April 11, 2018

UBS Custody News

Priority: High — Market: Russia

Russia: UBS information in regards with latest US sanctions

Dear Client

As a global financial institution, UBS is subject to and
must observe a large number of legal and regulatory
standards and continuously examines compliance of its
business to these standards.

In the area of payments and securities transactions, we
take a cautious approach and thus clarify the
associated possible risks before releasing payments /
accepting orders for securities transactions. In order to
ensure compliance with its global policies as well as
applicable laws and regulations, UBS screens all
payments and business activities.

UBS policies prohibit us from executing affected
payments or securities transactions.

We regret any inconvenience caused by our decision.
We made this decision based purely on business
grounds.

For any question we kindly ask you to use your
established contacts within UBS.

Source: UBS Switzerland AG

Should you have any questions, please contact your
UBS Custody Relationship or Client Service Manager.

UBS Switzerland AG

Global Custody Financial Institutions
P.O. Box

CH-8098 Zurich

Switzerland

Phone: +41-44-236 10 84

While the facts in this publication have been carefully researched, UBS cannot be held
responsible for their accuracy. The opinions expressed may differ from official UBS
views.

© UBS 2018. All rights reserved.

3 UBS



