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Introduction 

Article 89 of the European Union (EU) Capital Requirements 
Directive IV (CRD IV) requires credit institutions and investment 
firms in the EU, which are regulated under CRD IV, as well as their 
subsidiaries and branches, to make certain disclosures on an 
annual basis by member state and by third country in which they 
have an establishment. For the year ended on 31 December 2024, 
the following disclosures are required, on a consolidated basis 
where applicable: name, nature of activities, geographical 
location, turnover, number of employees, profit or loss before tax, 
tax on profit or loss and public subsidies received. The following 
pages contain the required disclosures for the in-scope UBS 
entities. 

Basis of preparation 

Unless expressly stated otherwise in the tables and the related 
footnotes, the disclosures have been prepared in accordance with 
the following principles: 
– Data is reported as of or for the year ended 31 December 

2024, with prior period information provided for ease of 
comparison. 

– For Entities that were formally part of the Credit Suisse Group, 
data for prior year is reported as of 31 December 2023 or for 
the period June 2023 to December 2023. 

– Only credit institutions and investment firms regulated under 
CRD IV and their subsidiaries and branches are in scope. In 
particular, the following disclosures cover our EU-
incorporated subsidiaries and branches, as well as EU 
branches of non-EU incorporated entities, if required under 
local legislation. 

– Consolidated figures split by country have been disclosed 
where applicable, as well as the individual branches data if 
required by local legislation. 

– Amounts reported are based on local statutory financial 
statements, in accordance with IFRS Accounting Standards 

– Turnover is reported on a net basis and consists of net 
interest income, net fee and commission income, net trading 
income and other income. 

– Employee numbers are reported on a full-time equivalent 
basis as of the period-end date; unless otherwise indicated. 

– All figures are based on audited financial statements of the 
in-scope entities. 

– In some cases where the relevant countries have not yet 
adopted national laws implementing the CRD IV, or where 
implementation is ongoing, we have reported information 
based on our interpretation of the requirements at the time 
of preparation. 
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Denmark 

As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Denmark Branch1 Wealth Management 1,878 9 (1,812) 0 -

As of or for the year ended 31 December 2023 
Income tax 

Employees expense / Public 
(full-time Profit / (loss) (benefit) on subsidies 

EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Denmark Branch1 Wealth Management 1,043 7 (1,427) 0 -
1 The information disclosed has been prepared in accordance with German GAAP. 
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France1 

As of or for the year ended 31 December 2024 

EUR 000s, unless indicated otherwise 
Name 

UBS La Maison de Gestion SAS2, 3 

Nature of activity 

Wealth Management and 
Asset Management 

Turnover 

41,599 

Employees 
(full-time 

equivalents) 

39 

Profit / (loss) 
before tax 

6,617 

Income tax 
expense / 

(benefit) on 
profit or loss 

2,666 

Public 
subsidies 
received 

-

UBS Courtage Assurances SAS3, 5 Wealth Management 28,342 10 6,656 1,729 -

UBS Immobilier (France) S.A.3 Asset Management 4 0 (98) 0 -

UBS Europe SE France Branch4 

Investment Bank and 
Wealth Management 200,843 420 (39,283) 3,005 -

Credit Suisse Bank (Europe) S.A. France Branch6 Wind down entity 46,336 0 5,671 2 -

Credit Suisse (Luxembourg) S.A. France Branch3, 7 IWM Activity 0 0 0 0 -

As of or for the year ended 31 December 2023 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

Investment Bank and 

UBS La Maison de Gestion SAS2, 3 Asset Management 42,438 40 7,557 1,852 -

UBS Courtage Assurances SAS 3, 5 Wealth Management 16,242 10 3,985 1,077 -

UBS Immobilier (France) S.A.3 Asset Management 189 0 287 0 -

UBS Europe SE France Branch4 

Investment Bank and 
Wealth Management 197 350 (45) 7 -

Credit Suisse Bank (Europe) S.A. France Branch6 Wind down entity 55,094 86 4,534 5,073 -

