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Date: 

21 June 2026 

 

Location: 

Wolfsberg, Ermatingen 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

   Event agenda 
 

 

 

 

 

For over three decades, the RMS has been one of the industry’s most 
respected and longest running events. Today, it brings together around 
60 institutions from more than 40 countries, making it a unique 
platform for high-level dialogue, peer exchange and strategic insight. 
This year’s program will once again feature a distinguished lineup of 
internal and external speakers addressing the themes shaping the global 
macroeconomic and policy landscape.  
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Sunday, 21 June 2026 
 

Time (CET) 
 

From 11:30 a.m. Guest arrival and check in, refreshments 

19:30 p.m. Welcome to the 32nd Reserve Management Seminar followed by drinks & casual 
dinner 
 

Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 
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Monday, 22 June 2026 
 

Time (CET) 
 

09:00 a.m.  Welcome remarks 
 

André Mueller-Wegner, Head of Client Coverage, UBS Asset Management, Zurich  
 

09:15 a.m. FX Reserve Management Trends  
 

Pierre Cardon, Senior Strategist, Asset Management, Bank for International Settlement, Basel 

Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

10:30 a.m. Coffee break 

11:00 a.m. Politics & Geopolitics 
 
Preston Keat, Head Country Risk, UBS 

Benjamin Raynor, US Country Risk, UBS (virtually) 
Philipp Salman, Strategy and Advice, Global Sovereign Markets, UBS Asset Management (Moderator) 

 

11:45 a.m. Fireside chat: 
Managing Risk, Liquidity and Currencies in a Fragmented World  
 
Susanne Swey, Chief Risk Officer UBS Asset Management/Chief Risk Officer Treasury UBS 

Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

 

12:15 p.m. Group photo 

12:45 p.m. Lunch 

14:30 p.m. Global Economic and Financial Outlook 2026   
 

Evan Brown, Head of Global Multi-Asset Portfolio Management, UBS Asset Management 
Arend Kapteyn, Chief Economist, UBS Investment Bank 

Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

(Moderator) 

 

15:30 p.m. Keynote Speech:  
Reserve Advisory & Management Partnership (RAMP) program survey results  
 

Katarzyna M. Zajdel-Kurowska, Director, Partnerships and Advisory, The World Bank Group Treasury 
 

16:15 p.m. Day One Conclusion 

16:30 p.m. Guided Tour Wolfsberg 1. Slot 30’ (optional) 

17:00 p.m. Guided Tour Wolfsberg 2. Slot 30’ (optional) 

19:00 p.m. Drinks and Dinner 
Quiz Night after Dinner 
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Tuesday, 23 June 2026 
 

Time (CET) 
 

9:00 a.m. Keynote speech:  
The Unanchored Central Banker: Demography, Fiscal Instability, and Erosion 
of the Central Banks’ Inflation-Fighting Ability 
 

Manoj Pradhan, Talking Heads Macroeconomics, London 

 

10:00 a.m. Keynote speech:  
Sustainability in a shifting political landscape  
 
Karianne Lancee, Deputy Head of Sustainable Investing, UBS Asset Management 

 

10:40 a.m. Coffee break 

11:15 a.m. Keynote speech:   
US Dollar dominance, dissatisfaction without displacement 
  
Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

 

11:45 p.m. Lunch 

13:15 p.m. Keynote speech:  
Digital Euro and stable coins 

 

Ousmène Jacques Mandeng, Founder and CEO Wire Coin SAS, Visting Fellow, School of Public Policy, 

LSE 

 

14.15 p.m. Keynote speech:  
AI and Portfolio Management 
 

Matthias Uhl, Head of Analytics and Quant Solutions, UBS Asset Management 

 

15:15 p.m. Coffee break 

15:45 p.m. Fireside chat:   
ETFs for Reserve Managers 
 
Amanda Rebello, Global Head of ETF and Index Funds 

 

16:30 p.m. Day Two Conclusion 

16:45 p.m. Chocolate Workshop (optional) 

19:00 p.m. Drinks and Dinner 
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Wednesday, 24 June 2026 
 

Time (CET) 
 

09:30 a.m. Opening Remarks:  
 

Axel Weber, Former President Deutsche Bundesbank 

 

10:00 a.m. Central Banking and Monetary Policy  
  

Axel Weber, Former President Deutsche Bundesbank (Confirmed) 

Jacob A. Frenkel, Chairman Emeritus of the Group of Thirty (G30) and former Governor, Bank of Israel  

Klaas Knot, Former Governor De Nederlandsche Bank  

Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

(Moderator) 
 

