  171,202 250,861 254,101 (32) (33) 

Cash collateral payables on derivative instruments  38,603 47,076 42,372 (18) (9) 

Financial liabilities designated at fair value  66,366 70,124 75,297 (5) (12) 

Due to customers  377,054 399,113 410,207 (6) (8) 

Debt issued  100,558 88,052 91,207 14 10 

Provisions  3,594 3,956 4,366 (9) (18) 

Other liabilities  70,402 69,702 71,112 1 (1) 

Total liabilities  896,915 993,194 1,008,110 (10) (11) 
  

Equity  

Share capital  375 374 372 0 1 

Share premium  31,005 32,434 32,590 (4) (5) 

Treasury shares  (1,624) (1,402) (1,393) 16 17 

Retained earnings  25,704 24,779 22,134 4 16 

Other comprehensive income recognized directly in equity, net 
of tax  (5,249) (3,826) (3,093) 37 70 

Equity attributable to UBS Group AG shareholders  50,211 52,359 50,608 (4) (1) 

Equity attributable to non-controlling interests  3,042 3,298 3,760 (8) (19) 

Total equity  53,253 55,656 54,368 (4) (2) 

Total liabilities and equity  950,168 1,048,850 1,062,478 (9) (11) 
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Earnings per share (EPS) and shares outstanding 

 As of or for the quarter ended % change from As of or year-to-date 

 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 
 

Basic earnings (CHF million) 

Net profit / (loss) attributable to UBS 
Group AG shareholders 1,209 1,977 792 (39) 53 3,186 1,846 
 

Diluted earnings (CHF million) 

Net profit / (loss) attributable to UBS 
Group AG shareholders 1,209 1,977 792 (39) 53 3,186 1,846 

Less: (profit) / loss on UBS Group AG 
equity derivative contracts 0 0 (3)  (100) 0 (2) 

Net profit / (loss) attributable to UBS 
Group AG shareholders for diluted EPS 1,209 1,977 789 (39) 53 3,186 1,844 
 

Weighted average shares outstanding 

Weighted average shares outstanding for 
basic EPS 3,658,358,904 3,642,212,051 3,752,038,863 0 (2) 3,650,285,477 3,759,022,348 

Effect of dilutive potential shares resulting 
from notional shares, in-the-money options 
and warrants outstanding 89,721,119 81,099,757 82,622,660 11 9 85,478,220 84,207,566 

Weighted average shares outstanding for 
diluted EPS 3,748,080,023 3,723,311,808 3,834,661,523 1 (2) 3,735,763,697 3,843,229,914 

 

Earnings per share (CHF) 

Basic 0.33 0.54 0.21 (39) 57 0.87 0.49 

Diluted 0.32 0.53 0.21 (40) 52 0.85 0.48 

 

Shares outstanding 1 

Shares issued 3,759,320,804 3,739,518,390 3,844,030,621 1 (2)   

Treasury shares 95,917,796 85,258,884 91,236,602 13 5   

Shares outstanding 3,663,403,008 3,654,259,506 3,752,794,019 0 (2)   

1 As UBS Group AG is considered to be the continuation of UBS AG, UBS AG share information is presented for the comparative period as of 30 June 2014. Refer to “Note 32 
Changes in organization” of the UBS Group AG Annual Report 2014 for more information. 

 

The table below outlines the potential shares which could dilute basic earnings per share in the future, but were not dilutive for the periods presented. 

    

  % change from  

Number of shares 30.6.15 31.3.15 30.6.14 1Q15 2Q14 30.6.15 30.6.14 
 

Potentially dilutive instruments 

Employee share-based compensation 
awards 73,468,525 79,050,200 101,558,712 (7) (28) 73,468,525 101,558,712 

Other equity derivative contracts 6,096,510 7,323,773 10,953,906 (17) (44) 5,392,074 10,796,338 

Total 79,565,035 86,373,973 112,512,618 (8) (29) 78,860,599 112,355,050 

 

Provisions for litigation, regulatory and similar matters by business division  
and Corporate Center unit  

CHF million 

Wealth 
Manage-

ment 

Wealth 
Manage-

ment  
Americas 

Retail & 
Corporate 

Global  
Asset  

Manageme
nt 

Investment 
Bank 

CC –  
Services 

CC – Group 
ALM 

CC –  
Non-core 

and Legacy 
Portfolio UBS 
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Balance as of 31 December 2014 188 209 92 53 1,258 312 0 941 3,053 

Balance as of 31 March 2015 182 202 87 50 1,091 303 0 814 2,727 

Increase in provisions recognized in the income 
statement 13 64 0 0 1 0 0 42 119 