Credit Suisse (Luxembourg) S.A. France Branch3 IWM Activity 12,954 30 1,662 0 -
1 Information on this table is calculated on the basis of tax accrued, with the exception of the information for UBS Europe SE France Branch which is calculated on the basis of corporation tax paid.  2 UBS Holding 
(France) S.A. and UBS (France) S.A. merged into UBS Europe SE France Branch in 07/2023 with retroactive effect as of 01/2023. UBS La Maison de Gestion SAS became a subsidiary of UBS Europe SE France Branch.   
3 The information disclosed has been prepared in accordance with French GAAP. 4 The information disclosed has been prepared in accordance with German GAAP. 5 UBS Courtage Assurances SAS has been 
created in June 2023. 6 The information disclosed has been prepared in accordance with local Spanish GAAP.   7 The Entity was closed on 21/10/2024. 
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Germany 
As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE1 

Asset Management, 
Investment Bank and 
Wealth Management 1,195,474 2,625 40,790 25,507 -

Credit Suisse (Deutschland) AG1 Wind down entity 15,209 50 686 (113) -

As of or for the year ended 31 December 2023 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE1 

Asset Management, 

Investment Bank and 
Wealth Management 1,313,014 2,239 153,890 50,753 -

Credit Suisse (Deutschland) AG1 Wind down entity 53,050 95 (22,064) (2,268) -
1 The information disclosed has been prepared in accordance with German GAAP. 
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Country-by-country overview for UBS Europe SE 

As of or for the year ended 31 December 2024 

EUR 000s, unless indicated otherwise 
Name Country 

Turnover 

Employees 
(full-time 

equivalents) 
Profit / (loss) before 

tax 

Income tax 
expense / 

(benefit) on 
profit or loss 

Public 
subsidies 
received 

UBS Europe SE Germany Branch1 Germany 501,700 710 44,911 12,003 -

UBS Europe SE Denmark Branch Denmark 1,878 9 (1,812) 0 -

UBS Europe SE France Branch France 200,843 420 (39,283) 3,005 -

UBS Europe SE Ireland Branch Ireland 340 5 75 12 -

UBS Europe SE Italy Branch Italy 177,250 394 (1,974) (122) -

UBS Europe SE Luxembourg Branch Luxembourg 230,775 620 37,162 8,934 -

UBS Europe SE Netherlands Branch Netherlands 8,125 19 694 304 -

UBS Europe SE Poland Branch Poland 16,978 339 (521) 0 -

UBS Europe SE Portugal Branch Portugal 1,699 11 772 222 -

UBS Europe SE Spain Branch Spain 27,834 67 (3,037) 246 -

UBS Europe SE Sweden Branch Sweden 22,410 29 3,610 853 -

UBS Europe SE Switzerland Branch Switzerland 5,643 2 191 50 -

As of or for the year ended 31 December 2023 

EUR 000s, unless indicated otherwise 
Name 

UBS Europe SE Germany Branch1 

Country 

Germany 

Turnover 

595,118 

Employees 
(full-time 

equivalents) 

707 

Profit / (loss) 
before tax 

74,769 

Income tax 
expense / 

(benefit) on 
profit or loss 

33,243 

Public 
subsidies 
received 

-

UBS Europe SE Denmark Branch Denmark 1,043 7 (1,427) 0 -

UBS Europe SE France Branch France 197,167 350 (45,070) 7,289 -

UBS Europe SE Italy Branch Italy 170,454 388 6,489 (10,217) -

UBS Europe SE Luxembourg Branch Luxembourg 230,263 414 73,048 17,909 -

UBS Europe SE Netherlands Branch Netherlands 36,810 17 28,069 1,517 -

UBS Europe SE Poland Branch Poland 12,390 253 592 0 -

UBS Europe SE Spain Branch Spain 39,659 68 10,856 (166) -

UBS Europe SE Sweden Branch Sweden 24,741 34 6,272 1,120 -

UBS Europe SE Switzerland Branch Switzerland 5,367 2 292 58 -
1 Numbers refer only to UBS Europe SE in Germany, excluding branches not located in Germany. 
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Country-by-country overview for companies formally part of the Credit Suisse Group¹ 
As of or for the year ended 31 December 2024 

