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UBS ETF Q&A 
UBS (Irl) Fund Solutions plc – Closure of HFRX Global Hedge Fund Index SF UCITS 

ETF 
 
 
 
1. What is happening? 
UBS ETF has decided to liquidate the fund as of the effective date, 27th October 2020. The fund will thereafter cease to exist, 
the remaining proceeds will be paid back to the investor. Please see below for a summary of changes for each share class of the 
relevant sub-fund. 
 
UBS ETF (IE) HFRX Global Hedge Fund Index SF UCITS ETF 
 

 Pre-liquidation date (before 27th October 2020) 

ETF Name UBS ETF (IE) HFRX Global Hedge Fund Index SF UCITS ETF 

ETF share class (CHF) A-acc 
(EUR) A-acc 
(GBP) A-acc 
(USD) A-acc 

ISIN IE00B5280Y01 
IE00B54DDP56 
IE00B53B4246 
IE00B53PTF40 

ETF listings / ticker SIX (HFCHAS SW)  
SIX (HFEUAS SW), XETRA (UIQC GY)  
SIX (HFGBAS SW) 
SIX (HFUSAS SW) 

ETF fee 0.32% p.a. 

Reference index HFRX Global Hedge Fund Index hedged to CHF (Total Return) 
HFRX Global Hedge Fund Index hedged to EUR (Total Return) 
HFRX Global Hedge Fund Index hedged to GBP (Total Return) 
HFRX Global Hedge Fund Index (Total Return) 

Index ticker HFRXGLC 
HFRXGLE 
HFRXGLG 
HFRXGL 

Replication methodology Indirect (swap-based) 

 
 
The timeline for the changes to the sub-funds is provided as follows 
– Last trading day on the secondary market, including on exchange (as above): 19 October 2020 
– Last trading on the primary market: 27 October 2020 
– Effective date (at fund level): 27 October 2020 
 
The time(s) at which shareholders receive any redemption proceeds will depend, among others, on the existing timeframes and 
arrangements in place with the respective custodian, broker and/or the relevant settlement system involved for processing such 
payments, which in individual cases may take up to a few weeks. 
 
2. Why is UBS liquidating these funds? 
The decision to undertake the closure of the mentioned sub-fund was taken following an internal product review and it was 
mainly driven by low trading volumes, resulting in low levels of asset under management which no longer allowed for effective 
management in the best interest of our investors. 
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3. What does the liquidation process look like? 
At the end of the termination period, the Portfolio Manager will sell all securities of the fund and will close any future and 
forward transaction if applicable. Once all underlying has been sold and settled in the fund account, the final NAV will be 
calculated and published. The proceeds will be paid within 3 business days after the final NAV publication. Although it is the aim 
to sell and release the final proceeds as fast as possible, there might be delays in selling the underlying securities. However, UBS 
Asset Management expects the final payment to be made no later than November 03, 2020. Clients with residual fund units will 
automatically enter in the closure process and will receive the proceeds from their custody bank after the final payment has 
been made. 
 
4. Are there any cost implications as a result of these changes? 
There will be no increase in the total expense ratio as a result of this change. The liquidation costs have been born by the fund. 
 
5. What happens if investors with positions in the affected ETFs do not react? 
Clients with residual fund units will automatically enter in the closure process. At the end of the termination period, these investors 
will receive their redemption proceeds in strict accordance with the number of shares they hold. The payment of the redemption 
proceeds resulting from the compulsory redemption will take place in the relevant reference currency. The time(s) at which 
shareholders receive any such redemption proceeds will depend, among others, on the existing timeframes and arrangements in 
place with the respective custodian, broker and/or the relevant settlement system involved for processing of such payments, which 
in individual cases may take up to a few weeks. 
 
6. What is the expected impact on my investment from a tax perspective? 
All investors are strongly advised to consult their tax advisor to assess (a) the impact of the above changes and any potential tax 
consequences thereof and (b) and potential changes between current and / or future taxation of their investment under the 
laws of the countries of their nationality, residence, domicile or incorporation. 
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Risk information 
UBS ETF (IE) HFRX Global Hedge Fund Index SF UCITS ETF 
The fund delivers the return of a broadly diversified hedge fund index and may therefore be subject to high fluctuations in value. For this reason, an investment 
horizon of at least five years and corresponding risk tolerance and capacity are required. The returns payable on the fund are dependant on payments received by 
the fund from the swap counterparty under the terms of the relevant swap and, therefore, are subject to the credit risk of the swap counterparty. In the event that 
the swap counterparty defaults under the terms of the relevant swap, the fund may suffer a loss. Every fund has specific risks, which can significantly increase under 
unusual market conditions. The fund’s assets are passively managed. As a result, the net asset value of the fund’s assets is materially dependent on the performance 
of the underlying investments. Losses that could be avoided via active management will not be offset. 
 

For marketing and information purposes by UBS. 

For qualified investors / professional clients only. The information and opinions contained in this document have been compiled or arrived at based upon information 
obtained from sources believed to be reliable and in good faith, but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, 
markets or developments referred to in the document. UBS AG and / or other members of the UBS Group may have a position in and may make a purchase and / or 
sale of any of the securities or other financial instruments mentioned in this document. 

UBS funds under Irish law. 

