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News Release

Together with UBS, Neuberger Berman revamps Global High Yield Fund to
align with United Nations Sustainable Development Goals

Neuberger Berman, a private, independent, employee-owned investment manager, has
reframed its existing global high yield fund in close partnership with UBS Global Wealth
Management (GWM). The enhanced UCITS fund will invest in high yield bonds globally, with
the primary aim of engaging systematically with issuers on objectives related to the United
Nations Sustainable Development Goals (UN SDGs), seeking to generate competitive yield and
total returns.

Zurich, 9 June 2022 — The fund has been renamed the Neuberger Berman Global High Yield SDG
Engagement Fund and it will be available to UBS clients in Switzerland and other select international markets
exclusively for 6 months, after which the fund will open to all eligible global investors (ex US).

The fund’s management team includes Chris Kocinski, Joseph Lind, Jennifer Gorgoll and Simon Matthews.
They are supported by 37 dedicated non-investment grade analysts and Neuberger’s extensive global fixed
income platform, as well as the firm’s 14-strong ESG Investing team, led by Jonathan Bailey.

The fund will engage with 100% of issuers on objectives aligned with contributions to the UN SDGs. It will
deliver regular reporting on engagement progress by sharing case studies and key performance indicators
relating to the issuers’ products, services, operations or processes to help track progress toward the goal of
positive environmental and/or social outcomes. The fund will also incorporate proprietary ESG assessments
using the NB ESG Quotient. The fund seeks to maximise current income whilst preserving capital by investing
in securities in the global high yield fixed income market that seek to produce investment returns and support
better alignment with the UN SDGs.

Kocinski, senior portfolio manager at Neuberger Berman, says: “We are intentionally seeking to
maintain yield and total return characteristics of a traditional high yield product while also pursuing a robust
sustainability objective through active engagement.”

Lind, senior portfolio manager at Neuberger Berman, says: “For us, delivering yield and solid returns
whilst working with and investing in companies aiming to end poverty, improve health and education, reduce
inequality, tackle climate change and spur economic growth are not mutually exclusive.”

Bruno Marxer, Head Global Investment Management at UBS Global Wealth Management,
comments: "The collaborative effort behind this new launch speaks to our ambition to provide our clients
with exclusive access to solutions from leading partners, in this case enabling them to position for current
market trends while helping to drive positive social and environmental change."

Jose Cosio, head of global intermediary (ex US) at Neuberger Berman, adds: “We thank UBS for
partnering with us to launch this innovative fund. Neuberger Berman is well-positioned to thrive in this space
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— with advice and oversight from our established ESG Investing team, engagement activities are led by the
investment team who has superior access to senior company executives. We are leaders within the ESG space,
having been awarded an A+ in every eligible category for our approach to ESG integration across asset classes
by the UN-backed Principles for Responsible Investment (PRI) report.

“Neuberger Berman and UBS have co-innovated the strategy over the past few months and we are confident
it will be attractive to investors. Investors prefer not to give up yield or total return but still want to drive
forward their sustainable objectives within their portfolios. We believe that Neuberger Berman Global High
Yield SDG Engagement Fund is going to be the best mix of the two.”

Effective 6 April 2022, the fund name was changed from Neuberger Berman Global High Yield Bond Fund to
Neuberger Berman Global High Yield SDG Engagement Fund. The investment approach and investment
objective were modified to reflect engagement with 100% of corporate issuers on the United Nations
Sustainable Development Goals. Since inception on 4 August 2016 to 6 April 2022, the Fund was managed
without a formal sustainability objective, although it did promote environmental and social characteristics and
apply exclusions into its investment process and engagement approach. The change in investment approach
and investment objective may have an impact on the fund’s performance.

