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Priority: High – Market: global  
 

ISSA Principles Implementation 
 
Please be informed that UBS Switzerland AG will be 
implementing the ISSA Financial Crime Compliance 
Principles by the end of 2019. 
 
Background 
ISSA (International Securities Services Association) involving 
more than 110 leading custodians, clearing organizations, 
CSDs, stock exchanges, asset managers and brokers in 
around 50 countries has taken the lead to develop new 
standards for the securities industry in response to significant 
enforcement actions taken by OFAC a few years ago. 
 
ISSA, including UBS as an active working group participant, 
has been focusing on solutions and guiding principles 
addressing the financial crime compliance in the cross-border 
custody, settlement and distribution of securities and 
investment funds.  
 
In 2015 ISSA published 17 Financial Crime Compliance 
Principles to support the global community of securities 
services providers in the application of risk-based measures to 
protect the global system under which securities are safe kept 
and settled from criminal abuse. The Principles address the 
question of transparency of ownership and control in 
intermediated securities custody arrangements.  
 
Impact 
The implementation of the Principles will involve: 
 
 enhanced Due Diligence Framework to facilitate the 

assessment of the customers in particular in relation to 
their third party client business 

 new custody account categories based on the type of 
the asset holder  

 increased Beneficial Owner information requirements 
for the future custody account openings 

 existing custody accounts review to ensure 
transparency throughout the custody chain 

 
While we are finalizing our internal procedures to facilitate 
the successful ISSA Principles adoption, it is of paramount 
importance to us that all our clients remain well informed of 
our upcoming projects and have the opportunity to get 
familiar with this topic. 
 
 
 
 

Your Custody Relationship Manager will be contacting you 
with more details in due course.  
 
We are looking forward to sharing this opportunity with you 
to further increase the level of transparency and security 
along the custody chain. 
 
Best regards, 
 
YOUR CUSTODY TEAM 
 
 
Sources: UBS Switzerland AG, ISSA        
(https://www.issanet.org/e/3/current-wgs/compliance-   
transparency-value-chain.html) 
 
 

Should you have any questions, please contact your  
UBS Custody Relationship or Client Service Manager. 
 
UBS Switzerland AG 
Global Custody Banks 
P.O. Box 
CH-8098 Zurich 
Switzerland 
 
Phone: +41-44-236 10 84 
Email: custodynews@ubs.com 

While the facts in this publication have been carefully researched, UBS cannot be 
held responsible for their accuracy. The opinions expressed may differ from 
official UBS views. 
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