The HFRX Global Hedge Fund Index (‘Reference Index’) is a trademark of Hedge Fund Research, Inc. and/or HFR Asset Management, LLC (‘HFR’) and has been 
licensed by HFR to UBS solely for use in connection with the Fund. Other than this license, neither HFR nor the Reference Index (which is compiled independently of 
and without any regard to the Fund) have any connection to the Fund and have not participated in the Fund’s creation and will not participate in it in any manner, 
including its on-going investment decisions and other administration and sales. The Fund is not sponsored, endorsed, sold or promoted by HFR. HFR makes no 
express or implied recommendation, warranty or representation regarding the Fund or the advisability of investing in it or its performance, including the results 
obtained by the Fund. HFR has no obligation to advise the Fund or any investor in the Fund of any error in the Reference Index. HFR has the right at any time to 
modify or change the Reference Index, including the methodology used in its calculation, or to discontinue the calculation, publication and dissemination of the 
Reference Index. HFR shall not be liable to the Fund or to any investor in the Fund for any damages of any kind or nature, including any error in the Reference Index. 

Before investing in a product please read the latest prospectus carefully and thoroughly. The information and opinions contained in this document have been 
compiled or arrived at based upon information obtained from sources believed to be reliable and in good faith, but is not guaranteed as being accurate, nor is it a 
complete statement or summary of the securities, markets or developments referred to in the document. Members of the UBS Group may have a position in and 
may make a purchase and / or sale of any of the securities or other financial instruments mentioned in this document. Units of UBS funds mentioned herein may not 
be eligible for sale in all jurisdictions or to certain categories of investors and may not be offered, sold or delivered in the United States. The information mentioned 
herein is not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past performance is not a reliable 
indicator of future results. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming units. 
Commissions and costs have a negative impact on performance. If the currency of a financial product or financial service is different from your reference currency, 
the return can increase or decrease as a result of currency fluctuations. This information pays no regard to the specific or future investment objectives, financial or tax 
situation or particular needs of any specific recipient. The details and opinions contained in this document are provided by UBS without any guarantee or warranty 
and are for the recipient's personal use and information purposes only. This document may not be reproduced, redistributed or republished for any purpose without 
the written permission of UBS Asset Management Switzerland AG or a local affiliated company. Source for all data and charts (if not indicated otherwise): UBS Asset 
Management. 

This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our future business 
development. While these forward-looking statements represent our judgments and future expectations concerning the development of our business, a number of 
risks, uncertainties and other important factors could cause actual developments and results to differ materially from our expectations.  

UBS Asset Management (UK) Ltd is a subsidiary of UBS AG. Registered in England. UBS Asset Management (UK) Ltd and UBS Asset Management Funds Ltd are 
authorised and regulated by the Financial Conduct Authority. UBS Asset Management Life Ltd is authorised by the Prudential Regulation Authority and regulated by 
the Financial Conduct Authority and the Prudential Regulation Authority. Telephone calls may be recorded. This document is for Professional Clients only. It is not to 
be distributed to or relied upon by Retail Clients under any circumstances. The document has not been prepared in line with the FCA requirements designed to 
promote the independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research. The 
Luxembourg and Irish domiciled funds are recognised scheme under section 264 of the Financial Services and Markets Act 2000. They seek UK Reporting Fund 
Status. The protections offered by the UK’s regulatory system, and compensation under the Financial Services Compensation Scheme, will not be available. The 
Switzerland domiciled funds are not recognised under section 264 of the Financial Services and Markets Act and are therefore subject to the restrictions on 
promotion in section 238 of the Financial Services and Markets Act. The returns payable to the fund are dependent on payments received by the fund from the swap 
counterparty under the terms of the relevant swap and, therefore are subject to credit risk of the swap counterparty. In the event that the swap counterparty 
defaults under the terms of the relevant swap, the funds may suffer a loss. This material supports the presentation(s) given. It is not intended to be read in isolation 
and may not provide a full explanation of all the topics that were presented and discussed. Care has been taken to ensure the accuracy of the content, but no 
responsibility is accepted for any errors or omissions. Please note that past performance is not a guide to the future. The value of investments and the income from 
them may go down as well as up, and investors may not get back the original amount invested. This document is a marketing communication. Any market or 
investment views expressed are not intended to be investment research. The document has not been prepared in line with the FCA requirements designed to 
promote the independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research. The 
information contained in this document should not be considered a recommendation to purchase or sell any particular security and the opinions expressed are those 
of UBS Asset Management and are subject to change without notice. Furthermore, there can be no assurance that any trends described in this document will 
continue or that forecasts will occur because economic and market conditions change frequently. This document does not create any legal or contractual obligation 
with UBS Asset Management. The recipient agrees that this information shall remain strictly confidential where it relates to the Investment Manager’s business. The 
prior consent of UBS Asset Management (UK) Ltd should be obtained prior to the disclosure of commercially sensitive information to a third party (excluding the 
professional advisors of the recipient). Information reasonably deemed to be commercially sensitive and obtained from UBS Asset Management (UK) Ltd should not 
be disclosed. This information is supplied with a reasonable expectation that it will not be made public. If you receive a request under the Freedom of Information 
Act 2000 for information obtained from UBS Asset Management (UK) Ltd we ask that you consult with us. We also request that any information obtained from UBS 
Asset Management (UK) Ltd in your possession is destroyed as soon as it is no longer required. This document may not be reproduced, redistributed or republished 
for any purpose without the written permission of UBS AG. This document is issued by [UBS Asset Management (UK) Ltd] and is intended for limited distribution to 
the clients and associates of UBS Asset Management. Use or distribution by any other person is prohibited. Copying any part of this publication without the written 
permission of UBS Asset Management is prohibited. Care has been taken to ensure the accuracy of its content, but no responsibility is accepted for any errors or 
omissions herein. 

More explanations of financial terms can be found at ubs.com/glossary 

© UBS 2020. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved. 
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