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Corporate Communications Disclaimer (Global)

These materials have been prepared by UBS AG and/or a subsidiary and/or an affiliate thereof ("UBS").

These materials are for distribution only under such circumstances as may be permitted by applicable law. They
have not been prepared with regard to the specific investment objectives, financial situation or particular needs of
any specific recipient. They are published solely for informational purposes and are not to be construed as a
solicitation or an offer to buy or sell any securities or related financial instruments or to participate in any particular
trading strategy. Options, derivative products and futures are not suitable for all investors, and trading in these
instruments is considered risky. The recipient should not construe the contents of these materials as legal, tax,
accounting, regulatory, or other specialist or technical advice or services or investment advice or a personal
recommendation. Foreign currency rates of exchange may adversely affect the value, price or income of any security
or related instrument mentioned in these materials. No representation or warranty, either express or implied, is
provided in relation to the accuracy, completeness or reliability of the information contained herein except with
respect to information concerning UBS, nor is it intended to be a complete statement or summary of the securities
markets or developments referred to in these materials or a guarantee that the services described herein comply with
all applicable laws, rules and regulations. They should not be regarded by recipients as a substitute for the exercise
of their own judgment. Any opinions expressed in these materials are subject to change without notice and may
differ or be contrary to opinions expressed by other business areas or groups of UBS as a result of using different
assumptions and criteria. UBS is under no obligation to update or keep current the information contained herein, and
past performance is not necessarily indicative of future results. UBS, its directors, officers, employees or clients may
have or have had interest or long or short positions in the securities or other financial instruments referred to herein
and may at any time make purchases and/or sales in them as principal or agent. UBS may act or have acted as
market-maker in the securities or other financial instruments discussed in these materials. Furthermore, UBS may
have or have had a relationship with or may provide or have provided investment banking, capital markets and/or
other financial services to the relevant companies. Neither UBS nor any of its directors, officers, employees or
agents accepts any liability for any loss or damage arising out of the use of all or any part of these materials or
reliance upon the information contained herein. Additional information may be made available upon request. Not all
products or services described herein are available in all jurisdictions and clients wishing to effect transactions
should contact their local sales representative for further information and availability.

For further important country-specific information, please see the following link:
https://www.ubs.com/global/en/investment-bank/us-sales-trading-country-specific.html

UBS specifically prohibits the redistribution or reproduction of these materials in whole or in part without the
written permission of UBS and UBS accepts no liability whatsoever for the actions of third parties in this respect.
© UBS 2020. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights
reserved.
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