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UBS Asset Management is a leading provider of index-tracking solutions and currently 
manage over USD 466bn1 in assets for our clients. With more than 35 years’ indexing 
experience, we manage assets across asset classes including USD 389bn in Equity 
& Alternatives and USD 77bn in Fixed income. Our dedicated 45-strong indexing 
investment team provide clients with 24-hour coverage and our portfolio managers 
have an average of 16 years’ industry experience.

Why UBS-AM 
for indexing?

Wide product shelf and 

customizable client-specific 

solutions

We offer a wide range of index strategies 
across asset classes, including traditional, 
alternative beta, Environmental, Social 
and Governance (ESG), commodities, 
multi-asset, real estate and emerging 
market debt (EMD).

But we specialize in providing customized 
solutions, with more than 50% of our 
index accounts being customized to suit 
clients’ specific objectives. 

A long history of developing solutions 
with and for clients includes the 
example of working with a Dutch 
pension fund and MSCI to develop 
the first non-USD optimized Minimum 
Volatility Index: MSCI World Minimum 
Volatility EUR optimized Index.

Expertise in alternative beta

We currently manage USD 53bn in 
index AUM benchmarked to alternative 
beta indices and index blends (as at 31 
December 2020). Our index analysts 
and portfolio managers have researched 
alternative beta indices for 11+ years and 
managed index portfolios benchmarked 
to such indices for more than 10 years. 
We have developed our core in-house 
alternative beta analytical framework, 
allowing us to research, analyze, 
blend and implement alternative beta 
portfolios for our clients.

Tech-driven portfolio construction

We use our proprietary Portfolio 
Optimization Platform (POP) and Fixed 
Income Portfolio Management systems 
to create portfolios that incorporate 
clients’ objectives, balance risk budget 
and trading cost, and fully integrate 
ESG factors.

Innovative approaches to product

We bring innovative solutions to clients 
based on extensive research on topics 
in the rules-based space, including 
intelligent indexing, alternative beta, 
and our award-winning UBS Climate 
Aware strategy.2

More than

50%
of our accounts are customized

1  UBS Asset Management as at 31 December 2020. Note: AUM reported in official UBS financial statements: USD 457bn. Difference to above quoted 
AUM due to exclusion of index element in multi-asset strategies.

2 2017 Fund Launch of the Year Award, Funds Europe
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Long-standing experience in 

sustainable investing

We bring more than 10 years’ 
experience of managing index portfolios 
tracking sustainable indices, and over 
USD 339bn of our AUM has ESG 
components, including USD 73bn 
index AUM tracking dedicated ESG/
SRI standard and custom indices, of 
which more than USD 15bn is in our 
proprietary Climate Aware rules-based 
strategies. In addition, we actively 
engage with companies to drive change 
– voting on 10,000+ shareholder 
meetings in 2019! We are one of the 
largest providers of sustainable ETFs 
in Europe and offer customized and 
innovative solutions to meet specific 
client objectives.

As an example, UBS in collaboration 
with Solactive – an index provider 
– and the World Bank have created 
the world's first family of multilateral 
development bank (MDB) benchmarks 
and funds. This partnership has been 
featured in the World Bank's literature 
on innovative investment solutions.

Deep global resources, cost 

effective solutions 

Our clients benefit from our global 
presence in all major trading hubs – 
and our strong relationships with both 
traditional and non-traditional index 
providers. All of these factors help us 
deliver cost-effective solutions for clients.

Optimally sized for flexibility

Mega-sized asset managers can be too 
large to move quickly – especially around 
index changes. We believe that our size 
brings economies of scale and allows us 
to be nimble when implementing index 
rebalances which has helped add value 
to clients’ portfolios.

Different to other asset managers 

– we are part of a global bank

We benefit from the global UBS 
infrastructure – including massive IT 
investment, global property footprint 
and corporate compliance at the Group 
level. In addition, UBS-AM is backed 
by the UBS Group and its estimated 
USD 101.8bn of loss-absorbing capital 
and a 17.6% CET1 Capital adequacy 
ratio (as at 31 December 2020). 
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Our competitive edge

Size

The size of our business 
allows us to be nimble 
when trading our 
clients’ portfolios while 
large enough to receive 
competitive execution 
prices. It also allows us to 
offer customized solutions 
and excellent customer 
service.

Global resources

We are a truly global asset 
manager with a presence 
in all major financial centers 
worldwide. 

Approach

Minimizing turnover and 
transaction costs are 
paramount to successful 
indexation.