EUR 000s, unless indicated otherwise 
Name Country 

Turnover 

Employees 
(full-time 

equivalents) 
Profit / (loss) before 

tax 

Income tax 
expense / 

(benefit) on 
profit or loss 

Public 
subsidies 
received 

Credit Suisse (Deutschland) AG2 Germany 15,209 50 686 -113 -

Credit Suisse Bank (Europe) S.A.3 

Spain Head Office Spain 1,973 37 -35,300 0 -

France Branch France 46,336 0 5,671 2 -

Italy Branch Italy 220 0 4,528 2,177 -

Sweden Branch4 Sweden 0 0 0 0 -

Netherlands Branch Netherlands 5,639 0 -222 10 -

Credit Suisse AG, Sucursal en España3 Spain 32,917 165 -3,941 -768 -

Credit Suisse AG Milan Branch5 Italy 3,661 0 1,852 9,066 -

Credit Suisse Italy S.p.A. Italy 51,753 167 3,204 0 -

Credit Suisse AG Dublin Branch Ireland -8,557 0 -23,214 0 -

Credit Suisse (Luxembourg) S.A. 

Luxembourg Branch6 Luxembourg 0 0 0 0 -

France Branch7,8 France 0 0 0 0 -

Netherlands Branch9 Netherlands 0 0 0 0 -

Ireland Branch10 Ireland 0 0 0 0 -

Portugal Branch10,11 Portugal 0 0 0 0 -

Credit Suisse AG Lux Branch6 Luxembourg 0 0 0 0 -

Credit Suisse Fund Services (Ireland) Limited Ireland 2,335 7 660 88 -

Credit Suisse Nominees (Ireland) Limited Ireland 0 0 0 0 -
1 Numbers refer only companies formally part of the Credit Suisse Group for 7 month (June 2023 to December 2023). 2 The information disclosed has been prepared in accordance with German GAAP.  3 The 
information disclosed has been prepared in accordance with local Spanish GAAP. 4 Entity has been closed as of 14/10/2024. 5 Entity has been closed as of 31/05/2024. 6 Entities have been merged into UBS 
Europe Luxembourg branch as of 21/10/2024, thus no reporting available for year 2024.   7 The information disclosed has been prepared in accordance with French GAAP.  8 Entity has been closed as of 
21/10/2024. 9 Entity has been closed as of 01/05/2024. 10 Entity has been merged into UBS Europe SE in October 2024, there is nothing to be reported as per end of 2024.  11 The information disclosed has 
been prepared in accordance with local Portugal GAAP. 
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Country-by-country overview for companies formally part of the Credit Suisse Group¹ 
As of or for the year ended 31 December 2023 

Income tax 
Employees expense / 

(full-time Profit / (loss) (benefit) on 
EUR 000s, unless indicated otherwise Turnover equivalents) before tax profit or loss -
Name Country 

Credit Suisse (Deutschland) AG2 Germany 53,050 95 (22,064) (2,268) -

Credit Suisse Bank (Europe) S.A.3 

Spain Head Office Spain 3,088 100 (76,736) 0 -

France Branch France 55,094 86 4,534 5,073 -

Italy Branch Italy 23,626 39 (3,427) 445 -

Sweden Branch Sweden 7,150 4 2,068 519 -

Netherlands Branch Netherlands 1,797 2 197 235 -

Credit Suisse AG, Sucursal en España3 Spain 13,930 176 (14,778) 13,728 -

Credit Suisse AG Milan Branch Italy 5,004 8 (8,394) 1,424 -

Credit Suisse Italy S.p.A. Italy 29,571 248 (9,111) 7 39 

Credit Suisse AG Dublin Branch Ireland (70) 38 (20,620) 0 -

Credit Suisse (Luxembourg) S.A. 

