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Minutes of the Annual General Meeting
of UBS Group AG

15 April 2026, 10:30 a.m. at St. Jakobshalle, Basel

Formalities

Chair: Colm Kelleher, Chairman of the Board of Directors

Minutes: Michael Schoch, Group Company Secretary

Scrutineer: BDO AG, Solothurn

Independent proxy: Dr. Larissa Marolda, ADB Altorfer Duss & Beilstein AG, Zurich
Notary: Karolina Dobry Oesch, Ludwig + Partner AG, Basel

Mode of General Meeting: Event held in person with on-site electronic voting. Shareholders who were absent
from the venue were able to exercise their voting rights via the independent proxy.

Technical set-up: The entire technical set-up worked flawlessly.

Ernst & Young Ltd, the statutory auditors, was represented by Isabelle Santenac, Robert E. Wadley and Johannes J.
Smit.

The invitation to the Annual General Meeting (AGM) was published in the Swiss Official Gazette of Commerce and
on UBS's website on 16 March 2026.

No requests for the inclusion of individual items on the agenda were submitted. The AGM was transmitted live on
the Internet, in German, English and original track.

Presence:
At 10:35 a.m. 1,135 shareholders were present, representing 8,955,774 voting rights. The independent proxy
represented 1,872,709,511 voting rights. Thus, 77.64% of all shares with voting rights were represented.

The Chairman stated that the convening of the AGM was duly conducted in accordance with the Articles of
Association and that the AGM therefore had a quorum.

Both speeches by the Chairman Colm Kelleher and the Group CEO Sergio Ermotti can be found on UBS's website,
at www.ubs.com/agm.

Item 1
Approval of UBS Group AG management report and consolidated and standalone financial statements
for the 2025 financial year

The Board of Directors proposed that the management report for the 2025 financial year and the UBS Group AG
consolidated and standalone financial statements for the 2025 financial year be approved.

The Chairman noted that Ernst & Young Ltd., Basel, as statutory auditor, recommended that the consolidated and
standalone financial statements of UBS Group AG for the 2025 financial year be approved. The relevant reports did
not contain any reservations.

In the combined discussion on the agenda items 1., 2. and 3., 12 shareholders voiced their opinions. Statements
were made by shareholders and the Chairman on compensation, sustainability and capital requirements.
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The AGM approved the management report and the UBS Group AG consolidated and standalone financial

statements for the 2025 financial year, with the following voting result:

Summary Minutes

Yes 1871721097 99.48%
No 2 067 976 0.11%
Abstentions 7776516 0.41%

Item 2

Advisory vote on the UBS Group AG Compensation Report 2025

The Chairman made brief remarks on the compensation report and then requested on behalf of the Board of

Directors that the compensation report 2025 of UBS Group AG be ratified in an advisory vote.

The AGM confirmed the UBS Group AG Compensation Report 2025, with the following voting result:

Yes 1662610277 88.36%
No 208 884 570 11.10%
Abstentions 10 070 742 0.54%
Item 3

Advisory vote on the UBS Group AG Sustainability Report 2025

The Chairman made some comments on the Sustainability Report and mentioned the progress in the areas of
sustainability and corporate culture and then requested on behalf of the Board of Directors that the Sustainability
Report 2025 be ratified in an advisory vote.

The AGM confirmed the Sustainability Report 2025, with the following voting result:

Yes 1678 937 705 89.23%
No 180 663 460 9.60%
Abstentions 21963 924 1.17%

Item 4
Appropriation of total profit and distribution of ordinary dividend out of total profit and capital
contribution reserve

The Chairman referred to the course of business described in the Annual Report 2025 and then requested on
behalf of the Board of Directors, that USD 11.232 billion of the total profit of UBS Group AG for 2025 of USD
13.070 billion be allocated to the voluntary earnings reserve.

The Board of Directors also proposed the distribution of an ordinary dividend of USD 1.10 in cash per share of USD
0.10 nominal value, half from the total profit and half from the capital contribution reserve.

