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Important information

Forward-looking statements: This presentation contains statements that constitute “Forward looking statements,” including but not limited to management’s outlook for UBS’s financial performance, statements relating to the anticipated 

effect of transactions and strategic initiatives on UBS’s business and future development and goals or intentions to achieve climate, sustainability and other social objectives. While these Forward looking statements represent UBS’s 

judgments, expectations and objectives concerning the matters described, a number of risks, uncertainties and other important factors could cause actual developments and results to differ materially from UBS’s expectations. UBS’s business 

and financial performance could be affected by other factors identified in our past and future filings and reports, including those filed with the SEC. More detailed information about those factors is set forth in documents furnished by UBS 

and filings made by UBS with the SEC. UBS is not under any obligation to (and expressly disclaims any obligation to) update or alter its Forward looking statements, whether as a result of new information, future events, or otherwise.

Alternative Performance Measures: In addition to reporting results in accordance with International Financial Reporting Standards (IFRS), UBS reports certain measures that may qualify as Alternative Performance Measures as defined in 

the SIX Exchange Directive on Alternative Performance Measures, under the guidelines published by the European Securities Market Authority (ESMA), or defined as Non-GAAP financial measures in regulations promulgated by the US 

Securities and Exchange Commission (SEC). Please refer to “Alternative Performance Measures” in the appendix of UBS Group’s Annual Report 2025 for a list of all measures UBS uses that may qualify as APMs. Underlying results are non-

GAAP financial measures as defined by SEC regulations and as APMs in Switzerland and the EU. 

Disclaimer: This presentation and the information contained herein are provided solely for information purposes, and are not to be construed as a solicitation of an offer to buy or sell any securities or other financial instruments in 

Switzerland, the United States or any other jurisdiction. No investment decision relating to securities of or relating to UBS Group AG, UBS AG or their affiliates should be made on the basis of this document. No representation or warranty is 

made or implied concerning, and UBS assumes no responsibility for, the accuracy, completeness, reliability or comparability of the information contained herein relating to third parties, which is based solely on publicly available information. 

UBS undertakes no obligation to update the information contained herein. 

Available Information: UBS's Annual Report, Sustainability Report, Quarterly Reports, SEC filings on Form 20-F and Form 6-K, as well as investor presentations and other financial information are available at ubs.com/investors. UBS’s Annual 

Report on Form 20-F, quarterly reports and other information furnished to or filed with the US Securities and Exchange Commission on Form 6-K are also available at the SEC's website: www.sec.gov

Rounding: Numbers presented throughout this presentation may not add up precisely to the totals provided in the tables and text. Percentages and percent changes disclosed in text and tables are calculated on the basis of unrounded 

figures. Absolute changes between reporting periods disclosed in the text, which can be derived from numbers presented in related tables, are calculated on a rounded basis.

Tables: Within tables, blank fields generally indicate non-applicability or that presentation of any content would not be meaningful, or that information is not available as of the relevant date or for the relevant period. Zero values generally 

indicate that the respective figure is zero on an actual or rounded basis. Values that are zero on a rounded basis can be either negative or positive on an actual basis.

Numbers presented in US dollars unless otherwise indicated. Currency translation of monthly income statement items of operations with a functional currency other than the US dollar are translated with month-end rates into US dollar.

Assurance and agreed-upon procedures: UBS’s sustainability metrics, as disclosed in the UBS Group Sustainability Report 2025 and its Supplement, have been assured by Ernst & Young Ltd, Basel (EY). EY’s procedures covered 29 metrics 

subject to reasonable assurance in key areas such as climate and 205 metrics subject to limited assurance. A list of these metrics and the level of assurance can be found in the assurance report. As part of our assurance activities in 2024, we 

engaged EY to perform agreed-upon procedures on our lending sector decarbonization targets to assist us in determining whether these have been set in line with reference scenarios mentioned and informed by certain requirements taken 

from pertinent global standards and initiatives. These agreed-upon procedures remain relevant for 2025.

Cautionary note: We have developed methodologies we use to set our goals and which underly the metrics that are disclosed in this presentation and the Sustainability Report 2024. Standard-setting organizations and regulators continue 

to provide new or revised guidance and standards, as well as new or enhanced regulatory requirements for climate disclosures. Our disclosed metrics are based upon data available to us, including estimates and approximations where actual 

or specific data is not available. We intend to update our disclosures to comply with new guidance and regulatory requirements as they become applicable to UBS. Such updates may result in revisions to our disclosed metrics, our 

methodologies and related disclosures, which may be substantial, as well as changes to the metrics we disclose.

© UBS 2026. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved

http://www.sec.gov/
http://www.sec.gov/
http://www.sec.gov/
http://www.sec.gov/
http://www.sec.gov/
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✓ On track to substantially complete the sustainability integration of Credit 
Suisse by YE26

✓ Significantly progressed towards scope 1 and market-based scope 2 net 
zero target, reducing emissions by 20% YoY and 48% against our
2023 baseline

✓ Continued progress on our lending sector decarbonization targets1,2

✓ Further strengthened our climate risk management capabilities, including 
identifying, measuring, monitoring, managing and reporting climate 
related risks

✓ Grew our sustainable investing invested assets by 31% YoY to USD 406bn 
driven by market performance, foreign exchange effects and portfolio 
migrations3

✓ Maintained top-quartile position in key ESG ratings including: MSCI 
reaffirmed our AA score and continued strong performance in the S&P 
Global Corporate Sustainability Assessment

✓ Exceeded philanthropy targets, raising a USD 1.6bn of philanthropic 
capital and reaching 33.5m beneficiaries since 2021 through the UBS 
Optimus network of foundations4,5

Our sustainability & impact approach 2025 key achievements

Manage our business in alignment with our 
sustainable, long-term strategy and evolving 
standards

Protect

Embed an innovative sustainability and 
impact offering across all our business 
divisions

Grow

Be the bank of choice for clients and 
employees

Attract
Recognition

Engagement

Education

Investments

Impact

Philanthropy

Decarbonization

Risk standards

Transition

Our ambition is to be a leader in sustainability

YoY refers to YE25 vs. YE24; Refer to slides 26 to 29 for footnotes 
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− Net Zero target for emissions scopes 1 
and 2 by 20351

− Decarbonization lending targets for 
specified sectors

− Clients’ net-zero-ambition portfolios align 
with the Paris Agreement with interim 
targets by latest 20352

− 35% reduction in absolute energy 
consumption by 2030 vs. 2023 baseline

− 100% renewable electricity aligned to 
RE100 in markets where feasible by 20263

− Targets to reduce printing, water 
consumption, and improve recycling 

− Maintain strong control and risk 
framework to support regulatory 
requirements and product offering

Our sustainability and impact strategy

Refer to slides 26 to 29 for footnotes; Refer to the Sustainability Report 2025 for further information and full list of aspirations, goals or targets

Embed an innovative sustainability and impact 
offering across all our business divisions

Manage our business in alignment with our 
sustainable, long-term strategy and evolving 
standards

Protect Grow

Be the bank of choice for clients and employees

Attract

− Innovative sustainable finance and 
investment solutions

− 20% of Asset Management’s fund 
offering will be sustainable investing 
products, providing choice for clients

− Raise 1bn in donations to our client 
philanthropy foundations and funds 
(cumulative 2021-2025)

− Reach 26.5m beneficiaries by 2025 
(cumulative for 2021–2025)

− Maintain top-quartile position in key ESG 
ratings 

− Go-to employer through engagement 
and education programs

Selected aspirations, goals or targets 

Achieved

Achieved
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− The Board of Directors of the UBS Group (the BoD) 
has ultimate responsibility for the success of the 
Group and for delivering sustainable shareholder 
value within a framework of prudent and effective 
controls

− Five committees support the BoD in fulfilling its 
duty through the respective responsibilities and 
authority given to them. All BoD committees have 
specific responsibilities pertaining to environmental, 
social and governance (ESG) matters

− the Group Chief Operating Officer is responsible for 
setting the Group-wide sustainability and impact 
strategy and developing Group-wide sustainability 
and impact objectives in alignment with the 
business divisions and Group functions

− The GSI function develops the Group’s 
sustainability and impact strategy and oversees the 
strategy’s implementation by the business divisions 
and Group functions responsible for execution

Our sustainability governance

GSI Business Development and Client Forum (the GSI BDCF)

GSI Execution Forum (the GSI EF)

Global Wealth 
Management

Risk 
Committee

Audit 
Committee

Corporate Culture and 
Responsibility Committee

Governance and 
Nominating Committee

Compensation 
Committee

Personal & 
Corporate Banking

Asset 
Management

Investment
Bank

Non-core and 
Legacy

Group 
Functions

Group Executive Board
(Group Chief Operating Officer)

Board of Directors
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Ambitions Topics Our aspirations, goals or targets Progress

Protect

Climate

Lending sector decarbonization targets have been established to address 
our financed emissions by aligning specified sectors to decarbonization 
pathways.1

Reduce emissions intensity associated with UBS in-scope lending by 2030 
from 2021 levels for:

– Swiss residential real estate by 45%;

– Swiss commercial real estate by 48%;

– power generation by 60%;

– iron and steel by 27%; and

– cement by 24%.