Luxembourg Branch Luxembourg 46,585 234 3,864 (13,354) -

France Branch 4 France 12,954 30 1,662 0 -

Netherlands Branch Netherlands 2,286 0 2,322 767 -

Ireland Branch Ireland 806 5 (554) 1 -

Portugal Branch5 Portugal 3,239 14 1,204 278 -

Credit Suisse AG Lux Branch Luxembourg (10,308) 0 (11,622) (5,156) -

Credit Suisse Fund Services (Ireland) Limited Ireland 1,308 8 91 20 -

Credit Suisse Nominees (Ireland) Limited Ireland 0 0 0 0 -
1 Numbers refer only companies formally part of the Credit Suisse Group for 7 month (June 2023 to December 2023). 2 The information disclosed has been prepared in accordance with German GAAP.  3 The 
information disclosed has been prepared in accordance with local Spanish GAAP. 4 The information disclosed has been prepared in accordance with French GAAP.   5 The information disclosed has been 
prepared in accordance with local Portugal GAAP. 
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Ireland 

As of or for the year ended 31 December 2024 

EUR 000s, unless indicated otherwise 
Name 

UBS Europe Ireland Branch 

Nature of activity 

Wealth Management 

Turnover 

340 

Employees 
(full-time 

equivalents) 

5 

Profit / (loss) 
before tax 

75 

Income tax 
expense / 

(benefit) on 
profit or loss 

12 

Public 
subsidies 
received 

-

UBS Fund Management (Ireland) Limited1,2 Asset Management 8,965 18 4,750 635 -

Credit Suisse AG Dublin Branch Non-Core and Legacy -8,557 0 -23,214 0 -

Credit Suisse (Luxembourg) S.A. Ireland Branch 3 Wealth Management 0 0 0 0 -

Credit Suisse Fund Services (Ireland) Limited Personal & Corporate 2,335 7 660 88 -

Credit Suisse Nominees (Ireland) Limited Non-Core and Legacy 0 0 0 0 -

As of or for the year ended 31 December 2023 

Income tax Public 
Employees (full- Profit / (loss) expense / (benefit) subsidies 

EUR 000s, unless indicated otherwise Nature of activity Turnover time equivalents) before tax on profit or loss received 
Name 

UBS Fund Management (Ireland) Limited1,2 Asset Management 7,268 18 1,915 274 -

Credit Suisse AG Dublin Branch Non-Core and Legacy -70 38 -20,620 0 -

Credit Suisse (Luxembourg) S.A. Ireland Branch Wealth Management 806 5 -554 1 -

Credit Suisse Fund Services (Ireland) Limited Personal & Corporate 1,308 8 91 20 -

Credit Suisse Nominees (Ireland) Limited Non-Core and Legacy 0 0 0 0 -
1 The information disclosed has been prepared in accordance with FINREP regulatory reporting. 
nothing to be reported as per end of 2024. 

2 It is not a CRD IV regulated entity itself. 3 Entity has been merged into UBS Europe SE in October 2024, there is 
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Italy 

As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Italy Branch1 

Investment Bank and 
Wealth Management 177,250 394 (1,974) (122) -

UBS Fiduciaria SpA Wealth Management 8,066 34 965 289 -

UBS Asset Management (Italia) SGR SpA2 Asset Management 24,295 39 1,506 7,404 -

Credit Suisse Bank (Europe) S.A. Italy Branch3 Wind down entity 220 0 4,528 2,177 -

Investment Bank and 

Credit Suisse AG Milan Branch4 

Wealth Management 
lending business 3,661 0 1,852 9,066 -
Wealth Management and 
Asset Management 