Release of provisions recognized in the income 
statement (3) (12) 0 0 (12) 0 0 (21) (48) 

Provisions used in conformity with designated 
purpose (2) (16) (1) (1) (326) 0 0 (12) (357) 

Foreign currency translation / unwind of discount (2) (9) 0 0 (30) 0 0 (32) (73) 

Balance as of 30 June 2015 188 229 86 48 724 302 0 791 2,368 
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Ulteriori informazioni 
UBS prevede di rivalutare le proprie attività fiscali differite (DTA) nel terzo trimestre del 2015 nel quadro del 
proprio processo di pianificazione annuale e potrebbe prendere in considerazione la possibilità di ampliare da 
sei a sette anni il periodo previsionale per il riconoscimento delle DTA statunitensi. Se venisse deciso di 
modificare il periodo previsionale, l’impatto complessivo delle previsioni operative aggiornate e 
dell’ampliamento del periodo previsionale per le DTA statunitensi potrebbe comportare una rivalutazione 
positiva netta delle DTA di circa CHF 1,5 miliardi. 
 
In linea con le modifiche nelle modalità di valutazione della performance dei segmenti operativi in vigore dal 
secondo trimestre 2015, UBS applica ora una contabilizzazione a fair value di determinate operazioni interne 
di finanziamento tra Corporate Center – Group ALM e Investment Bank e Corporate Center – Non-core and 
Legacy Portfolio, anziché una contabilizzazione del costo ammortizzato. Tale metodo è maggiormente in linea 
con la valutazione «mark-to-market» in base alla quale queste transazioni interne sono gestite sul piano del 
rischio in Investment Bank e Corporate Center – Non-core and Legacy Portfolio. I termini delle operazioni di 
finanziamento rimangono altrimenti invariati. In relazione a questo cambiamento, UBS presenta ora 
plusvalenze e oneri su crediti propri relativi a passività finanziarie contabilizzate a fair value per Corporate 
Center – Group ALM anziché Corporate Center – Services. I periodi precedenti sono stati rideterminati per 
rispecchiare tali modifiche. 
 
A seguito dei costanti interventi mirati a ottimizzare la struttura giuridica del Gruppo, UBS prevede che alcuni 
proventi e oneri su cambi precedentemente iscritti direttamente a patrimonio netto tramite altre componenti 
di reddito complessivo saranno riportati al conto economico a seguito della vendita o chiusura di filiali e 
affiliate. Nel secondo semestre 2015 UBS prevede di registrare perdite record su cambi per circa CHF 120 
milioni in relazione a tali cessioni, benché i proventi e gli oneri potrebbero essere riconosciuti in periodi diversi. 
In linea con le prassi del passato, tali guadagni e perdite saranno trattati come voci rettificative. L’iscrizione 
delle perdite su cambi al conto economico non influenzerà il patrimonio netto di competenza degli azionisti o 
il patrimonio di vigilanza. 
 
Nel secondo trimestre 2015 il requisito di riserva progressiva di patrimonio di UBS per il 2019 è stato ridotto 
dal 5,4% al 4,5%, a seguito delle informazioni aggiornate sul denominatore dell’indice di leva finanziaria e 
della quota di mercato per il 2014 fornite dalla FINMA a giugno 2015. Di conseguenza, i requisiti patrimoniali 
totali di UBS ad applicazione integrale sono diminuiti al 17,5% per il 2019 e al 12,6% sulla base 
dell’applicazione graduale al 30 giugno 2015. 
 
UBS ritiene che il settore continui a operare in un contesto nel quale gli oneri per contenziosi legali, questioni 
regolamentari e simili rimarranno elevati nel prossimo futuro e la banca rimane esposta a vertenze e questioni 
regolamentari di portata significativa. 
 
Rapporto trimestrale e presentazione 
A fini di trasparenza e per rispondere a certe informazioni scorrette e fuorvianti diffuse al pubblico, UBS ha 
deciso di pubblicare i risultati del secondo trimestre 2015 con un giorno d’anticipo. 
 
Web 
La relazione del secondo trimestre 2015, la lettera agli azionisti e le slide di presentazione di UBS sono 
disponibili sul sito www.ubs.com/quarterlyreporting.   