Reduce absolute financed emissions associated with UBS in-scope lending 
by 2030 from 2021 levels for:

– fossil fuels by 70%.

Calculated progress against pathways for lending sector decarbonization 
targets (current period: end of 2024 vs 2021 baseline, prior period: end of 
2023 vs 2021 baseline).2

Changes in emissions intensity associated with UBS in-scope lending:
– Swiss residential real estate reduced 15% (Prior period: 11%);

– Swiss commercial real estate reduced 10% (Prior period: 9%);

– power generation reduced 55% (Prior period: 33%);

– iron and steel reduced 14% (Prior period: 20%); and

– cement reduced 4% (Prior period: 3%).

Changes in absolute financed emissions associated with UBS in-scope 
lending:

– fossil fuels reduced 83% (Prior period: 80%).

Asset Management provides choice to enable clients to pursue their climate 
goals. We commit that all clients’ net-zero-ambition portfolios align with 
the Paris Agreement with interim targets by latest 2035.3

Asset Management had a combined invested assets value of USD 111.5bn in 
net-zero-ambition portfolios (2024: USD 64.4bn).4

Reduce our scope 1 and 2 emissions to net zero by 2035 (90% reduction of 
scope 1 and market-based scope 2 emissions by 2035 vs 2023 baseline, 
neutralizing the remaining 10% with high-quality carbon removals).

Scope 1 and market-based scope 2 emissions reduced by 48% vs 2023 
baseline (2024: reduced by 35% vs 2023 baseline).

Reduce our absolute energy consumption by 35% by 2030 vs 2023 
baseline.

Absolute energy consumption reduced by 18.8% vs 2023 baseline (2024: 
reduced by 9% vs 2023 baseline).5

Achieve 100% renewable electricity aligned to RE100 in markets where 
feasible by 2026.6

Achieved 99.7% renewable electricity aligned with RE100 (2024: 99.8%).

Environment

Paper: 
– Reduce office printing per FTE by 25% by 2030 vs 2023 baseline.

– Achieve 90% of recycled paper used for office printing by 2030.

– Office printing per FTE increased by 2% vs 2023 baseline 
(2024: increased by 15% vs 2023 baseline).

– Achieved 18.1% of recycled paper used for office printing 
(2024: 15.5%).

Waste: Achieve a 60% recycling rate for our office waste by 2030. Achieved 54.0% waste recycling rate (2024: 52.9%).
Water: Reduce water consumption by 7% by 2030 vs 2023 baseline. Water consumption reduced by 12% vs 2023 baseline (2024: increased by 

2% vs 2023 baseline).

Protect – our aspirations, goals or targets and progress

Refer to slides 26 to 29 for footnotes 

AttractGrowProtect
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Started applying TCFD recommendations to our climate disclosures 2017

2020/21

by 2030

by 2035

by 2050

Commenced assessing and disclosing climate exposures in our in-scope investing and financing activities 

Addressing our own emissions

– Reduce our scope 1 and market-based scope 2 emissions by 57% compared with our 2023 baseline

– Source 100% renewable electricity from qualifying generation by 2026 in line with RE100 technical guidance, in markets where credible renewable electricity 
generation and tracking systems exist

– Reduce our absolute energy consumption by 35% compared with our 2023 baseline

Addressing our own emissions
– Reduce our scope 1 and 2 emissions to net zero

Supporting the global economy’s aim to transition to net zero

Expanded our climate strategy, to also include risk management, investments, financing and research2012

Launched our first climate strategy, focused on our own emissions2006

Our climate roadmap

Addressing the emissions of our in-scope lending activities
– Reduce emissions intensity associated with UBS in-scope lending from 2021 levels for:¹

– Swiss residential real estate by 45%
– Swiss commercial real estate by 48%
– power generation by 60%
– iron and steel by 27%
– cement by 24%

– Reduce absolute financed emissions associated with UBS in-scope lending from 2021 levels for:¹
– fossil fuels by 70%

– Continue disclosing in-scope shipping portfolio benchmarked against Poseidon Principles trajectories²

Refer to slides 26 to 29 for footnotes 

AttractGrowProtect

2022 First advisory vote on the climate roadmap passed by shareholders at the Annual General Meeting

2025 Advisory vote on the UBS Group AG Sustainability Report 2024 including our actions on climate passed by shareholders at the Annual General Meeting (89.49%)
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Progress on our own environmental footprint

Decarbonization pathway modelling

AttractGrowProtect

− We aim to reduce our scope 1 and 
market-based scope 2 emissions by at 
least 90% against our 2023 baseline of 
46,278 metric tons of CO2e by 2035, 
before neutralizing any residual 
emissions through the purchase of 
carbon removal credits

− As part of the pathway toward 2035, 
we set a 2030 interim target to reduce 
scope 1 and market-based scope 2 
emissions by 57% against our 2023 
baseline

− In 2025 we reduced our scope 1 and 
scope 2 emissions by 20% YoY and by 
48% vs. the 2023 baseline
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Progress on our own environmental footprint

Environmental performance and targets

AttractGrowProtect

Energy and renewable electricity

− Continued to make progress on energy reduction target and 
renewable electricity share remained close to 100% target

Waste, paper and water

− As 2025 marks the target year for our existing waste, paper 
and water targets, we have defined new targets for 2030 in 
these areas, using 2023 as the baseline year to be consistent 
with our emissions and energy targets

− Continued to focus on waste minimization and increasing 
the percentage of recycled waste across our operations 

− Increase in office printing YoY mainly driven by mandatory 
communications relating to the Credit Suisse client 
migration 

− Implementing measures to monitor and reduce water usage

energy

renewable electricity
aligned to RE100 by 2026

% of recycled waste

office printing per FTE

water consumption

% of recycled paper used for office printing

2025

+2% vs 2023

(10.4 kg)

2025

–12% vs 2023

(1.06 m m3)

2025

+5.1 pts vs 2023

(18.1%)

2025

–3.4 pts vs 2023

(54.0%)

2025

+4.1 pts vs 2023

(99.7%)

2025

−19% vs 2023

(613 GWh)

2023

10.1 kg

2023

755

GWh

2023

1.2m m3

Requires further progress

2023

13%

2023

57.4%

2023

95.6%

Baseline

2030

−25% vs. 2023

2030

−35% vs. 2023

2030

−7% vs.  2023

2030

90%

2030

100%

2030

60%

TargetsOn track

Note:"pts” refers to percentage points. All changes shown are versus the 2023 baseline
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Swiss residential real estate (intensity): (15%) vs. 
2021 baseline, primarily driven by an increased share of 
financed properties with non-fossil-fuel heating 

Swiss commercial real estate (intensity): (10%) vs. 
2021 baseline, primarily driven by an increased share of 
financed properties with non-fossil-fuel heating and an 
increase in financed properties with high-quality building 
envelopes that reduce heat loss

Fossil fuels (absolute): (83%) vs. 2021 baseline primarily 
driven by a significant decrease in coal exposure, exits of 
loans classified as non-core and an overall reduction in 
the financed portfolio. We will continue to finance 
clients in line with our sustainability and climate risk 
policy framework

Power generation (intensity): (55%) vs. 2021 baseline, 
primarily driven by a reduced exposure to high carbon-
intensity clients

Iron and steel (intensity): (14%) vs. 2021 baseline, 
compared to (20%) in 2023 with the increase resulting 
from a shift in portfolio composition, where exposure 
decreased to clients with comparatively lower emissions 
intensity

Cement (intensity): (4%) vs. 2021 baseline, primarily 
driven by improvements among existing clients

Our lending sector decarbonization targets

Swiss residential real estate1

kg CO2e/m2 ERA2

Swiss commercial real estate1

kg CO2e/m2 ERA2

Power generation4

kg CO2e / MWh

Iron and steel4

metric t CO2 / metric t steel

Fossil fuels3 
million metric t CO2e

Cement4

metric t CO2 / metric t cementitious 

Refer to slides 26 to 29 for footnotes 

Overview of lending sector decarbonization targets and progress

AttractGrowProtect

Progress against targets
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Measuring facilitated emissions from our capital markets business

− We review and assess Global Banking transactions, employing a robust business selection process for mandates that are accepted. We conduct an annual assessment of the proximity of 
our products and services to sustainability and climate risks as part of risk control self-assessment. Capital markets activities fall within our sustainability and climate risk policy 
framework, enabling us to identify and manage potential adverse impacts on climate, nature, the environment and human rights, as well as associated risks that may affect us and our 
clients

− Facilitated emissions are influenced by annual transaction volumes and our market share, which can vary year-on-year