Credit Suisse Italy S.p.A. (banking, FS and lending) 51,753 167 3,204 0 -

As of or for the year ended 31 December 2023 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Italy Branch1 

Investment Bank and 
Wealth Management 170.454 388 6.489 (10,217) -

UBS Fiduciaria SpA Wealth Management 6,111 30 184 69 -

UBS Asset Management (Italia) SGR SpA2 Asset Management 21,477 38 3,243 1,104 -

Credit Suisse Bank (Europe) S.A. Italy Branch3 Wind down entity 23,626 39 (3,427) 445 -

Investment Bank and 

Wealth Management 

Credit Suisse AG Milan Branch lending business 5,004 8 (8,394) 1,424 -

Wealth Management and 

Asset Management 

Credit Suisse Italy S.p.A. (banking, FS and lending) 29,571 248 (9,111) 7 39 
1 The information disclosed has been prepared in accordance with German GAAP.   2 It is not a CRD IV regulated entity itself.  3 The information disclosed has been prepared in accordance with local Spanish 
GAAP. 4 Entity was closed on 31/05/2024. 
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Luxembourg 

As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Luxembourg Branch1 Wealth Management 230,775 620 37,162 8,934 -

Credit Suisse (Luxembourg) S.A. Luxembourg Branch3 Wealth Management 0 0 0 0 -

Credit Suisse AG Lux Branch2, 3 Treasury ECB access 0 0 0 0 -

As of or for the year ended 31 December 2023 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Luxembourg Branch1 Wealth Management 230,263 414 73,048 17,909 -

Credit Suisse (Luxembourg) S.A. Luxembourg Branch Wealth Management 46,585 234 3,864 

Credit Suisse AG Lux Branch2 Treasury ECB access (10,308) 0 (11,622) 
1 The information disclosed has been prepared in accordance with German GAAP. 2 No employees, all employed have been transferred to Credit Suisse Luxembourg S.A.. 
Europe SE Luxembourg Branch or closed, there is nothing to be reported as per end of 2024. 

(13,354) -

(5,156) -
3 Entities have been merged into UBS 

Monaco1 

As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS (Monaco) S.A.2 Wealth Management 138,696 196 58,343 14,740 -

As of or for the year ended 31 December 2023 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS (Monaco) S.A.2 Wealth Management 138,386 194 65,114 16,652 -
1 UBS is not in scope of Article 89 of CRD IV in Monaco, however disclosure has been made for completeness purposes. 2 The information disclosed has been prepared in accordance with Monaco GAAP. 

12 



 
   

  

  

 

 
   

  

  

 

      

 
   

  

  

     
  

  

Netherlands 

As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Netherlands Branch1 Investment Bank 8,125 19 694 304 -

Credit Suisse Bank (Europe) S.A. Netherlands Branch2 Wind down entity 5,639 0 -222 10 -

Credit Suisse (Luxembourg) S.A. Netherlands Branch3 Wealth Management 0 0 0 0 -

As of or for the year ended 31 December 2023 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Netherlands Branch1 Investment Bank 36,810 17 28,069 1,517 -

Credit Suisse Bank (Europe) S.A. Netherlands Branch2 Wind down entity 1,797 2 197 

Credit Suisse (Luxembourg) S.A. Netherlands Branch Wealth Management 2,286 0 2,322 
1 The information disclosed has been prepared in accordance with German GAAP.   2 The information disclosed has been prepared in accordance with local Spanish GAAP. 

235 

767 
3 Entity was closed on 01/05/2024. 