The AGM approved both proposals of the Board of Directors without discussion and with the following voting
result:

Yes 1878 774 921 99.86%
No 1397 362 0.07%
Abstentions 1392 836 0.07%

Item 5
Discharge of the members of the Board of Directors and the Group Executive Board for the 2025
financial year

As of the 2025 financial year, the following persons were members of the Board of Directors of UBS Group AG:
Colm Kelleher, Lukas Gahwiler, Jeremy Anderson, Claudia Bockstiegel, William C. Dudley, Patrick Firmenich, Fred
Hu, Mark Hughes, Renata Jungo Briingger, Gail Kelly, Nathalie Rachou, Julie G. Richardson, Lila Tretikov and
Jeanette Wong. Members of the Group Executive Board of UBS Group AG were: Sergio P. Ermotti, George
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Athanasopoulos, Michelle Bereaux, Mike Dargan, Aleksandar lvanovic, Robert Karofsky, Sabine Keller-Busse, Igbal
Khan, Barbara Levi, Beatriz Martin Jimenez, Markus Ronner, Stefan Seiler, Todd Tuckner, Marco Valla and Damian
Vogel.

The Board of Directors requested that discharge be granted to the members of the Board of Directors and the
Group Executive Board for the 2025 financial year.

With the following voting result, the AGM voted without discussion for the discharge of the members of the Board
of Directors and the Group Executive Board for the 2025 financial year:

Yes 1 848 875 634 98.70%
No 10 985 534 0.59%
Abstentions 13 373 980 0.71%
Item 6

Re-elections and election of members of the Board of Directors

Before the Chairman briefly introduced the members of the Board of Directors standing for re-election, he thanked
Lukas Gahwiler, William C. Dudley and Jeanette Wong, who did not stand for re-election at the AGM 2026. The
Vice Chairman took over for the brief introduction of Colm Kelleher, Chairman of the Board of Directors to be re-
elected. The Board of Directors then requested that Colm Kelleher as Chairman of the Board of Directors, Jeremy
Anderson, Patrick Firmenich, Fred Hu, Mark Hughes, Renata Jungo Briingger, Gail Kelly, Julie G. Richardson and Lila
Tretikov, whose term of office expired at the 2026 AGM, be re-elected for a further term of office until the
conclusion of the next AGM.

After the short presentation of all members of the Board of Directors who stood for re-election, the Chairman
briefly introduced Agustin Carstens, Luca Maestri and Markus Ronner, who stood for election as new members of
the Board of Directors. Agustin Carstens, Luca Maestri and Markus Ronner also addressed a few personal words to
the shareholders.

The AGM approved the re-elections and elections without discussion and with the following voting results:

6.1. Colm Kelleher as Chairman of the Board of Directors

Yes 1658 641312 88.16%
No 185 781 159 9.88%
Abstentions 36 900 672 1.96%
6.2. Jeremy Anderson

Yes 1843 894 059 98.01%
No 31715 150 1.69%
Abstentions 5715 884 0.30%
6.3. Patrick Firmenich

Yes 1872 896 696 99.55%
No 5764 977 0.31%
Abstentions 2 662 190 0.14%
6.4. Fred Hu

Yes 1841022015 97.85%
No 34 549 874 1.84%
Abstentions 5753 224 0.31%
6.5. Mark Hughes

Yes 1873022 805 99.56%
No 5 308 464 0.28%
IAbstentions 2 993 844 0.16%
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6.6. Renata Jungo Bringger

Summary Minutes

Yes 1871742 776 99.49%
No 6 895 060 0.37%
IAbstentions 2 659 167 0.14%
6.7. Gail Kelly

Yes 1830283310 97.28%
No 45 637 463 2.43%
Abstentions 5406 216 0.29%
6.8. Julie G. Richardson

Yes 1866511 368 99.21%
No 11822 113 0.63%
Abstentions 2 992 936 0.16%
6.9. Lila Tretikov

Yes 1857 630 818 98.74%
No 20 674 024 1.10%
Abstentions 3019 549 0.16%
6.10. Agustin Carstens

Yes 1873317 995 99.57%
No 4861127 0.26%
Abstentions 3147 905 0.17%
6.11. Luca Maestri

Yes 1767 846 977 93.97%
No 94 278 919 5.01%
Abstentions 19201 131 1.02%
6.12. Markus Ronner

Yes 1865976119 99.19%
No 12 697 880 0.67%
Abstentions 2 650 952 0.14%

The Chairman announced that all re-elected and elected members of the Board of Directors had stated in advance
of the AGM that they would accept their election in the event of a positive voting result.