− In 2024, for the selected carbon intensive sectors where we report scope 1 and 2 facilitated emissions, the overall facilitated amount declined, resulting in a corresponding decrease in 
scope 1 and 2 facilitated emissions. For the sectors where scope 3 emissions are included, specifically fossil fuels (coal, oil and gas) and automotive, the underlying facilitated amount 
increased, leading to a rise in scope 3 facilitated emission

Refer to slides 26 to 29 for footnotes 

AttractGrowProtect

31.12.24 31.12.23

Facilitated 
amount

(USD bn)

Facilitated
emissions, 

scopes 1 and 
2 (million 

metric t CO2e)

Facilitated 
emissions, 

scope 3 
(million metric 

t CO2e)

PCAF score, 
scopes 

1 and 23

PCAF score, 
scope 33,4

Facilitated 
intensity 

(million metric 
t CO2e / 
USDbn)

Facilitated 
amount

(USD bn)

Facilitated 
emissions, 

scopes 1 and 
2 (million 

metric t CO2e)

Facilitated 
emissions, 

scope 3 
(million metric 

t CO2e)4

PCAF score, 
scopes 

1 and 23

PCAF score, 
scope 33,4

Facilitated 
intensity 

(million metric 
t CO2e / 
USDbn)

Selected carbon-intensive 
sectors2 4.8 0.6 2.1 2.4 2.5 0.55 6.5 1.3 1.8 2.26 2.56 0.46

Other non-financial 
corporates5 36.7 0.5 0.4 2.7 2.5 0.02 33.8 0.5 0.3 3.0 2.4 0.02

Total non-financial corporates5 41.5 1.1 2.5 2.7 4.2 0.09 40.4 1.8 2.1 2.9 4.2 0.10

Public administration, financial 
and insurance activities

87.0 83.8

Total facilitated amount 128.5 124.2

Facilitated emissions reporting (UBS Group)1 

Overview



11

Ambitions Topics Our aspirations, goals or targets Progress

Grow

Market 
opportunities

Embed an innovative sustainability and impact offering across all our 
business divisions.

Increased sustainable investing invested assets to USD 405.6bn (2024: 
USD 309.6bn).1

Facilitated 95 green, social, sustainability or sustainability-linked (GSSS) 
bond transactions globally against our target of 100 (2024: 96).2

The total on-balance sheet drawn exposure of sustainable loans granted 
to corporate and institutional clients booked on the UBS Switzerland AG 
platform amounted to USD 2.4bn as of end 2025 (excluding mortgages) 
(2024: USD 2.0bn).3

Supporting our clients to achieve their sustainable investing goals: 20% of 
Asset Management’s fund offering globally will be sustainable investing 
products, providing choice for clients.

As of end 2025, 23.4% of Asset Management’s fund offering consisted 
of sustainable investing products (2024: 23.4%).4

Social impact 
and 
philanthropy

Raise USD 1bn in donations to our client philanthropy foundations and 
funds (cumulative for 2021−2025).

Achieved a UBS Optimus network of foundations donation volume of 
USD 472m in 2025 (2024: USD 366m), totaling USD 1.6bn since 2021, 
thus surpassing our goal (all figures include UBS matching contributions).

Reach 26.5 million beneficiaries by 2025 (cumulative for 2021– 2025).
Reached 9.3 million beneficiaries in 2025 (2024: 7.1 million) and 
33.5 million beneficiaries through UBS Optimus network of foundations 
activities since 2021.5,6

Grow – our aspirations, goals or targets and progress

Refer to slides 26 to 29 for footnotes 

AttractGrowProtect
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292 310
406

5,422

31.12.23

5,777

31.12.24

6,599

31.12.25

5,714

6,087

7,005

Sustainable investing invested assets increased by 31% to 406bn

Invested assets1,2

USD bn

Sustainable 
investing:
5.8% of 

Group Invested
Assets3

Sustainable 
investing:
5.1% of

Group Invested
Assets3

Sustainable 
investing:

6.5% of UBS
 AG Invested

Assets3

Sustainable investing

Other

2025
YoY

+31%Sustainable investing

Other +14%

− Sustainable investing invested assets grew 
31% YoY, driven by market performance 
and foreign currency effects while also 
driven by integration-related effects, mainly 
in AM where portfolio migrations triggered 
recognition of certain funds to be 
sustainable

− 405.6bn of sustainable investing invested 
assets accounted for 5.8% of the Group’s 
total invested assets as at 31.12.25

− of which: 20.4bn impact investing

Refer to slides 26 to 29 for footnotes 

AttractGrowProtect

Group +15%

Invested assets
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Supporting opportunities across sustainable investing and finance

Traditional investing Sustainable investing

– Targets risk-adjusted market-rate investment returns 

– Has no explicit sustainability objectives

– May manage sustainability risks related to investment 
performance

– May use sustainability-related tools, but these do not drive 
the strategy

– Targets risk-adjusted market-rate investment returns

– Has explicit sustainability objectives that drive the strategy

– Underlying investments may contribute to positive sustainability-related objectives through products, services and 
/ or proceeds

– Impact investing additionally has explicit intentions to generate measurable, verifiable and positive sustainability 
outcomes, and impact is attributable to investor action and / or contribution

Our investing approaches 

2025 highlights

10.0bn
impact investing assets1

72.9bn
sustainable investing
invested assets1,2,3,4

GWM P&C AM IB

2.4bn
drawn exposure of sustainable loans 
granted to corporate and institutional 
clients booked on UBS Switzerland 
AG platform (excl. mortgages)5

First time
UBS has arranged a green private 
placement for a Swiss client

23%
of AM fund offering consisted of 
sustainable investing products6

304bn
sustainable investing invested assets
in AM7

95
green, social, sustainability or 
sustainability-linked (GSSS) bond 
transactions facilitated8

First-ever
green initial public offering (IPO) in 
Asia where UBS acted as joint global 
coordinator and joint bookrunner 

AttractGrowProtect

Refer to slides 26 to 29 for footnotes 
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Driving social impact and philanthropy

2025 key highlights

472m
donations raised by UBS Optimus Foundation1 
including matching contributions from UBS

1.6bn
in donations raised by UBS Optimus Foundation1 
including UBS matching contributions since 
2021, surpassing our 1bn goal for 2021 to 2025

9.3m
beneficiaries reached by the UBS Optimus 
foundation1; 33.5m beneficiaries since 2021 
surpassing our 26.5m goal

37%
of workforce engaged in volunteering

84m
in direct cash contributions from UBS including 
through our affiliated foundations in Switzerland

UBS supports an economy that prioritizes the 
well-being of people and planet

− Through the UBS Optimus network of 
foundations, and in partnership with 
philanthropists, employees, implementation 
organizations and institutional partners, we 
work to deliver systemic and catalytic impact for 
marginalized communities globally and locally, 
with a focus on children and young people.

− In addition to providing insights, advice and 
execution services to clients and prospective 
clients, we have increased our efforts in the 
areas of blended finance, collaborative 
philanthropy and impact transparency

− In 2025, the UBS Optimus Foundation1 raised 
USD 472m in donations including UBS matching 
contributions, exceeding the ambition of 
reaching by 2027 USD 400m in donations each 
year (including matching contributions). Going 
forward, the foundation aims to continue to 
raise a similar amount each year

UBS Optimus Foundation
focus areas

Health

Education

Climate and 
environment

Humanitarian 
aid and disaster

AttractGrowProtect

Refer to slides 26 to 29 for footnotes 
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Ambitions Topics Our aspirations, goals or targets Progress

Attract Bank of choice Maintain top quartile position in key ESG ratings by the end of 2026.

Achieved top quartile position vs direct peers as defined in UBS 
compensation report in ESG ratings including but not limited to:

– MSCI: AA rating, “Leader” in industry group;

– S&P Global Corporate Sustainability Assessment: Score of 71. 
Constituent of the Dow Jones Best-in-Class indices.