About Neuberger Berman

Neuberger Berman, founded in 1939, is a private, independent, employee-owned investment manager. The
firm manages a range of strategies—including equity, fixed income, quantitative and multi-asset class, private
equity, real estate and hedge funds—on behalf of institutions, advisors and individual investors globally. With
offices in 25 countries, Neuberger Berman'’s diverse team has over 2,500 professionals. For eight consecutive
years, the company has been named first or second in Pensions & Investments Best Places to Work in Money
Management survey (among those with 1,000 employees or more). In 2020, the PRI named Neuberger
Berman a Leader, a designation awarded to fewer than 1% of investment firms for excellence in
Environmental, Social and Governance (ESG) practices. The PRI also awarded Neuberger Berman an A+ in
every eligible category for our approach to ESG integration across asset classes. The firm manages $447
billion in client assets as of March 31, 2022. For more information, please visit our website at www.nb.com.

About UBS

UBS convenes the global ecosystem for investing, where people and ideas are connected and opportunities
brought to life, and provides financial advice and solutions to wealthy, institutional and corporate clients
worldwide, as well as to private clients in Switzerland. UBS offers investment solutions, products and
impactful thought leadership, is the leading global wealth manager, provides large-scale and diversified asset
management, focused investment banking capabilities, and personal and corporate banking services in
Switzerland. The firm focuses on businesses that have a strong competitive position in their target markets,
are capital efficient and have an attractive long-term structural growth or profitability outlook.

UBS is present in all major financial centers worldwide. It has offices in more than 50 regions and locations,
with about 30% of its employees working in the Americas, 30% in Switzerland, 19% in the rest of Europe,
the Middle East and Africa and 21% in Asia Pacific. UBS Group AG employs more than 72,000 people around
the world. Its shares are listed on the SIX Swiss Exchange and the New York Stock Exchange (NYSE).
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Disclaimer:

Investors should read the product information documents such as the key information document and the sales prospectus of the
fund or any applicable local offering document available at ubs.com/productinformation. Investments in financial instruments
should only be made after carefully studying the product information documents.

This press release has been prepared by UBS AG, its subsidiary or affiliate ("UBS") and the information contained
herein is provided solely for information and marketing purposes by UBS. It is not to be regarded as investment
research, a sales prospectus, an offer or solicitation of an offer to enter in any investment activity. Please note that UBS retains
the right to change the range of services, the products and the prices at any time without prior notice and that all information
and opinions indicated are subject to change. Certain services and products are subject to legal provisions and cannot therefore
be offered world-wide on an unrestricted basis. Asset classes, asset allocation benchmarks and investment instruments are
indicative only.

Please be reminded that all investments carry a certain degree of risk. Clients should consult UBS client advisor on the nature of
such investment and carefully consider whether such investment is appropriate.

UBS does not provide legal or tax advice and makes no representations as to the tax treatment of assets or the
investment returns thereon both in general or with reference to specific client's circumstances and needs. Clients
should obtain independent legal and tax advice on the suitability of products, assets or instruments before
investing and as they may consider appropriate.

Subject to applicable law, at any time UBS (or employees thereof) may have a long or short position, or deal as principal or
agent, in relevant securities or provide advisory or other services to the issuer of relevant securities or to a company connected
with an issuer.

This material is not intended for distribution into the US or to US persons or in jurisdictions where its distribution by UBS would
be restricted. Source of all information is UBS unless otherwise stated. UBS specifically prohibits the redistribution of this
material in whole or in part without the prior written permission of UBS. Neither UBS nor any of its directors, officers, employees
or agents accepts any liability for any loss or damage arising out of the use of all or any part of this material.

Important Information about Sustainable Investing Strategies: Incorporating environmental, social and governance (ESG)
factors or Sustainable Investing considerations may inhibit the portfolio manager’s ability to participate in certain investment
opportunities that otherwise would be consistent with its investment objective and other principal investment strategies. The
returns on a portfolio consisting primarily of ESG or sustainable investments may be lower than a portfolio where such factors
are not considered by the portfolio manager. Because sustainability criteria can exclude some investments, investors may not be
able to take advantage of the same opportunities or market trends as investors that do not use such criteria. Companies may
not necessarily meet high performance standards on all aspects of ESG or sustainable investing issues; there is also no guarantee
that any company will meet expectations in connection with corporate responsibility, sustainability, and/or impact performance.

© UBS 2022. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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