11:30 a.m. Lunch 

13:30 p.m. Fireside chat:  
 

Sir Niall Ferguson, Senior Fellow, The Hoover Institution, Stanford University 

Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

(Moderator) 
 

14:15 p.m. Coffee break 

14:45 p.m. A new Global Order 
 

Sir Niall Ferguson, Senior Fellow, The Hoover Institution, Stanford University 

Klaas Knot, Former Governor De Nederlandsche Bank (Confirmed) 

Paul Donovan, Chief Global Economist, Wealth Management International, London 
Marc Uzan, Reinventing Bretton Woods Committee 
 

Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

(Moderator) 

 

15:30 p.m. Day Three Conclusion 

 Free time 

18:00 p.m. Departure for External Dinner Venue 

19:00 p.m. Drinks and Dinner 
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Thursday, 25 June 2026 
 

Time (CET) 
 

09:00 a.m. Keynote:  
FX Reserve Diversification Journey: The case of BoI 
 
Dr Golan Benita, Head of Markets, Bank of Isreal, (confirmed) 

 

10:00 a.m. Coffee Break 

10:30 a.m. Fixed Income Outlook  
 

Matthias Dettwiler, Head of Fixed Income, UBS Asset Management, Zurich 
Christoph Theis, Swiss National Bank (confirmed) 

Reinout De Bock, Head of European Rate Strategy, UBS Investment Bank, London 

 

Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

(Moderator) 

 

11:30 a.m. Recent trends in FX reserve management: Equities - from passive to active   
 

Kevin Barker, Head of Active Equities, UBS Asset Management 

Urs Raebsamen, Investment Specialist, Index Equities, UBS Asset Management 

 

Philipp Salman, Strategy and Advice, Global Sovereign Markets, UBS Asset Management (Moderator) 
 

12.00 Recent Trends in FX reserve management: Liquidity and tokenization  
 
Robbie Taylor, Portfolio Manager, Fixed Income Money Markets, UBS Asset Management 
Dr. Diana-Cezara Toader, Head of Digital Assets, UBS Asset Management 
 

Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

(Moderator) 

 

12:30 a.m. Lunch 

14:00 p.m. Gold Outlook   
 

Joni Teves, Precious Metal Specialist, UBS Investment Bank, London 

Kurtulus Taskale Diamondopoulos, Director, Central Banks & Public Policy, World Gold Council 

 
Philipp Salman, Strategy and Advice, Global Sovereign Markets, UBS Asset Management (Moderator) 

 

15:00 p.m. Emerging Markets: Will the outperformance continue?  
 

Sangram Jadhav, Senior Investment specialist, Fixed Income, UBS AM, London 

Urs Antonioli, Head of Asia and EM Equity, UBS Asset Asse Management, Zurich 
 

Willem van Breugel, Global Head, Global Sovereign Markets, UBS Asset Management 

 

15:30 p.m. Day four Conclusion 

 Free time 

19:00 p.m. Drinks, dinner and conference awards ceremony 
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Friday, 26 June 2026 
 

Time (CET) 
 

09:00 a.m.  

 
Views from Supranational & Agency borrowers  
  
Richard Van Blerk – Deputy Head of Benchmark Funding, European Investment Bank  

Sarah Carrick – Head of Investor Relations, European Stability Mechanism (ESM)  

Liam Carden – Senior Treasury Officer, Asian Infrastructure Investment Bank (AIIB) 

                                  
Jake Webster, Co-head of SSA DCM, UBS Investment Bank (Moderator)  

 

09:50 a.m. Coffee Break 

10:20 a.m.   

 
EU Bonds & UK Gilts  
 

Lara Panvanello – Team Lead for Investor Relations and Senior funding officer, European Commission 

Harjinder Mann – Head of Gilt Desk, UK DMO  

  

Raman Gangahar – Head of SSA Syndicate, UBS Investment Bank (Moderator)  

 

11:00 a.m. Closing remarks 
 
Massimiliano Castelli, Head of Strategy & Advice, Global Sovereign Markets, UBS Asset Management 

 

11:30 a.m. – 

13.30 p.m. 
Lunch 

12.00 p.m. Shuttle bus departs Wolfsberg 

 

Approximate arrival at Zurich Airport at 12:50 p.m. CET.  

Transfer will first stop at the airport and afterwards in the city center, only.  

 

13.30 p.m. Shuttle bus departs Wolfsberg 

 

Approximate arrival at Zurich Airport at 14:20 p.m. CET.  

Transfer will first stop at the airport and afterwards in the city center, only.  

 


