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UBS and Swiss government sign Loss Protection Agreement 
 

• Agreement reflects terms of the guarantee determined by the Swiss Confederation’s 

Ordinance of 19 March 2023 

• UBS to bear first CHF 5bn of potential losses realized on a designated portfolio of 

Credit Suisse non-core assets; the Swiss government to cover next CHF 9bn of potential 

realized losses 

• Agreement effective upon completion of the acquisition 

• UBS will manage non-core assets in a prudent and diligent manner to minimize losses and 

maximize value realization 

• UBS bears the initial and ongoing external costs incurred by the Confederation and FINMA 

for the Agreement 

 

Zurich, 9 June 2023 – UBS Group AG and the Swiss government have signed a Loss Protection Agreement 

(LPA) that will become effective upon completion of the acquisition of Credit Suisse, which is expected as 

early as 12 June 2023. 

 

The agreement will remain in effect until the realization of all assets covered by the guarantee, or until it is 

terminated by UBS.  

 

The LPA sets out the detailed terms of the guarantee authorized by the Swiss Confederation’s Ordinance of 

19 March 2023. As part of the agreement, the Swiss government guarantees losses of up to CHF 9bn if 

realized on a designated portfolio of Credit Suisse non-core assets once UBS bears the first CHF 5bn of any 

realized losses. UBS will manage these assets in a prudent and diligent manner and intends to minimize any 

losses and maximize value realization on these assets. It also will cover the initial and ongoing external costs 

incurred by the Confederation and FINMA for the LPA. 

 

The LPA can be downloaded here. 
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Disclaimer  

This document and the information contained herein are provided solely for information purposes, and are not to be construed 

as a solicitation of an offer to buy or sell any securities or other financial instruments in Switzerland, the United States or any 

other jurisdiction. No investment decision relating to securities of or relating to UBS Group AG, UBS AG or their affiliates should 
be made on the basis of this document. UBS undertakes no obligation to update the information contained herein. 

 

This document contains statements that constitute “forward-looking statements.” While these forward-looking statements 
represent UBS’s judgments and expectations concerning the matters described, a number of risks, uncertainties and other 

important factors could cause actual developments and results to differ materially. For a discussion of the risks and uncertainties 

that may affect UBS’s future results please refer to the “Risk Factors” and other sections of UBS’s most recent Annual Report on 
Form 20-F, quarterly reports and other information furnished to or filed with the US Securities and Exchange Commission on 

Form 6-K. UBS’s Annual Report on Form 20-F, quarterly reports and other information furnished to or filed with the US 

Securities and Exchange Commission on Form 6-K are also available at the SEC’s website: www.sec.gov. 

https://www.ubs.com/media
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