Attract – our aspirations, goals or targets and progress

AttractGrowProtect
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Dedicated to being a world-class employer for talented individuals 

AttractGrowProtect

2025 key highlights

59% 
of eligible roles at UBS were 
filled by internal candidates

2.9m
training activities 

completed

362k
feedback 

interactions

Refer to slides 26 to 29 for footnotes 

Continuing to embed our culture, grounded in our 
three keys to success across the combined organization

Cultural training sessions for managers across 
the organization and ongoing global risk 
campaign “we are all risk managers”

Promoting cross-divisional collaboration and 
innovation and recognizing employees for 
success 

BoD oversight of corporate culture through the 
Corporate Culture and Responsibility Committee

Dedicated Culture Integration Forum to steer 
cultural alignment 

81% 
would recommend UBS as an 

employer1,2

94%
understand the relevance of 
the three keys to success to 

day-to-day work1,2

87% 
feel their line manager creates 

an environment where 
concerns can be shared1
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Business conduct and corporate culture

− UBS culture is based on our 
three keys to success: our 
Pillars, Principles and Behaviors

− In the Code of Conduct and 
Ethics the BoD and GEB set 
principles and practices that 
define our ethical standards and 
the way we do business

− Applies to all employees and all 
aspects of our business

Code of Conduct and Ethics

− The Group Policy Against 
Bribery and Corruption (ABC) is 
consistent with the principles of 
the United Nations Convention 
against Corruption

− UBS is committed to detecting 
and preventing bribery and 
corruption

− Adequate systems and controls 
are in place for detecting, 
stopping and reporting bribery 
and corruption matters

− ABC training is mandatory for 
all UBS employees

Prevention and detection of 
corruption and bribery

− Risk-based customer due 
diligence is completed at 
onboarding

− Enhanced due diligence is 
conducted for elevated risk 
clients

− Ongoing due diligence, name 
screening, and transaction 
monitoring are performed during 
the client life cycle, in accordance 
with the client risk

− The financial crime program is 
subject to regular independent 
2LOD controls testing and 
independent audit reviews by 
Group Internal Audit (3LOD)

Onboarding and ongoing 
client monitoring

− XYZ

− XYZ

Combating financial crime

− GEB oversees efforts to combat 
money laundering, corruption 
and terrorist financing

− Three lines of defense (LOD) 
model

− UBS does not knowingly 
engage in business activities 
that present unacceptable 
money laundering, fraud, 
sanctions or corruption risks

− Financial crime training is 
mandatory for all UBS 
employees

2025 progress 

− With the exposure reductions in Non-core and Legacy and the significant progress on the client account migrations (~85% of Swiss-booked accounts 
transferred by YE25), we have substantially reduced the proportion of risks managed on legacy Credit Suisse platforms. We also transitioned to a single model 
risk management framework

− Continued to resolve legacy litigation matters  
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Responsible use of artificial intelligence 

>20m
client insights, assisting US 

financial advisors in their client 
interactions

Delivering on our AI strategy

9
large-scale transformational 

AI initiatives 

− Deployment of AI in the financial services sector involves new risks and changes the landscape for 
many existing risks

− We have established a comprehensive AI framework that supports the ethical and sustainable use of 
AI across the firm. Dedicated governance bodies are in place to oversee AI risk governance and 
adherence to regulatory requirements

− These frameworks are designed to protect our clients, our employees and their data and to ensure the 
integrity of our processes and the services we deliver to clients

− We have a specific Group AI policy setting out the minimum global governance standards and 
requirements for the development, adoption and operation of AI within UBS

− We are equipping employees with the understanding and skills to leverage AI effectively through 
mandatory training on responsible use, risk awareness and practical guidance for generative AI, 
machine learning and AI ethics

− We are mindful of AI’s growing energy demands and associated carbon footprint and are proactively 
addressing these challenges

− In 2025 we appointed a Chief Artificial Intelligence Officer to support UBS’s transformation into a fully 
AI-enabled institution. We also launched the AI Senior Leadership journey in partnership with Saïd 
Business School at Oxford University

Managing new risks related to AI

1.2m
mobile banking clients 

supported by our AI powered 
chatbots

380
live AI use cases at YE25
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Appendix
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Coal

Coal-fired power 

plants (CFPP)

We do not provide project-level finance for new CFPP globally and only support financing transactions of existing coal-fired operators (>20% coal 
reliance) if they have a transition strategy that aligns with the goals of the Paris Agreement or if the transaction is related to renewable energy or 
clean technology.  

Coal mining and 

mountaintop removal 

(MTR)

We do not provide financing where the stated use of proceeds is for greenfield1 thermal coal mines and do not provide financing to coal-mining 
companies engaged in MTR operations.  

We only provide financing to existing thermal coal-mining companies (>20% of revenues) if they have a transition strategy that aligns with the goals 
of the Paris Agreement or if the transaction is related to renewable energy or clean technology.  

Oil and gas

Arctic drilling and oil 

sands

We do not provide financing where the stated use of proceeds is for new offshore oil projects in the Arctic or greenfield1 oil sands projects and only 
provide financing to companies with significant reserves or production in arctic oil and / or oil sands (>20% of reserves or production) if they have a 
transition strategy that aligns with the goals of the Paris Agreement or if the transaction is related to renewable energy or clean technology.

Liquefied natural gas 

(LNG)

Transactions directly related to LNG infrastructure assets are subject to enhanced sustainability and climate risk due diligence, considering relevant 
factors such as management of methane leaks and the company’s past and present environmental and social performance.  

Ultra-deepwater 

drilling

Transactions directly related to ultra-deepwater drilling assets are subject to enhanced sustainability and climate risk due diligence, considering 
relevant factors such as environmental impact analysis, spill prevention and response plans, and the company’s past and present environmental and 
social performance.

Hydraulic fracturing
Transactions with companies that practice hydraulic fracturing in environmentally and socially sensitive areas are assessed against their commitment to 
and certification of voluntary standards, such as the American Petroleum Institute’s documents and standards for hydraulic fracturing.  

Shipping

Transactions involving marine transportation are assessed against relevant factors such as greenhouse gas emissions and energy efficiency, human rights, safety and pollution 
prevention policies and responsible ship recycling, in line with applicable international conventions and standards (e.g. the International Maritime Organization conventions and the 
Hong Kong Convention).

The carbon intensity and climate alignment of the ship financing portfolio are measured and reported in accordance with the Poseidon Principles.

Sustainability and climate risk policy framework (coal, oil & gas and shipping)

Refer to the Sustainability Report 2025 Supplement for further information; Refer to slides 26 to 29 for footnotes 
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Our standards – overview (sustainability and climate risk policy framework)

Refer to the Sustainability Report 2025 Supplement for further information

Controversial activities

Where we will not do business

Areas of concern

Where we will only do business under stringent criteria

− UNESCO world heritage sites

− Wetlands on the Ramsar list

− Endangered species

− High Conservation Value forests

− Illegal fire

− Illegal logging

− Child labor

− Forced labor

− Indigenous peoples’ rights

Soft commodities:

− Palm oil

− Soy

− Forestry

− Fish and seafood

Power generation:

− Coal-fired power plants

− Large dams

− Nuclear power

Extractives:

− Arctic drilling and oil sands

− Coal mining and
mountain top removal (MTR)

− Liquefied natural gas (LNG)

− Ultra-deepwater drilling

− Hydraulic fracturing

− Metals and mining

− Diamonds

Others:

− Project finance

− Shipping
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Overview of 2030 lending sector decarbonization targets and progress 

For the year ended 31.12.241

Gross lending exposure Progress5 Targets

2024 2023 2024 2023 2021 2021–24 2030 2021–30

Sectors

Full value 
chain (USD 

bn)1

Covered by 
targets 

(USD bn)1

Full value 
chain (USD 

bn)1

Covered 
by targets 
(USD bn)1 Unit Actuals Actuals Baseline

% 
change vs 

baseline Value

% 
change vs 

baseline

Residential real estate3

336.7
213.3

384.7
242.4 kg CO2e / m2 ERA2 33.0 34.4 38.7 (15%) 21.1 (45%)

Commercial real estate3 84.1 102.1 kg CO2e / m2 ERA2 28.0 28.5 31.3 (10%) 16.2 (48%)

Fossil fuels (coal, oil and 
gas)4

9.4 2.3 10.6 2.8 million metric t CO2e 10.9 12.9 64.7 (83%) 19.4 (70%)

Power generation 3.3 2.6 5.0 3.9 kg CO2e / MWh 152 227 339 (55%) 136 (60%)

Iron and steel 0.5 0.3 0.7 0.5 metric t CO2 / metric t steel 1.50 1.41 1.75 (14%) 1.28 (27%)

Cement 0.7 0.6 1.1 1.0 metric t CO2 / metric t cementitious 0.61 0.62 0.64 (4%) 0.48 (24%)

Refer to slides 26 to 29 for footnotes 
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Climate-driven transition risk heatmap
Climate-driven transition risk profile chart for UBS Group1,2