Media Relations 

Tel. +41-44-234 85 00 

UBS Group SA e UBS SA, Comunicato, 27 luglio 2015 Pagina 36 di 37 

 
 
 

 
 
UBS Group SA e UBS SA 
 

Contatti 
Svizzera: +41-44-234 85 00 
Regno Unito: +44-207-567 47 14 
Americhe: +1-212-882 58 57 
Asia Pacifico: +852-297-1 82 00 
 
www.ubs.com 
 
 
Nota cautelativa in merito a dichiarazioni previsionali 
Il presente comunicato contiene affermazioni che costituiscono «dichiarazioni previsionali» comprese, a titolo non esaustivo, le 
prospettive del management in merito ai risultati finanziari di UBS e affermazioni relative al previsto effetto di transazioni e 
iniziative strategiche sull’attività e sullo sviluppo futuro di UBS. Queste dichiarazioni previsionali riflettono la valutazione e le 
aspettative di UBS in merito alle questioni descritte. Tuttavia, gli sviluppi e i risultati effettivi potrebbero differire sostanzialmente 
dalle aspettative di UBS a causa di vari rischi, incertezze e altri importanti fattori. A titolo esemplificativo e non esaustivo, questi 
fattori comprendono: (i) il grado di successo di UBS nell’attuazione dei propri piani strategici annunciati comprese le sue 
iniziative di riduzione dei costi e di efficienza e la prevista ulteriore riduzione degli attivi ponderati in funzione del rischio e del 
denominatore dell’indice di leva finanziaria secondo Basilea III, nonché il mantenimento del suo obiettivo dichiarato in merito 
alla restituzione di capitale; (ii) l’andamento dei mercati in cui UBS opera o verso cui è esposta, incluse le fluttuazioni delle 
quotazioni o della liquidità, degli spread creditizi, dei tassi di cambio e dei tassi d’interesse e l’effetto esercitato dalle condizioni 
economiche e dagli sviluppi di mercato sulla posizione finanziaria o sul merito creditizio dei clienti e delle controparti di UBS, e il 
grado di successo di UBS nell'attuazione di adattamenti delle sue attività per allinearsi ai mutamenti delle condizioni di mercato, 
in materia regolamentare nonché di ulteriori condizioni; (iii) cambiamenti nella disponibilità di capitale e di finanziamenti, incluse 
le eventuali variazioni degli spread creditizi e dei rating di UBS o derivanti dai requisiti relativi alla riduzione del debito o al 
capitale in grado di assorbire perdite; (iv) cambiamenti nell’attuazione o nell’implementazione della legislazione finanziaria e 
nella regolamentazione in Svizzera, negli Stati Uniti, nel Regno Unito e in altri centri finanziari, che possono imporre o condurre 
a requisiti patrimoniali (leverage ratio inclusa), di liquidità più severi, maggiori requisiti fiscali, ulteriori imposte, vincoli alle attività 
consentite, limiti sulla remunerazione o altre misure; (v) incertezza circa quando e in che misura l’Autorità federale di vigilanza 
sui mercati finanziari (FINMA) approverà una riduzione della maggiorazione degli attivi ponderati in funzione del rischio 
derivante dall’analisi supplementare per il calcolo del capitale necessario a far fronte ai rischi operativi stabilita di comune 
accordo tra UBS e la FINMA, o quando e in che misura approverà una riduzione limitata dei requisiti patrimoniali in seguito a 
misure volte a diminuire il rischio di liquidabilità; (vi) il grado di successo di UBS in merito all'istituzione di una società di holding 
intermediaria americana e all'implementazione delle norme prudenziali statunitensi rafforzate, al completamento della 
procedura di squeeze-out relativa agli azionisti di minoranza di UBS SA, e ulteriori possibili cambiamenti che UBS attuerà, relativi 
alla struttura dell’entità giuridica o del modello operativo, incluso le possibili conseguenze di tali cambiamenti o di cambiamenti 
attuati in precedenza, nonché l’eventuale bisogno di apportare ulteriori cambiamenti riguardo alla struttura dell'entità giuridica 
o del modello di booking del Gruppo UBS in risposta a requisiti legali o regolamentari, inclusi i requisiti patrimoniali, i requisiti di 
capacità di risanamento e di liquidazione e le proposte avanzate dalla Svizzera o da altri Paesi circa una riforma strutturale 
obbligatoria delle banche; (vii) cambiamenti relativi alla posizione concorrenziale di UBS, tra cui la possibilità che differenze nei 
requisiti patrimoniali o di altro tipo tra i maggiori centri finanziari si ripercuotano negativamente sulla capacità di UBS di 
competere in alcune linee d’affari; (viii) cambiamenti di norme di comportamento applicabili alle nostre attività a causa di 
possibili nuove regolamentazioni o dell'implementazione di norme esistenti, incluso nuovi doveri o doveri più rigidi per quanto 
riguarda l'interazione con clienti o l'esecuzione e disbrigo di transazioni per clienti; (ix) la responsabilità a cui UBS può essere 
esposta, o i possibili vincoli o sanzioni che le autorità di regolamentazione potrebbero imporre a UBS a seguito di contenziosi, 
vertenze contrattuali e indagini da parte delle autorità di regolamentazione; (x) gli effetti sulle attività bancarie transfrontaliere di 
UBS degli sviluppi fiscali o regolamentari e di eventuali modifiche delle policy e pratiche di UBS relative a queste attività; (xi) la 
capacità di UBS di mantenere e attrarre i collaboratori necessari a generare ricavi e a gestire, sostenere e controllare le sue 
attività; una capacità che può essere influenzata da fattori competitivi tra cui le differenze in materia di politiche di retribuzione; 
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(xii) cambiamenti nei principi e nelle politiche contabili o tributarie, nelle rilevazioni e interpretazioni contabili, che hanno 
un’influenza sul riconoscimento di profitti o perdite, sulla valutazione dell’avviamento, nell'identificazione di crediti d'imposta 
differiti e altri aspetti; (xiii) limitazioni dell’efficacia dei processi interni di UBS in materia di gestione, controllo, misurazione e 
modellizzazione del rischio e dei modelli finanziari in generale; (xiv) l’abilità di UBS nel restare al passo con i concorrenti 
nell’aggiornare la propria infrastruttura tecnologica, in particolare nelle attività di trading; (xv) il verificarsi di carenze operative, 
quali frodi, cattiva condotta, negoziazioni non autorizzate e avarie dei sistemi; (xvi) restrizioni per le sussidiarie del Gruppo in 
merito alla concessione, sia in modo diretto che in modo indiretto, di prestiti o distribuzioni di qualsiasi tipo a UBS Group SA; e 
(xvii) l’effetto che questi o altri fattori o eventi imprevisti possono avere sulla reputazione di UBS e le ulteriori conseguenze che 
questo può avere sulla sua attività e performance. La sequenza con la quale si presentano i summenzionati fattori non indica la 
loro probabilità nel manifestarsi o la rilevanza delle loro conseguenze. L’attività e la performance finanziaria di UBS potrebbero 
essere influenzate da altri fattori identificati nei suoi filing e in suoi rapporti passati e futuri, inclusi quelli depositati presso la 
SEC. Ulteriori dettagli circa tali fattori sono riportati nei documenti prodotti da UBS e in quelli presentati da UBS alla SEC, incluso 
il Bilancio Annuale di UBS sul Modulo 20-F per l’esercizio chiuso al 31 dicembre 2014. UBS non è soggetta ad alcun obbligo (e 
nega espressamente ogni obbligo) di aggiornare o modificare le proprie dichiarazioni basate su previsioni future a seguito di 
nuove informazioni, eventi futuri o altro. 
 