UBS-AM’s approach 
to indexation seeks to 
construct optimal portfolios 
that focus on minimizing 
transaction costs and 
control tracking error 
within defined ranges.
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UBS-AM Indexing – At a glance

Clients in

33 countries 17.6%
CET1 Capital Ratio
(UBS AG)

USD 1.1trn
invested assets
(UBS-AM)

USD 466bn
of Index AUM

>50%
of Index AUM with customisation

#2
European index player3

Passive Manager of the Year, 2019 & 20204

3 UBS Asset Management analysis of AUM from company disclosures, March 2020
4 Pensions Age, 2019, European Pensions Awards 2020

Source: UBS Asset Management, as at 31 December 2020. Note: AUM reported in official UBS financial statements: USD 457bn. Difference to above 
quoted AUM due to exclusion of index element in multi-asset strategies.
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Source: UBS Asset Management as at 31 December 2020. Note: AUM reported in official UBS financial statements: USD 457bn. Difference to above 
quoted AUM due to exclusion of index element in multi-asset strategies.
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The Global Indexing Team 
at UBS Asset Management

Led by Ian Ashment, Head of Systematic and Index Investments, and Matthias Dettwiler, 
Head of Index Fixed Income, the Global Indexing Team is a stable group of more than 45 
investment professionals and seasoned portfolio managers. The team includes 23 Index 
Equity and Alternatives and 11 Index Fixed Income portfolio managers with an average 
experience of 16 years providing 24 hour coverage.

Ian Ashment

Head of Systematic & Index Investments
Years of investment industry experience: 34 (as at 31 March 2020)

Ian Ashment is Head of Systematic & Index Investments at UBS Asset Management, 
responsible for managing more than USD 314 billion in index equity and 
commodities assets and quantitative equity strategies. 

In addition to this role, he is a member of the UBS Asset Management Investment 
Management Committee, the EMEA Management Committee and the UK 
Management Committee. Prior to his current role, Ian was Global Head of 
Structured Beta & Indexing, responsible for index assets across all asset classes. Ian 
began his career at UBS Asset Management in 1985.

Ian is Chairman of the Board of Directors for UBS ETF Plc and a member of the 
board of directors for UBS (IRL) ETF Plc and UBS ETF Sicav. Ian is a member of 
the UBS Index Oversight Committee and of the Board of Directors of UBS Asset 
Management (UK) Ltd. He is also Chairman of the FTSE Russell EMEA Regional 
Advisory Committee and a member of the FTSE Policy Group, the MSCI Advisory 
Panel, and S&P Global Index Advisory Panel.

Matthias Dettwiler, CIIA

Head of Index Fixed Income and Head of Fixed Income Switzerland
Years of investment industry experience: 25 (as at 31 March 2020)
Education: Swiss Business School; University of St. Gallen (Switzerland), Executive MBA

Matthias Dettwiler is head of Index Fixed Income since 2012 where he has the 
overall responsibility for all index tracking fixed income portfolios globally including 
exchange traded funds.

Prior to being appointed to his Index Fixed Income role in November 2012, 
Matthias headed the FX and Global Bonds team in Zurich, and was responsible 
for implementing active and passive global bond strategies across Zurich-based 
portfolios. Matthias joined UBS in 1995 and joined fixed income portfolio 
management in 2000.

Matthias holds the ‘Certified International Investment Analyst’ designation and 
the ‘Swiss Federal Diploma for Expert in Finance and Investment’. He is a member 
of the European Council of Bloomberg Barclays Indices and the FTSE EMEA Bond 
Index Series Advisory Committee. In addition, Matthias acts as Deputy Head of 
Investments for UBS Asset Management Switzerland AG.
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For marketing and information purposes by UBS. For professional / 
qualified / institutional clients and investors.

This document does not replace portfolio and fund-specific materials. 
Commentary is at a macro or strategy level and is not with reference to 
any registered or other mutual funds. 

Americas
The views expressed are a general guide to the views of UBS Asset 
Management as of February 2021. The information contained herein 
should not be considered a recommendation to purchase or sell securities 
or any particular strategy or fund. Commentary is at a macro level and is 
not with reference to any investment strategy, product or fund offered 
by UBS Asset Management. The information contained herein does not 
constitute investment research, has not been prepared in line with the 
requirements of any jurisdiction designed to promote the independence 
of investment research and is not subject to any prohibition on dealing 
ahead of the dissemination of investment research. The information and 
opinions contained in this document have been compiled or arrived at 
based upon information obtained from sources believed to be reliable 
and in good faith. All such information and opinions are subject to 
change without notice. Care has been taken to ensure its accuracy but 
no responsibility is accepted for any errors or omissions herein. A number 
of the comments in this document are based on current expectations 
and are considered “forward-looking statements”. Actual future results, 
however, may prove to be different from expectations. The opinions 
expressed are a reflection of UBS Asset Management’s best judgment 
at the time this document was compiled, and any obligation to update 
or alter forward-looking statements as a result of new information, 
future events or otherwise is disclaimed. Furthermore, these views are 
not intended to predict or guarantee the future performance of any indi-
vidual security, asset class or market generally, nor are they intended to 
predict the future performance of any UBS Asset Management account, 
portfolio or fund.