USD bn
High 50.97 (6.49%)
Real estate 45.72 Utilities 1.44 Fossil fuels 0.28
Private clients with mortgages 39.72 Power production: regulated & high-carbon fuels 1.44 Wholesale & trading: refined petroleum products 0.17
Real estate financing 6.00 Sovereigns 0.32 Refining and marketing 0.10
Industrials 2.74 Government agencies 0.30 Agriculture 0.11
Chemicals 2.13 Sovereigns 0.02 Food and beverage production 0.10
Machinery and related parts manufacturing 0.32 Services and Technology 0.31 Livestock – beef extensive grazing 0.02
Cement or concrete manufacture 0.29 Business services 0.31 Transportation 0.04
Electronics manufacture 0.01 Land-based shipping high-carbon (trucks) 0.04
Moderately high 69.58 (8.86%)
Real estate 32.20 Transportation (cont.) Services and technology 1.29
Private clients with mortgages 19.96 Land-based shipping high-carbon (trucks) 1.03 Business services 1.26
Development and management of real estate 6.66 Airlines – commercial 0.87 Media, information technology 0.02
Real estate financing 5.57 Automobile manufacture (high-carbon fuels) 0.10 Fossil fuels 1.27
Industrials 13.64 Transit systems 0.05 Wholesale & trading: crude oil and natural gas 1.02
Machinery and related parts manufacturing 6.34 Metals and mining 3.87 Conventional oil (on- / off-shore) 0.14
Pharmaceuticals 3.00 Mining conglomerates (incl. trading) 3.04 Integrated oil and gas 0.07
Plastics and petrochemicals manufacture 2.02 Production of other mined metals and raw materials 0.57 Gas processing (including LNG) 0.05
Consumer durables manufacturing 1.60 Production of steel and iron 0.27 Utilities 0.53
Chemicals 0.60 Agriculture 2.22 Power production: regulated & high-carbon fuels 0.36
Other consumer goods manufacturing 0.07 Food and beverage production 2.22 Waste water treatment 0.17
Clothing manufacture 0.02 Financial services 1.63 Sovereigns 0.16
Transportation 12.76 Banks 1.17 Sovereigns 0.16
Sea-based shipping (high-carbon fuels) 7.35 Other financial services 0.20
Airlines – cargo 2.00 Asset managers and asset owners 0.19
Transportation parts and equipment supply 1.36 Brokers and other intermediaries 0.07
Moderate 72.34 (9.21%)
Real estate 39.69 Fossil fuels 5.69 Utilities 1.49
Private clients with mortgages 29.82 Wholesale & trading: refined petroleum products 5.32 Waste disposal and recycling 0.59
Real estate financing 7.08 Transportation and storage (gas) 0.19 Power production: regulated & high-carbon fuels 0.49
Construction – non-infrastructure 2.68 Downstream oil and gas distribution 0.17 Grid operation and transmission 0.27
Development and management of real estate 0.07 Wholesale & trading: crude oil and natural gas 0.01 Wholesale & trading: electricity and power 0.13
Construction of buildings and related activities 0.04 Agriculture 4.30 Metals and mining 0.56
Services and technology 9.00 Food and beverage wholesale / retail 2.92 Metal or mining not elsewhere classified 0.45
Media, information technology 8.59 Food and beverage production 1.14 Production of steel and iron 0.07
Business services 0.25 Crops – high emissions intensity 0.14 Production of other mined metals and raw materials 0.04
Entertainment, leisure, retail not elsewhere classified 0.11 Other agricultural services 0.07 Financial services 0.27
Education 0.05 Livestock – other 0.02 Asset managers and asset owners 0.15
Industrials 8.76 Transportation 2.43 Banks 0.11
Electronics manufacture 4.07 Passenger ships 1.71 Sovereigns 0.16
Other consumer goods manufacturing 1.51 Airlines – cargo 0.38 Government agencies 0.11
Clothing manufacture 1.46 Sea-based shipping (high-carbon fuels) 0.16 Sovereigns 0.05
Aerospace and defence activities 1.19 Automobile manufacture (high-carbon fuels) 0.10
Pharmaceuticals 0.26 Airlines – commercial 0.08
Machinery and related parts manufacturing 0.14
Plastics and petrochemicals manufacture 0.13

Refer to slides 26 to 29 for footnotes 
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Climate-driven physical risk heatmap
Climate-driven physical risk profile chart for UBS Group1,2, 3, 4, 5

USD bn

Refer to slides 26 to 29 for footnotes 

Switzerland6 Americas EMEA Asia Pacific
Sensitive 53.05 Sensitive 43.07 Sensitive 3.03 Sensitive 1.95

Private clients with mortgages 19.20 Financial services 20.77 Services and technology 0.81 Financial services 0.85
Real estate financing 12.61 Services and technology 11.83 Industrials 0.66 Metals and mining 0.33
Services and technology 8.12 Industrials 4.79 Private clients with mortgages 0.48 Services and technology 0.22
Others 13.11 Others 5.68 Others 1.08 Others 0.55

Non-sensitive 376.55 Non-sensitive 161.12 Non-sensitive 89.53 Non-sensitive 37.36
Not classified 7.51 Not classified 1.00 Not classified 1.03 Not classified 0.31
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Climate-related metrics

Refer to slides 26 to 29 for footnotes 

For the year ended

31.12.25 31.12.24

Climate-related metrics (USD bn)

Total exposure to climate-sensitive sectors, transition risk: UBS Group AG consolidated1,2 192.9 147.5

Climate-sensitive sectors, transition risk, proportion of total gross lending exposure, UBS Group AG consolidated (%)1,2 24.6 21.0

Total exposure to climate-sensitive sectors, transition risk UBS AG (standalone)1,2 31.6 36.2

Total exposure to climate-sensitive sectors, transition risk UBS Switzerland AG (standalone)1,2 154.5 103.5

Total exposure to climate-sensitive sectors, transition risk UBS Europe SE (standalone)1,2 0.0 0.0

Exposure to climate-sensitive sectors, transition risk: Traded products, UBS Group AG consolidated3 1.4 2.1

Exposure to climate-sensitive sectors, transition risk: Issuer risk, UBS Group AG consolidated4 8.8 6.8

Total exposure to climate-sensitive sectors, physical risk: UBS Group AG consolidated1,2,5 108.5 89.6

Climate-sensitive sectors, physical risk, proportion of total gross lending exposure, UBS Group AG consolidated gross (%)1,2 13.8 12.8

Total exposure to climate-sensitive sectors, physical risk UBS AG (standalone)1,2,5 64.4 65.0

Total exposure to climate-sensitive sectors, physical risk UBS Switzerland AG (standalone)1,2 56.9 43.5

Total exposure to climate-sensitive sectors, physical risk UBS Europe SE (standalone)1,2 0.0 0.0

Exposure to climate-sensitive sectors, physical risk: Traded products, UBS Group AG consolidated3 2.9 3.3

Exposure to climate-sensitive sectors, physical risk: Issuer risk, UBS Group AG consolidated4 14.4 12.6

Carbon-related assets: UBS Group AG consolidated1,6 76.1 76.5

Carbon-related assets proportion of total gross lending exposure, UBS Group AG consolidated gross (%)1,6 9.7 10.9

Carbon-related assets: UBS AG (standalone)1,6 26.2 30.3

Carbon-related assets: UBS Switzerland AG (standalone)1,6 51.6 46.6

Carbon-related assets: UBS Europe SE (standalone)1,6 0.0 0.0
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Footnotes (1/4)
Slide 2: Our ambition is to be a leader in sustainability
1. Our climate transition plan does not cover all our business activities. We may add ambitions for additional scope 3 

activities over time and on a best-efforts basis based on the availability of appropriate measurement frameworks and 
data, and the materiality of the relevant activity to UBS. We will continue to publicly disclose our progress on an annual 
basis and, while we continue to take steps to align our in-scope business activities with the ambitions set out above, it 
is important to note that progress toward our targets may not be linear. We regularly review our targets and update 
our disclosures in line with new or enhanced regulatory developments, evolving best practices for the financial sector 
and climate science. Such reviews may lead us to revise previously agreed voluntary commitments, metrics and 
methodologies. Refer to the “Basis of preparation” section of the Supplement to the UBS Group Sustainability Report 
2025, available at ubs.com/sustainability-reporting, for more information about progress calculations, exclusions and 
parts of the value chain within sectors covered by metrics and targets; 

2. Refer to the “Environment” section of the 2025 Sustainability Report for further information. Our corporate emissions 
reporting process involves two distinct one-year time lags. Firstly, emissions for a given year are published the following 
year (e.g. 2024 emissions are reported in 2025), reflecting the time required to collect, validate and assure the 
completeness and accuracy of the underlying data prior to disclosure. Secondly, due to the timing of corporate 
emissions disclosures and third-party data processing, our year-end 2024 lending exposures are mapped to 2023 
emissions data – the most recent available – since companies typically release emissions figures several months after 
year-end and data providers require additional time to aggregate and verify this information. As a result, reported 
2024 financed emissions are based on 2024 exposures and 2023 emissions data. For Swiss residential and commercial 
real estate, this lag does not apply, as exposure and emissions data align to the same reporting year (2024). 

3. This figure does not contain invested assets classified under the Credit Suisse Sustainable Investment Framework (the 
Credit Suisse SIF). UBS sustainable investing invested assets contain invested assets of Credit Suisse portfolios that have 
been migrated onto UBS platforms and vetted against UBS’s sustainable investing policies or merged with existing UBS 
SI portfolios. This process is being carried out in waves and will continue in some parts of the firm until the end of 
2026. The 2024 figure has been revised. Refer to the “Supporting Opportunities” section of the 2025 Sustainability 
Report for more information. 

4. The cumulative reported figure does not represent unique beneficiaries. Where the same individual was enrolled in a 
program in the previous year, they are still counted in the following year as they are considered to have received 
different levels of support over the period.    

5. Figures previously published from 2021 to 2024 additionally included beneficiaries reached through UBS Social Impact 
activities. Comparative figures have been revised to reflect beneficiaries reached solely through UBS Optimus network 
of foundations activities.

