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Why do investors prefer ETFs?

Transparency

ETFs are totally transparent, from the index methodology to holdings and real-time pricing during exchange
trading hours.

Convenience

An ETF is just another security and thus doesn’t require a procurement process as one does with segregated
mandates. It means one can invest immediately once the decision has been taken and it also allows an
investor to quickly change allocations if necessary.

Ease of Trading &
Access to Liquidity

ETFs allow all investors to easily implement their investment objectives. It is possible to implement large
positions of >$1bn in a single ETF trade, or, to build a position in smaller quantities gradually.

ETFs trade like securities and an ETF is at least as liquid as its underlying securities.

Operational
Efficiency

One of the reasons for using ETFs in some markets is the operational complexity of opening separate
accounts at custodians for each market when investing in-house. ETFs provide the possibility of entering
these markets quickly after an investment decision has been made.
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Cost Efficiency

With an ETF you can purchase an entire portfolio of stocks in a cost-efficient way as opposed to buying each
portfolio component individually. Not only is this more cost-efficient, but you receive diversification benefits
as compared to investing in a smaller number of single names.
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Aligned Investment
Objective

Investors can align their investment objectives, whether it is a beta exposures, or to meet their Sustainable
Investment Objectives through ETFs. The latter could range from best-in-class ESG to Climate solutions with
a 1.5-degree Celsius objective.
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Increased ETF adoption by Reserve Managers

Reserve Managers

Investment solutions (SAA)
o Beta building blocks
® » Alpha overlay
o Market access
Trading solutions (TAA)

o Access to liquidity
o Transition management

» Exposure management

Eqwty and Granular access to

Market Building block approach allow :
) : o Fixed Income specific markets &
* Access ETFs  dlients maximum flexibility Q&' ETFS segments and liquidity

Footnote: The designations employed and the presentation of the material on this map do not imply the expression of any opinion whatsoever on the part of UBS concerning the legal status of any country,
territory, city or area or of its authorities, or concerning the delimitation of its frontiers or boundaries. This map is provided without any warranty of any kind whatsoever, either express or implied that the map or
its features are either spatially or temporally accurate or fit for a particular use.
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Disclaimer

For marketing and information purposes by UBS.
For professional clients / qualified investors only.

Before investing in a product please read the latest prospectus and key information document carefully and thoroughly.

Any decision to invest should take into account all the characteristics or objectives of the fund as described in its prospectus, or similar legal documentation. Investors are
acquiring units or shares in a fund, and not in a given underlying asset such as building or shares of a company. The information and opinions contained in this document
have been compiled or arrived at based upon information obtained from sources believed to be reliable and in good faith, but is not guaranteed as being accurate, nor is
it a complete statement or summary of the securities, markets or developments referred to in the document. Members of the UBS Group may have a position in and may
make a purchase and / or sale of any of the securities or other financial instruments mentioned in this document. Units of UBS funds mentioned herein may not be
eligible for sale in all jurisdictions or to certain categories of investors and may not be offered, sold or delivered in the United States. The information mentioned herein is
not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past performance is not a reliable indicator of future
results. The calculated performance takes all costs on the fund level into consideration (ongoing costs). The entry and exit costs, which would have a negative impact on
the performance, are not taken into consideration. If whole or part of the total costs to be paid is different from your reference currency, the costs may increase or
decrease as a result of currency and exchange rate fluctuations.

Commissions and costs have a negative impact on the investment and on the expected returns. If the currency of a financial product or financial service is different from
your reference currency, the return can increase or decrease as a result of currency and exchange rate fluctuations. This information pays no regard to the specific or
future investment objectives, financial or tax situation or particular needs of any specific recipient. Future performance is subject to taxation which depends on the
personal situation of each investor and which may change in the future. The details and opinions contained in this document are provided by UBS without any guarantee
or warranty and are for the recipient's personal use and information purposes only. This document may not be reproduced, redistributed or republished for any purpose
without the written permission of UBS Asset Management Switzerland AG or a local affiliated company. Source for all data and charts (if not indicated otherwise): UBS
Asset Management

This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our future business development.
While these forward-looking statements represent our judgments and future expectations concerning the development of our business, a number of risks, uncertainties
and other important factors could cause actual developments and results to differ materially from our expectations.

A summary of investor rights in English can be found online at: ubs.com/funds.
More explanations of financial terms can be found at ubs.com/glossary

© UBS 2024. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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