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Refund of Swiss Anticipatory Tax  
 
Reference is made to UBS Custody News Flash dd. 
December 18, 2018. In the meantime UBS Switzerland 
AG (UBS) has been negotiating the formerly announced 
tax refund payment instruction changes with the 
Finance and Refunding Divisions of the Swiss Federal 
Tax Administration (Swiss FTA) in Berne. We are 
pleased to inform you that the current process for tax 
refund payments will remain unchanged for our clients. 
 
Background 
At the end of the year 2017, the Swiss FTA introduced a new 
software platform. Apart from layout and format 
modifications, they introduced a change that would have a 
major impact on the tax refund process. The IBAN-number 
entered on the form must directly relate to the ultimate 
beneficial owner/claimant.  
 
UBS has been in contact with the Swiss FTA over the last 
eight weeks to discuss this new requirement. The good news 
is that for UBS custody clients there will be no change with 
regard to the tax refund payment processes. 
 
Please be informed that since the announcement changes the 
Swiss FTA has not rejected any by UBS submitted forms due 
to this new requirement. Tax refunds are being paid 
according to the current payment instruction. 
 
Impact 
The Swiss FTA’s formerly announced paying instruction 
requirements do not affect UBS' tax refund payment 
processes. Our clients will continue to receive same level of 
excellent tax reclaim services. 
 
 
 
 
 
 
 
 
 
 
Source: Swiss Federal Tax Administration FTA in Switzerland 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

While the facts in this publication have been carefully researched, UBS cannot be held 
responsible for their accuracy. The opinions expressed may differ from official UBS 
views. 
 
© UBS 2019. All rights reserved. 

Should you have any questions, please contact your  
UBS-Custody Relationship or Client Service Manager. 
 
UBS Switzerland AG 
Global Custody Banks 
P.O. Box 
CH-8098 Zurich 
Switzerland 
 
Phone: +41-44-236 10 84 
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