Item 7
Re-elections and election of the members of the Compensation Committee

The Board of Directors requested that Julie G. Richardson and Gail Kelly be re-elected, and Patrick Firmenich be
elected as members of the Compensation Committee for a term of office until the conclusion of the next AGM. At
its constitutional meeting, the Board of Directors would intend to appoint Julie G. Richardson as Chair of the
Compensation Committee.

The AGM approved the re-elections and election of the members of the Compensation Committee without
discussion with the following voting results:

7.1. Julie G. Richardson

Yes 1818 788 867 96.67 %
No 57 901 434 3.08%
Abstentions 4 633 561 0.25%
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7.2. Gail Kelly

Yes 1817 523 296 96.61%
No 56 574 183 3.01%
Abstentions 7 226 383 0.38%
7.3. Patrick Firmenich

Yes 1 865 245 902 99.15%
No 11294 561 0.60%
Abstentions 4780 894 0.25%

The Chairman announced that all re-elected and elected members of the Compensation Committee had stated in
advance of the AGM that they would accept their election in the event of a positive voting result.

Item 8

Approval of compensation for the members of the Board of Directors and the Group Executive Board

The Chairman made brief comments on the proposed three compensations and furthermore referred to the
Compensation Report 2025, the brochure "Say-on-pay" and his initial remarks.

8.1. Approval of the maximum aggregate amount of compensation for the members of the Board of Directors

from the 2026 AGM to the 2027 AGM

The Board of Directors requested that the maximum aggregate amount of compensation of CHF 15 million for the
members of the Board of Directors for the period from the 2026 AGM to the 2027 AGM be approved.

8.2. Approval of the aggregate amount of variable compensation for the members of the Group Executive Board

for the 2025 financial year

The Board of Directors requested that the aggregate amount of variable compensation of CHF 118,857,500 for the
members of the Group Executive Board for the 2025 financial year be approved.

8.3. Approval of the maximum aggregate amount of fixed compensation for the members of the Group Executive

Board for the 2027 financial year

The Board of Directors requested that the maximum aggregate amount of fixed compensation of CHF 30 million

for the members of the Group Executive Board for the 2027 financial year be approved.

The AGM approved these three proposals of the Board of Directors without discussion and with the following

voting results:

Vote 8.1.

Yes 1725218 476 91.70%
No 150 670 566 8.01%
Abstentions 5433 977 0.29%
Vote 8.2.

Yes 1698 905 959 90.30%
No 175 708 855 9.34%
Abstentions 6 708 468 0.36%
Vote 8.3.

Yes 1747 336 864 92.88%
No 127 349 070 6.77%
Abstentions 6 637 325 0.35%
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Item 9
Re-elections

9.1. Re-election of the independent proxy, ADB Altorfer Duss & Beilstein AG, Zurich

After a few introductory words, the Chairman requested, on behalf of the Board of Directors, that ADB Altorfer
Duss & Beilstein AG, Zurich, be confirmed as independent proxy for a one-year term of office expiring at the end of
the AGM in 2027.

9.2. Re-election of the auditors, Ernst & Young Ltd, Basel

After a few introductory words, the Chairman requested on behalf of the Board of Directors that Ernst & Young
Ltd., Basel, be re-elected for a one-year term of office as auditors.

The AGM confirmed the re-election of ADB Altorfer Duss & Beilstein AG, Zurich as independent proxy and the
statutory auditors, Ernst & Young Ltd., Basel, without discussion with the following voting results:

Vote 9.1.

'Yes 1878 464 406 99.85%
No 1133131 0.06%
Abstentions 1712 496 0.09%
Vote 9.2.

Yes 1599 767 111 85.03%
No 275797 199 14.66%
Abstentions 5 748 001 0.31%
Item 10

Ordinary reduction of share capital by way of cancellation of shares repurchased under the 2024 share
repurchase program

After a few introductory words, the Chairman requested, on behalf of the Board of Directors, to reduce the share
capital to USD 327,780,516.40 by cancelling 63,776,550 registered shares with a nominal value of USD 0.10 each.

The AGM confirmed the reduction of share capital by way of cancellation of shares repurchased under the 2024
share repurchase program without discussion with the following voting result:

Yes 1775 683 860 94.39%
No 103 319 013 5.49%
Abstentions 2 304 236 0.12%

The AGM ended at 13:28 p.m.

Zurich, 16 April 2026 /

wsoonss (3 g
U A

Colm Kelleher | Schoch
Chairman of the Board of Directors Group Company Secretary
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