Risultati rettificati 
Salvo altrimenti indicato, i dati «rettificati» per il secondo trimestre 2015 escludono ciascuna delle seguenti voci, nella misura 
applicabile, a livello di Gruppo e di divisione: plusvalenza su crediti propri per CHF 259 milioni, un utile di CHF 56 milioni sulla 
vendita di attività on-shore in Belgio di Wealth Management, un utile da un'ulteriore vendita parziale del nostro investimento in 
Markit di CHF 11 e oneri netti per il risanamento pari a CHF 191 milioni, nonché una rettifica di valore di un'immobilizzazione 
pari a CHF 11. milioni. Nel primo trimestre 2015 le voci escluse sono state una plusvalenza su crediti propri per CHF 226 milioni, 
un utile di CHF 378 milioni sulla vendita di immobili e di CHF 141 milioni sulla vendita di un immobile di una sussidiaria, nonché 
oneri netti per il risanamento pari a CHF 305 milioni. I risultati rettificati sono misure finanziarie non-GAAP come definito nella 
regolamentazione della SEC. Per maggiori informazioni sui risultati rettificati si rimanda alla sezione «Group performance» della 
nostra relazione finanziaria del secondo trimestre 2015. 
 
Arrotondamento 
Le cifre presentate nel presente documento, se sommate, possono non dare il risultato totale esatto indicato nelle tabelle e nel 
testo. Le percentuali e le variazioni percentuali sono calcolate in base a cifre arrotondate presenti nelle tabelle e nel testo e 
possono non rispecchiare in modo preciso le percentuali e le variazioni percentuali che si otterrebbero usando cifre non 
arrotondate. 
 
Tabelle 
Nelle tabelle, i campi vuoti indicano in genere campi non applicabili o non significativi o che le informazioni non sono disponibili 
alla data relativa o per il periodo relativo. Un valore pari a zero indica in genere che il dato corrispondente è zero su base 
effettiva o arrotondata. 
 
Lingua 
Questo documento è pubblicato in versione italiana per facilitare la convenienza del lettore. In caso di divergenze con il testo 
originale in inglese, il testo originale in inglese prevale. 
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