Slide 3: Our sustainability and impact strategy
1. Reduce our scope 1 and 2 emissions to net zero by 2035 (90% reduction of scope 1 and market-based scope 2 

emissions by 2035 vs 2023 baseline, neutralizing the remaining 10% with high-quality carbon removals).
2. Asset Management provides choice to enable clients to pursue their climate goals. We commit that all clients’ net-zero-

ambition portfolios align with the Paris Agreement with interim targets by latest 2035.
3. In 2025, this excludes the Bahamas and Qatar, where such systems are not yet available. 

Slide 5: Protect – our aspirations, goals or targets and progress
1. Our climate transition plan does not cover all our business activities. We may add ambitions for additional scope 3 

activities over time and on a best-efforts basis based on the availability of appropriate measurement frameworks and data, 
and the materiality of the relevant activity to UBS. We will continue to publicly disclose our progress on an annual basis 
and, while we continue to take steps to align our in-scope business activities with the ambitions set out above, it is 
important to note that progress toward our targets may not be linear. We regularly review our targets and update our 
disclosures in line with new or enhanced regulatory developments, evolving best practices for the financial sector and 
climate science. Such reviews may lead us to revise previously agreed voluntary commitments, metrics and methodologies. 
Refer to the “Basis of preparation” section of the Supplement to the UBS Group Sustainability Report 2025, available at 
ubs.com/sustainability-reporting, for more information about progress calculations, exclusions and parts of the value chain 
within sectors covered by metrics and targets.

2. Refer to the “Environment” section of the 2025 Sustainability Report for further information. Our corporate emissions 
reporting process involves two distinct one-year time lags. Firstly, emissions for a given year are published the following 
year (e.g. 2024 emissions are reported in 2025), reflecting the time required to collect, validate and assure the 
completeness and accuracy of the underlying data prior to disclosure. Secondly, due to the timing of corporate emissions 
disclosures and third-party data processing, our year-end 2024 lending exposures are mapped to 2023 emissions data – 
the most recent available – since companies typically release emissions figures several months after year-end and data 
providers require additional time to aggregate and verify this information. As a result, reported 2024 financed emissions 
are based on 2024 exposures and 2023 emissions data. For Swiss residential and commercial real estate, this lag does not 
apply, as exposure and emissions data align to the same reporting year (2024).

3. The stated net-zero commitment is portfolio-based in line with client agreements and not linked to invested-assets-based 
targets.

4. The scope of assets with net-zero ambition for 2025 is Asset Management. For 2024, Credit Suisse portfolios were in the 
process of being assessed in the context of Asset Management’s net-zero alignment framework and were therefore 
excluded from this metrics reporting. 

5. Activity data for 2024 was revised due to improved data availability. As a result of this revision, our previously reported 
2024 progress against target decreased from 10% to 9%.

6. In 2025, this excludes the Bahamas and Qatar, where such systems are not yet available. 

Slide 6: Our climate roadmap
1. While we continue to take steps to align our in-scope business activities to our targets, it is important to note that 

progress toward our targets may not be linear and that the realization of our own targets and ambitions is dependent on 
various factors that are outside our direct influence. We regularly review and update our targets to reflect evolving 
regulations, best practices and climate science. Refer to the “Supporting our financing clients’ low-carbon transition“ 
section of the 2025 Sustainability Report for more information about parts of the value chain within sectors covered by 
metrics and targets. Refer to the “Basis of preparation” section of the Supplement to the UBS Group Sustainability Report 
2025, available at ubs.com/sustainability-reporting, for more information about the exclusions from the scope of the 
analysis.

2. As part of our ship finance strategy, ships within the scope of the Poseidon Principles (PP) are assessed and benchmarked 
against decarbonization trajectories established by the PP. The PP are a framework for assessing and disclosing, on an 
annual basis, the climate alignment of in-scope ship finance portfolios to the ambition of the International Maritime 
Organization, including its 2023 Revised GHG Strategy for GHG emissions from international shipping to decrease to net 
zero by or around 2050 with interim targets in 2030 and 2040 on a well-to-wake basis (compared with 2008 levels). Refer 
to the “Poseidon Principles Annual Disclosure Report 2025”, available at poseidonprinciples.org/finance/#report, for more 
information about the Poseidon Principles framework and UBS-related disclosures
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Footnotes (2/4)
Slide 9: Our lending sector decarbonization targets
1. For real estate, our targets use the percentage decarbonization rate implied by the Energy Perspectives 2050+ ZERO 

Basis scenario (below 2°C scenario) as a minimum rate to be followed. This scenario is a representative, science-based, 
country-specific pathway that reflects the government’s climate strategy and informs Switzerland’s decarbonization 
ambitions for real estate as set out in the Swiss Climate and Innovation Act. Residential real estate includes owner-
occupied properties and properties rented out on a non-commercial scale. Commercial real estate includes rented-out 
properties in multi-family homes, any other income-producing real estate and own-use commercial real estate.

2. ERA: Energy Reference Area
3. For fossil fuels, we set an absolute emissions reduction target using the Absolute Contraction Approach. The Absolute 

Contraction Approach requires all companies to reduce emissions by the same absolute percentage, regardless of 
sector or growth trajectory. We selected the IEA NZE by 2050 scenario (IEA’s World Energy Outlook of October 2023 
update) as a reference to base our 2030 target. Our 2030 target (70% reduction) is exceeding the reduction implied by 
this scenario (34% reduction).

4. For corporate sectors with physical emissions intensity targets (power generation, iron and steel and cement) we apply 
the Sectoral Decarbonization Approach (SDA). The SDA allocates emission reductions based on sector-specific 
decarbonization pathways aligned with technology and activity levels, and we set our 2030 targets to be in line with 
this assumption. We use the percentage decarbonization rate implied by the International Energy Agency (the IEA) Net 
Zero Emission (NZE) by 2050 (IEA’s World Energy Outlook of October 2023 update) scenario as a reference to base our 
2030 targets.

Slide 10: Measuring facilitated emissions from our capital markets business
1. This table includes data derived from data provided under license by ION. ION retains and reserves all rights in such 

data.
2. Selected carbon-intensive sectors are the following: fossil fuels (coal, oil and gas), power generation, iron and steel, 

aluminum, cement, automotive and air transportation. Refer to the sector approach in the “Supporting our financing 
clients’ low-carbon transition” section of the 2025 Sustainability Report for more information about the parts of the 
value chain within the relevant scope of the sectors.

3. The PCAF data quality scores are weighted by the facilitated amount.
4. Scope 3 emissions are reported for fossil fuels, agriculture and automotive sectors.
5. From 2024 reporting, we expanded our coverage beyond carbon-intensive sectors to include all non-financial 

corporate sectors, aligning the scope of our facilitated emissions reporting with that of our financed emissions 
disclosures. Facilitated emissions, PCAF scores and facilitated intensity have been calculated for 2023 for comparative 
purposes.

6. The 2023 PCAF scores for scopes 1 and 2 and for scope 3 were updated following a methodology change introduced 
by our third-party data provider; the previously reported values were 1.6 (scopes 1 and 2) and 1.7 (scope 3).

Slide 11: Grow – our aspirations, goals or targets and progress
1. This figure does not contain invested assets classified under the Credit Suisse Sustainable Investment Framework (the 

Credit Suisse SIF). UBS sustainable investing invested assets contain invested assets of Credit Suisse portfolios that have 
been migrated onto UBS platforms and vetted against UBS’s sustainable investing policies or merged with existing UBS 
SI portfolios. This process is being carried out in waves and will continue in some parts of the firm until the end of 
2026. The 2024 figure has been revised. Refer to the “Supporting Opportunities” section of the 2025 Sustainability 
Report for more information.

2. These metrics include transactions meeting the UBS Sustainable Finance Guideline, as described in the ”Sustainability 
and climate risk policy framework“ section of the Supplement to the 2025 Sustainability Report, available at 
ubs.com/sustainability-reporting.

3. Includes loans subject to the UBS Sustainable Finance Guideline, as described in ”Sustainability and climate risk policy 
framework“ in the “Managing sustainability and climate risks” section of the Supplement to the 2025 Sustainability 
Report, available at ubs.com/sustainability-reporting. The following instruments are in scope of this metric: 
sustainability-linked loans (SLL), green, social or sustainability loans (use-of-proceeds loans).

4. Measured over a 3-year rolling period. The scope includes traditional and alternative funds sponsored and managed by 
Asset Management. Mandates and white label, Asset Management single investor and feeder funds are excluded. 
Products formerly managed by Credit Suisse Asset Management that were categorized in accordance with the legacy 
Credit Suisse Sustainable Investment Framework (the Credit Suisse SIF) have been within the scope of the total number 
of funds since 2024. Of these products, only those assessed against the UBS Group Sustainable Investing Policy and 
classified as a sustainable investing product are within the scope of Asset Management sustainable investing funds.    