EMEA
The information and opinions contained in this document have been 
compiled or arrived at based upon information obtained from sources 
believed to be reliable and in good faith, but is not guaranteed as being 
accurate, nor is it a complete statement or summary of the securities, 
markets or developments referred to in the document. UBS AG and / 
or other members of the UBS Group may have a position in and may 
make a purchase and / or sale of any of the securities or other financial 
instruments mentioned in this document.

Before investing in a product please read the latest prospectus carefully 
and thoroughly. Units of UBS funds mentioned herein may not be eligible 
for sale in all jurisdictions or to certain categories of investors and may 
not be offered, sold or delivered in the United States. The information 
mentioned herein is not

intended to be construed as a solicitation or an offer to buy or sell any 
securities or related financial instruments. Past performance is not a 
reliable indicator of future results. The performance shown does not 
take account of any commissions and costs charged when subscribing 
to and redeeming units. Commissions and costs have a negative impact 
on performance. If the currency of a financial product or financial service 
is different from your reference currency, the return can increase or 
decrease as a result of currency fluctuations. This information pays no 
regard to the specific or future investment objectives, financial or tax 
situation or particular needs of any specific recipient.

The details and opinions contained in this document are provided by 
UBS without any guarantee or warranty and are for the recipient’s 
personal use and information purposes only. This document may not be 
reproduced, redistributed or republished for any purpose without the 
written permission of UBS AG.

This document contains statements that constitute “forward-looking 
statements”, including, but not limited to, statements relating to our 
future business development. While these forward-looking statements 
represent our judgments and future expectations concerning the 
development of our business, a number of risks, uncertainties and other 
important factors could cause actual developments and results to differ 
materially from our expectations.

UK
Issued in the UK by UBS Asset Management (UK) Ltd. Authorised and 
regulated by the Financial Conduct Authority.

APAC
This document and its contents have not been reviewed by, delivered to 
or regis- tered with any regulatory or other relevant authority in APAC. 
This document is for informational purposes and should not be construed 
as an offer or invitation to the public, direct or indirect, to buy or sell 
securities. This document is intended for limited distribution and only 
to the extent permitted under applicable laws in your jurisdiction. No 
representations are made with respect to the eligibility of any recipients 
of this document to acquire interests in securities under the laws of your 
jurisdiction.

Using, copying, redistributing or republishing any part of this document 
without prior written permission from UBS Asset Management is 
prohibited. Any statements made regarding investment performance 
objectives, risk and/or return targets shall not constitute a representation 
or warranty that such objectives or expectations will be achieved or 
risks are fully disclosed. The information and opinions contained in this 
document is based upon information obtained from sources believed 
to be reliable and in good faith but no responsibility is accepted for 
any misrepresenta- tion, errors or omissions. All such information and 
opinions are subject to change without notice. A number of comments 
in this document are based on current expectations and are considered 
“forward-looking statements”. Actual future results may prove to be 
different from expectations and any unforeseen risk or event may arise 
in the future. The opinions expressed are a reflection of UBS Asset 
Management’s judgment at the time this document is compiled and any 
obligation to update or alter forward-looking statements as a result of 
new information, future events, or otherwise is disclaimed.

You are advised to exercise caution in relation to this document. The 
information in this document does not constitute advice and does not 
take into consideration your investment objectives, legal, financial or tax 
situation or particular needs in any other respect. Investors should be 
aware that past performance of investment is not necessarily indicative of 
future performance. Potential for profit is accompanied by possibility of 
loss. If you are in any doubt about any of the contents of this document, 
you should obtain independent professional advice.

Australia 
This document is provided by UBS Asset Management (Australia) Ltd, ABN 
31 003 146 290 and AFS License No. 222605.

Source for all data and charts (if not indicated otherwise): UBS Asset 
Management

The key symbol and UBS are among the registered and unregistered 
trademarks of UBS.

© UBS 2021. All rights reserved.
www.ubs.com/am
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