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Income statement

For the year ended % change from
GBP million 31.12.16 31.12.15 31.12.15
Interest income 377 289 30
Interestexpense ...................................................................................................................................................................... ( 394) ..................... (289) .......................... o
Net interest income (17) 0
Credit loss (expense) / recovery 2) 2
e o o
Nettradmglncome .................................................................................................................................................................... s s o
e e (25)
Total operating income 760 727 5
Total operating expenses 563 538 5
Operating profit before tax 197 189 4
Taxexpense/(beneflt) .............................................................................................................................................................. s : 52) ...............................
Net profit 26 241 (89)
Statement of comprehensive income
For the year ended % change from
GBP million 31.12.16 31.12.15 31.12.15
Net profit 26 241 (89)

Other comprehensive income

Other comprehensive income that may be reclassified to the income statement

Net unrealized gains / (losses) on financial investments available for sale 0 (5) (100)
Total other comprehensive income that may be reclassified to the income statement 0 (5) (100)

Total comprehensive income 26
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Balance sheet

% change from

GBP million 31.12.16 31.12.15 31.12.15
Assets
Cash and balances with central banks 3 5 (42)

ba

ater:

eterred tax asse

Other assets

Total assets

Liabilities
Due to banks

ash collateral on securities len

Other liabilities
Total liabilities

Equity
Share capital

Other equity instruments
Total equity 2,874 3,042 (6)
Total liabilities and equity 40,622 39,442 3




Basis of accounting

The financial statements of UBS Limited are prepared in
accordance with the International Financial Reporting Standards
(IFRS), as endorsed by the EU, and are stated in British pounds
(GBP), the functional currency of the entity. UBS Limited is
wholly owned by UBS AG, which is wholly owned by UBS Group
AG, the ultimate parent company of the UBS Group.

Capital information?:2:3:4

This financial information is unaudited and should be read in
conjunction with the audited financial statements of UBS
Limited. The full Annual Report and Financial Statements of UBS
Limited for the year ended 31 December 2016 will be made
available in April 2017 under “Disclosure for legal entities” at
www.ubs.com/investors.

GBP million, except where indicated 31.12.16 31.12.15
Capital

Common equity tier 1 capital before adjustment 2,596 2,807
Regulatoy adjustments a8 (239)
‘Common equity tier 1 capital 232 2,568
Additional tier 1 capital 235 235
Total tier 1 capital 2587 2,803
Tier 2 capital 687 587
Total apital 3214 3390
Risk-weighted assets and leverage ratio denominator

Risk-weighted assets 11,081 12,317
leverage ratio denominator T s e 37,807
Capital and leverage ratios

Common equity tier 1 capital ratio (%) 21.2 20.8
Tier 1 capital ratio (%) 33 28
Total capital ratio (%) 05 205
leverageratio (%) 72 74

1 Capital information for UBS Limited has been prepared in accordance with Regulation (EU) No 575 / 2013 (as amended by Regulation (EU) 2015 / 62 in respect of the leverage ratio). 2 There was no local
disclosure requirement for the liquidity coverage ratio as of 31 December 2016. 3 Capital information presented for 31 December 2015 is based on UBS Limited's Pillar 3 — Supplementary Disclosures as of 31
December 2015. 4 Capital information presented for 31 December 2016 excludes 2016 net profit carried forward, which will become eligible for inclusion only after completion of the statutory audit.
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Notice to investors | This document and the information contained herein are provided solely for information purposes, and are not to be construed as
solicitation of an offer to buy or sell any securities or other financial instruments in Switzerland, the United States or any other jurisdiction. No investment
decision relating to securities of or relating to UBS Group AG, UBS AG or their affiliates should be made on the basis of this document. Refer to UBS's
Annual Report 2016 for additional information. This report is available at www.ubs.com/investors.

Rounding | Numbers presented throughout this document may not add up precisely to the totals provided in the tables and text. Percentages, percent
changes and absolute variances are calculated on the basis of rounded figures displayed in the tables and text and may not precisely reflect the percentages,
percent changes and absolute variances that would be derived based on figures that are not rounded.

Tables | Within tables, blank fields generally indicate that the field is not applicable or not meaningful, or that information is not available as of the relevant
date or for the relevant period. Zero values generally indicate that the respective figure is zero on an actual or rounded basis. Percentage changes are presented
as a mathematical calculation of the change between periods.