5. The cumulative reported figure does not represent unique beneficiaries. Where the same individual was enrolled in a 
program in the previous year, they are still counted in the following year as they are considered to have received 
different levels of support over the period.

6. Figures previously published from 2021 to 2024 additionally included beneficiaries reached through UBS Social Impact 
activities. Comparative figures have been revised to reflect beneficiaries reached solely through UBS Optimus network 
of foundations activities.

Slide 12: Sustainable investing invested assets increased by 31% to 406bn
1. Invested assets reported for sustainable investing include limited amounts of instruments not classified as sustainable 

investing. This includes cash and cash-like instruments that each fund and portfolio hold for liquidity management 
purposes, as well as client-directed investments included in sustainable investing mandates managed by Asset 
Management.

2. Following the completion of the alignment with internal UBS frameworks and standards, sustainable investing invested 
assets attributable to Global Wealth Management’s US business are included for 2025. Comparative information has 
been revised to reflect this change, resulting in the inclusion of USD 13.2bn for 2024 and USD 10.6bn for 2023.

3. For 2024 and 2025 we report the share of sustainable investing assets as a percentage of UBS Group total invested 
assets. For 2023, we report the sustainable investing proportion of UBS AG total invested assets, excluding any 
invested assets booked by and for Credit Suisse AG.
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Footnotes (3/4)
Slide 13: Supporting opportunities across sustainable investing and finance
1. Figures do not include invested assets classified under the Credit Suisse Sustainable Investment Framework but include 

invested assets of Credit Suisse portfolios that have been migrated onto UBS platforms and vetted against UBS’s 
sustainable investing policies or merged with existing UBS sustainable investing portfolios. This process is being carried 
out in waves and will continue in some parts of the firm at least until the end of 2026. Invested assets reported as 
sustainable investing include limited amounts of instruments not classified as sustainable investing.

2. Full year figures include integration-related impacts of USD 1.6bn in Global Wealth Management.
3. In comparison with the UBS Group Sustainability Report 2024, we include a more comprehensive measure for Global 

Wealth Management sustainable investing invested assets. Whereas in the UBS Group Sustainability Report 2024 we 
focused on sustainable investing invested assets following the Global Wealth Management CIO’s sustainable investing 
strategic asset allocation (SI SAA), figures now include invested assets pertaining to all sustainable investing products 
and services held by Global Wealth Management clients globally.

4. Following the completion of the alignment with internal UBS frameworks and standards, sustainable investing invested 
assets attributable to Global Wealth Management’s US business are included for 2025.

5. Includes loans subject to the UBS Sustainable Finance Guideline. The following instruments are in scope of this metric: 
sustainability-linked loans (SLL), green, social or sustainability loans (use-of-proceeds loans). The year-on-year change is 
driven by several factors, including ongoing loan origination and foreign exchange effects.

6. Measured over a 3-year rolling period. The scope includes traditional and alternative funds sponsored and managed by 
Asset Management. Mandates and white label, Asset Management single investor and feeder funds are excluded. 
Products formerly managed by Credit Suisse Asset Management that were categorized in accordance with the legacy 
Credit Suisse Sustainable Investment Framework have been within the scope of the total number of funds since 2024. 
Of these products, only those assessed against the UBS Group Sustainable Investing Policy and classified as a 
sustainable investing product are within the scope of Asset Management sustainable investing funds

7. Figures do not include invested assets classified under the Credit Suisse Sustainable Investment Framework but include 
invested assets of Credit Suisse portfolios that have been migrated onto UBS platforms and vetted against UBS’s 
sustainable investing policies or merged with existing UBS sustainable investing portfolios. This process is being carried 
out in waves and will continue in some parts of the firm at least until the end of 2026. The Credit Suisse integration-
related impact on sustainable investing invested assets for Asset Management in 2025 was USD 36.1bn. Invested 
assets reported as sustainable investing include limited amounts of instruments not classified as sustainable 
investments. This includes cash and cash-like instruments that each fund and portfolio holds for liquidity management 
purposes and client-directed investments included in sustainable investing mandates.

8. These metrics include transactions meeting the UBS Sustainable Finance Guideline.

Slide 14: Driving social impact and philanthropy
1. UBS Optimus network of foundations

Slide 16: Dedicated to being a world-class employer for talented individuals 
1. Based on the 2025 Line Manager Effectiveness Group-wide Survey where 81% of employees participated.
2. Metric exceeded financial services benchmark, provided by Ipsos Karian and Box as of the third quarter of 2025.

Slide 20: Sustainability and climate risk policy framework (coal, oil & gas and shipping)
1. Greenfield means a new mine / well or an expansion of an existing mine / well that results in a material increase in 

existing production capacity.

Slide 22 Overview of 2030 lending sector decarbonization targets and progress 
1. Full value chain includes all activities within each sector. Refer to table "Parameters and definitions for our 2030 

lending sector decarbonization targets (UBS Group)” above for details on sector coverage. Exposures are shown on a 
gross basis; gross lending exposure includes total on-balance sheet loans and advances to customers and off-balance 
sheet guarantees and irrevocable loan commitments (within the scope of expected credit loss) and is based on 
consolidated IFRS numbers (inclusive of purchase price allocation adjustments recorded in UBS Group as a result of the 
acquisition of the Credit Suisse Group in compliance with IFRS 3, Business Combinations). Refer to the “Basis of 
preparation” document, available at ubs.com/sustainability-reporting, for more information about exclusions and parts 
of the value chain within sectors covered by metrics and targets.

2. ERA: Energy Reference Area.
3. The reported figures reflect the exposure linked to loans that are secured by real estate collateral.
4. For fossil fuels, a significant share of our gross lending exposure not covered by this target is commodity trade 

financing for which guidelines and methodologies have yet to be developed.
5. Refer to the “Basis of preparation” document, available at ubs.com/sustainability-reporting, for more information 

about progress calculations.

Slide 23: Climate-driven transition risk heatmap
1. Gross lending exposure consists of total on-balance sheet loans and advances to customers and off-balance sheet 

guarantees and irrevocable loan commitments (within the scope of expected credit loss) and is based on consolidated 
information reported under IFRS Accounting Standards (inclusive of purchase price allocation adjustments recorded in 
the UBS Group as a result of the acquisition of the Credit Suisse Group in compliance with IFRS 3, Business 
Combinations).

2. Climate-related risks are scored between zero and one, based on climate risk transmission channels. Sensitive 
exposures are defined as those business activities that are rated as high, moderately high or moderate, whereas those 
that are rated as having moderately low and low vulnerability are rated as “non-sensitive”. The exposures that are not 
assessed due to lack of methodology and / or data are categorized as “not classified”.
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Footnotes (4/4)
Slide 24: Climate-driven physical risk heatmap
1. Gross lending exposure consists of total on-balance sheet loans and advances to customers and off-balance sheet 

guarantees and irrevocable loan commitments (within the scope of expected credit loss) and is based on consolidated 
information reported under IFRS Accounting Standards (inclusive of purchase price allocation adjustments recorded in 
the UBS Group as a result of the acquisition of the Credit Suisse Group in compliance with IFRS 3, Business 
Combinations).

2. Climate-related risks are scored between zero and one, based on climate risk transmission channels. Sensitive 
exposures are defined as those business activities that are rated as high, moderately high or moderate, whereas those 
that are rated as having moderately low and low vulnerability are rated as “non-sensitive”. The exposures that are not 
assessed due to lack of methodology and / or data are categorized as “not classified”.

3. The exposure weighted average physical risk rating across all regions is “moderately low”.  The world map therefore 
reflects the moderately low color scale as in the total exposure chart.

4. Countries are grouped into regions according to the UBS Country and Region Data Standard.
5. A small portion (1.28%) of total exposure is not mapped to any specific region. This includes exposure to countries 

that cannot be mapped, global funds, multi-lateral institutions, and ship and aircraft financing.
6. "Switzerland” region includes a very small exposure (<1%) booked in Liechtenstein.

Slide 25: Climate-related metrics
1. Gross lending exposure consists of total on-balance sheet loans and advances to customers and off-balance sheet 

guarantees and irrevocable loan commitments (within the scope of expected credit loss) and is based on consolidated 
and standalone information reported under IFRS Accounting Standards (inclusive of purchase price allocation 
adjustments recorded in UBS as a result of the acquisition of the Credit Suisse Group in compliance with IFRS 3, 
Business Combinations).

2. Comparative figures have been revised following the development of the global real estate model. The revision applies 
to the exposure booked on the UBS platform only and not to the exposure on the legacy Credit Suisse platform. 
Consequently, the previously reported transition risk exposure has been revised as follows: UBS Group AG 
(consolidated) to USD 147.5bn from USD 120.3bn; UBS AG (standalone) to USD 36.2bn from USD 36.6bn; UBS 
Switzerland AG (standalone) to USD 103.5bn from USD 83bn; and UBS Europe SE (standalone) remained unchanged 
following the revision. The transition risk proportion of total gross lending exposure, UBS Group AG consolidated (%) 
was revised to 21% from 17.1%. In addition, the previously reported physical risk exposure has been revised as 
follows: UBS Group AG (consolidated) to USD 89.6bn from USD 68.9bn; UBS AG (standalone) to USD 65.0bn from 
USD 65.7bn; UBS Switzerland AG (standalone) to USD 43.5bn from USD 22.6bn; and UBS Europe SE (standalone) to 
USD 28.3m from USD 24.3m. The physical risk proportion of total gross lending exposure, UBS Group AG consolidated 
gross (%) was revised to 12.8% from 9.8%.