-

-

Poland 

As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Poland Branch1 Investment Bank 16,978 339 (521) 0 -

As of or for the year ended 31 December 2023 

Income tax Public 
Employees (full- Profit / (loss) expense / (benefit) subsidies 

EUR 000s, unless indicated otherwise Nature of activity Turnover time equivalents) before tax on profit or loss received 
Name 

UBS Europe SE Poland Branch1 Investment Bank 12,390 253 592 0 -
1 The information disclosed has been prepared in accordance with German GAAP. 
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Portugal 

As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Portugal Branch1 Wealth Management 1,699 11 772 222 -

As of or for the year ended 31 December 2023 

Income tax Public 
Employees (full- Profit / (loss) expense / (benefit) subsidies 

EUR 000s, unless indicated otherwise Nature of activity Turnover time equivalents) before tax on profit or loss received 
Name 

Credit Suisse (Luxembourg) S.A. Portugal Branch1 2 Treasury ECB access 3,239 14 1,204 278 -
1 The information disclosed has been prepared in accordance with German GAAP.   2 The entity has been merged into UBS Europe SE in October 2024, there is nothing to be reported as per end of 2024. 

Spain 

As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Spain Branch1 

Investment Bank and 
Wealth Management 27,834 67 (3,037) 246 -

Credit Suisse Bank (Europe) S.A. Spain Head Office2 Wind down entity 1,973 37 (35,300) 0 -

Credit Suisse AG, Sucursal en España2 Wealth Management 32,917 165 (3,941) (768) -

As of or for the year ended 31 December 2023 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Spain Branch1 

Investment Bank and 

Wealth Management 39,659 68 10,856 (166) -

Credit Suisse Bank (Europe) S.A. Spain Head Office2 Wind down entity 3,088 100 (76,736) 0 -

Credit Suisse AG, Sucursal en España2 Wealth Management 13,930 176 (14,778) 13,728 -
1 The information disclosed has been prepared in accordance with German GAAP.   2 The information disclosed has been prepared in accordance with local Spanish GAAP. 
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Sweden 

As of or for the year ended 31 December 2024 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Sweden Branch1 

Investment Bank and 
Wealth Management 22,410 29 3,610 853 -

Credit Suisse Bank (Europe) S.A. Sweden Branch2, 3 Wind down entity 0 0 0 0 -

As of or for the year ended 31 December 2023 

Income tax 
Employees expense / Public 

(full-time Profit / (loss) (benefit) on subsidies 
EUR 000s, unless indicated otherwise Nature of activity Turnover equivalents) before tax profit or loss received 
Name 

UBS Europe SE Sweden Branch1 

Investment Bank and 

Wealth Management 24,741 34 6,272 1,120 -

Credit Suisse Bank (Europe) S.A. Sweden Branch2 Wind down entity 7,150 4 2,068 519 -
1 The information disclosed has been prepared in accordance with German GAAP.   2 The information disclosed has been prepared in accordance with local Spanish GAAP. 3 Entity was closed on 14/10/2024. 
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Notice to investors | This document and the information contained herein are provided solely for information purposes, and are not to be construed as 
solicitation of an offer to buy or sell any securities or other financial instruments in Switzerland, the United States or any other jurisdiction. No investment decision 
relating to securities of or relating to UBS Group AG, UBS AG or their affiliates should be made on the basis of this document. Refer to UBS Group AG and     
UBS AG’s Annual Report 2024 and to the subsequent quarterly reports for additional information. These reports are available at www.ubs.com/investors. 

Rounding | Numbers presented throughout this document may not add up precisely to the totals provided in the tables and text. Percentages, percent changes 
and absolute variances are calculated on the basis of rounded figures displayed in the tables and text and may not precisely reflect the percentages, percent 
changes and absolute variances that would be derived based on figures that are not rounded. 

Tables | Within tables, blank fields generally indicate that the field is not applicable or not meaningful, or that information is not available as of the relevant date 
or for the relevant period. Zero values generally indicate that the respective figure is zero on an actual or rounded basis. Percentage changes are presented as a 
mathematical calculation of the change between periods. 

www.ubs.com/investors


 

 

UBS Group AG 
P.O. Box 
CH-8098 Zurich 

ubs.com 

http://www.ubs.com/
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