3. For traded products the metric is calculated using over-the-counter derivatives, exchange-traded derivatives and 
securities financing transactions, consisting of securities borrowing and lending, and repurchase and reverse 
repurchase agreements.

4. For issuer risk the metric is calculated based on high-quality liquid assets, debt securities, bonds and liquidity buffer 
securities.

5. Climate-driven sensitive exposure to physical risk for UBS AG (standalone) includes loans and advances to UBS 
subsidiaries that are classified as sensitive based on its sector and country of risk in the absence of asset-level data. 
These subsidiaries transact with third parties and the sensitivity of that exposure facing external counterparties is 
assessed and included in the banking products, traded products or issuer risk exposure metrics in the UBS Group 
disclosure.

6. Carbon-related assets are defined as concentrations of credit exposure to assets tied to the four non-financial sector 
groups as defined by the Task Force on Climate-related Financial Disclosures (the TCFD), using the Global Industry 
Classification Standard. These four groups are: (i) energy; (ii) transportation; (iii) materials and buildings; and (iv) 
agriculture, food and forest products. This metric is agnostic of risk rating.
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Cautionary statement regarding Forward looking statements
Cautionary Statement Regarding Forward looking Statements | This presentation contains statements that constitute “forward-looking statements”, including but not limited to management’s outlook for UBS’s financial performance, statements 
relating to the anticipated effect of transactions and strategic initiatives on UBS’s business and future development and goals. While these forward-looking statements represent UBS’s judgments, expectations and objectives concerning the matters 
described, a number of risks, uncertainties and other important factors could cause actual developments and results to differ materially from UBS’s expectations. In particular, the global economy may suffer significant adverse effects from increasing 
political tensions between world powers, changes to international trade policies, including those related to tariffs and trade barriers, and evolving armed conflicts. UBS’s acquisition of the Credit Suisse Group materially changed its outlook and strategic 
direction and introduced new operational challenges. The integration of the Credit Suisse entities into the UBS structure is expected to continue through 2026 and presents significant operational and execution risk, including the risks that UBS may be 
unable to achieve the cost reductions and business benefits contemplated by the transaction, that it may incur higher costs to execute the integration of Credit Suisse and that the acquired business may have greater risks or liabilities, including those 
related to litigation, than expected. Following the failure of Credit Suisse, Switzerland is considering significant changes to its capital, resolution and regulatory regime, which, if adopted, would significantly increase our capital requirements or impose 
other costs on UBS. These factors create greater uncertainty about forward-looking statements. Other factors that may affect UBS’s performance and ability to achieve its plans, outlook and other objectives also include, but are not limited to: (i) the 
degree to which UBS is successful in the execution of its strategic plans, including its cost reduction and efficiency initiatives and its ability to manage its levels of risk-weighted assets (RWA) and leverage ratio denominator (LRD), liquidity coverage ratio 
and other financial resources, including changes in RWA assets and liabilities arising from higher market volatility and the size of the combined Group; (ii) the degree to which UBS is successful in implementing changes to its businesses to meet 
changing market, regulatory and other conditions, including any potential changes to banking examination and oversight practices and standards as a result of executive branch orders or staff interpretations of law in the US; (iii) inflation and interest 
rate volatility in major markets; (iv) developments in the macroeconomic climate and in the markets in which UBS operates or to which it is exposed, including movements in securities prices or liquidity, credit spreads, currency exchange rates, residential 
and commercial real estate markets, general economic conditions, and changes to national trade policies on the financial position or creditworthiness of UBS’s clients and counterparties, as well as on client sentiment and levels of activity; (v) changes in 
the availability of capital and funding, including any adverse changes in UBS’s credit spreads and credit ratings of UBS, as well as availability and cost of funding, including as affected by the marketability of additional tier one debt instruments, to meet 
requirements for debt eligible for total loss-absorbing capacity (TLAC); (vi) changes in and potential divergence between central bank policies or the implementation of financial legislation and regulation in Switzerland, the US, the UK, the EU and other 
financial centers that have imposed, or resulted in, or may do so in the future, more stringent or entity-specific capital, TLAC, leverage ratio, net stable funding ratio, liquidity and funding requirements, heightened operational resilience requirements, 
incremental tax requirements, additional levies, limitations on permitted activities, constraints on remuneration, constraints on transfers of capital and liquidity and sharing of operational costs across the Group or other measures, and the effect these 
will or would have on UBS’s business activities; (vii) UBS’s ability to successfully implement resolvability and related regulatory requirements and the potential need to make further changes to the legal structure or booking model of UBS in response to 
legal and regulatory requirements including heightened requirements and expectations due to its acquisition of the Credit Suisse Group; (viii) UBS’s ability to maintain and improve its systems and controls for complying with sanctions in a timely manner 
and for the detection and prevention of money laundering to meet evolving regulatory requirements and expectations, in particular in the current geopolitical turmoil; (ix) the uncertainty arising from domestic stresses in certain major economies; (x) 
changes in UBS’s competitive position, including whether differences in regulatory capital and other requirements among the major financial centers adversely affect UBS’s ability to compete in certain lines of business; (xi) changes in the standards of 
conduct applicable to its businesses that may result from new regulations or new enforcement of existing standards, including measures to impose new and enhanced duties when interacting with customers and in the execution and handling of 
customer transactions; (xii) the liability to which UBS may be exposed, or possible constraints or sanctions that regulatory authorities might impose on UBS, due to litigation, including litigation it has inherited by virtue of the acquisition of Credit Suisse, 
contractual claims and regulatory investigations, including the potential for disqualification from certain businesses, potentially large fines or monetary penalties, or the loss of licenses or privileges as a result of regulatory or other governmental 
sanctions, as well as the effect that litigation, regulatory and similar matters have on the operational risk component of its RWA; (xiii) UBS’s ability to retain and attract the employees necessary to generate revenues and to manage, support and control 
its businesses, which may be affected by competitive factors; (xiv) changes in accounting or tax standards or policies, and determinations or interpretations affecting the recognition of gain or loss, the valuation of goodwill, the recognition of deferred 
tax assets and other matters; (xv) UBS’s ability to implement new technologies and business methods, including digital services, artificial intelligence and other technologies, and ability to successfully compete with both existing and new financial service 
providers, some of which may not be regulated to the same extent; (xvi) limitations on the effectiveness of UBS’s internal processes for risk management, risk control, measurement and modeling, and of financial models generally; (xvii) the occurrence 
of operational failures, such as fraud, misconduct, unauthorized trading, financial crime, cyberattacks, data leakage and systems failures, the risk of which is increased with persistently high levels of cyberattack threats; (xviii) restrictions on the ability of 
UBS Group AG, UBS AG and regulated subsidiaries of UBS AG to make payments or distributions, including due to restrictions on the ability of its subsidiaries to make loans or distributions, directly or indirectly, or, in the case of financial difficulties, due 
to the exercise by FINMA or the regulators of UBS’s operations in other countries of their broad statutory powers in relation to protective measures, restructuring and liquidation proceedings; (xix) the degree to which changes in regulation, capital or 
legal structure, financial results or other factors may affect UBS’s ability to maintain its stated capital return objective; (xx) uncertainty over the scope of actions that may be required by UBS, governments and others for UBS to achieve goals relating to 
climate, environmental and social matters, as well as the evolving nature of underlying science and industry and the increasing divergence among regulatory regimes; (xxi) the ability of UBS to access capital markets; (xxii) the ability of UBS to successfully 
recover from a disaster or other business continuity problem due to a hurricane, flood, earthquake, terrorist attack, war, conflict, pandemic, security breach, cyberattack, power loss, telecommunications failure or other natural or man-made event; and 
(xxiii) the effect that these or other factors or unanticipated events, including media reports and speculations, may have on its reputation and the additional consequences that this may have on its business and performance. The sequence in which the 
factors above are presented is not indicative of their likelihood of occurrence or the potential magnitude of their consequences. UBS’s business and financial performance could be affected by other factors identified in its past and future filings and 
reports, including those filed with the US Securities and Exchange Commission (the SEC). More detailed information about those factors is set forth in documents furnished by UBS and filings made by UBS with the SEC, including the UBS Group AG and 
UBS AG Annual Reports on Form 20-F for the year ended 31 December 2025. UBS is not under any obligation to (and expressly disclaims any obligation to) update or alter its forward-looking statements, whether as a result of new information, future 
events, or otherwise.

© UBS 2026. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved
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