
 
 

 

 
       

 
    

 
  

     
         

              
           

 
  

   
       

 
 

  
   

   
  

   
 

 
       

 
    

         
   

  
         

     
 

   
  

           
 

 
      

 
  

     
         

       
 

          
  

      
 

  
   

   
 

  
   

Basel III – Pillar 3 disclosures for the period ended June 30, 2026 

Table DF – 1: Scope of Application 

The disclosures and analysis provided herein below are in respect of the Mumbai Branch 
(‘the Bank’) of UBS AG which is incorporated in Switzerland with limited liability. Also, the 
disclosures herein below are solely in the context of local regulatory requirements and 
guidelines prescribed by the Reserve Bank of India (RBI) under Pillar 3 - Market Discipline 
of the Basel III guidelines. The Pillar 3 disclosures are designed to complement the minimum 
capital requirements in Pillar 1 and the Supervisory Review and Evaluation Process in Pillar 
2. The aim of Pillar 3 is to promote market discipline by allowing market participants access 
to information of risk exposures and risk management policies and processes adopted by 
the bank. This is based on unaudited financials of UBS AG Mumbai Bank Branch for 30th 

June 2026. 

In December 2023, the Board of Directors of UBS Group AG (the BoD) approved the merger 
of UBS AG and Credit Suisse AG, and both entities entered into a definitive merger 
agreement. The merger has been completed on 31st May 2024. UBS AG has also obtained 
approval from RBI via letter dated 22nd May 2024 for establishing banking presence in India 
and to absorb and continue the operations of CS AG Mumbai Branch, upon the Parent Bank 
Merger coming into effect. 

On 22 April 2025, UBS Management Services India Private Limited (Formerly known as 
UBS Finance India Private Limited and Credit Suisse Finance (India) Private Limited) (‘UBS 
Management Services’) entered into a transfer and assignment agreement with 360 ONE 
Prime Limited (‘360 Prime’), another systematically important non-deposit taking non-
banking financial company registered with the RBI (‘Agreement’). Pursuant to this 
Agreement, UBS Management Services had agreed to transfer its existing lending and 
financing business (including inter alia offering term loans, credit lines, loans against 
guarantees, loans against securities, letter of credits and hold covers) to 360 Prime. The 
aforesaid transfer has been completed on September 30, 2025 and there are no loans or 
credit facilities remaining outstanding on the books of UBS Management Services as all 
client loans as well as accounts receivables have either been transferred to 360 Prime in 
accordance with the terms of the Agreement or have been closed by UBS Management 
Services. 

Consequently, UBS Management Services has received an order from the Reserve Bank 
of India (“RBI”) dated 10 March 2026, cancelling the Certificate of Registration (“CoR”) 
granted to the Company for carrying on business as a Non-Banking Financial Company 
(NBFC) on voluntary basis. Accordingly, UBS Management Services is now a de-regulated 
entity as on 30th June 2026, and hence reporting under Pillar 3 guidelines for the period 
ended 30th June 2026 is only for the standalone Bank. 

Further, ROC has approved the name change of UBS Finance India Private Limited 
(Formerly known as Credit Suisse Finance (India) Private Limited) to UBS Management 
Services India Private Limited with effect from 18 May 2026. 

Presently, the Accounting Standard (AS) 21 on Consolidated Accounting is not applicable 
to the India operations of UBS AG since none of its Indian subsidiaries are owned by the 
Branch in Mumbai. The Bank does not have any interest in insurance entities. 

References have been made in this submission to Global practices as the Bank in India is 
operating as branch of UBS AG. 
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(i) Qualitative Disclosure 

a. List of entities considered for Consolidation 

Reporting has been done on a standalone basis for UBS AG Mumbai Bank Branch since 
there are no entities in scope of consolidation. 

b. List of group entities not considered for Consolidation both under the 
accounting and regulatory scope of consolidation :-

(Rs. in ‘000) 
Name of the Principal activity of the Total balance % of Regulatory Total balance 
entity / country of entity sheet equity bank’s treatment of sheet assets 
incorporation (as stated in 

the 
accounting 
balance sheet 
of the legal 
entity) 

holding 
in the 
total 
equity 

bank’s 
investments 
in the capital 
instruments 
of the entity 

(as stated in 
the accounting 
balance sheet 
of the legal 
entity) 

UBS 
Management 
Services India 
Private Limited1,3 

Management & support 
services to Group 
companies 

27,129,782 Nil NA 27,210,675 

Credit Suisse Registered as a stock 20,699,471 Nil NA 20,922,211 
Securities (India) broker, merchant 
Private Limited4 banker, underwriter and 

portfolio manager. 
Credit Suisse 
Business 
Management 
(India) Private 
Limited4 

Business support 
services to UBS AG 
Trust entities situated 
outside India 

105,722 Nil NA 130,028 

Credit Suisse 
Consulting (India) 
Private Limited4 

Consultancy services to 
Group companies 

121,326 Nil NA 125,233 

UBS Business Information 37,799,393 Nil NA 64,750,042 
Solutions (India) Technology/ 
Private Limited2, 4 Information Technology 

Enabled services to 
Group Companies 

UBS Securities 
India Private 
Limited4 

Stock Broking 
Company 

9,666,637 Nil NA 16,309,118 

UBS (India) 
Private Limited4 

Investment Company 3,630,778 Nil NA 4,175,657 

1 Formerly known as UBS Finance India Private Limited and Credit Suisse Finance (India) Private Limited 
2 Also consists balances of Credit Suisse Services India Private Limited, Credit Suisse Services AG Pune Branch and 
Credit Suisse Business Analytics (India) Private Limited that merged into UBS Business Solutions (India) Private Limited 
effective 1st April 2025. 
3 Based on audited financials of 31 March 2026 
4 Based on unaudited financials of 31 March 2026 

(ii) Quantitative Disclosure 

c. List of entities considered for Consolidation 

Reporting has been done on a standalone basis for UBS AG Mumbai Bank Branch 
since there are no entities in scope of consolidation. 
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d. The aggregate amount of capital deficiencies in all subsidiaries which are not 
included in the regulatory scope of consolidation i.e. that are deducted 

Not applicable as there are no subsidiaries of the Bank. 

e. The aggregate amounts (e.g. current book value) of the bank’s total interests 
in insurance entities, which are risk-weighted: 

As of June 30, 2026, the Bank does not have investment in any insurance entity. 

f. Restrictions or impediments on transfer of funds or regulatory capital within 
the banking group 

As per extant RBI guidelines. 

Table DF – 2: Capital adequacy 

The Bank needs to maintain sufficient capital to support business activities, in 
accordance with the regulatory requirements on a standalone and consolidated basis. 
Currently the main source of the Bank’s supply side of its capital is capital infusion by its 
Head Office and reserves. The Bank currently follows Standardized Approach for Credit 
Risk, Standardized Duration Approach for Market Risk and Basic Indicator Approach for 
Operational risk capital charge computation. The Bank also assesses the capital 
adequacy using Internal Capital Adequacy Assessment Process (ICAAP) approach, as 
required by local regulation. 

The Bank is supervised by the Local Management Committee (“LMC”) comprising of key 
senior management in the Bank. The LMC is supported by other committees for specific 
areas like the Asset Liability Management and Investment committee (“ALCO”), Risk 
Management Committee, Credit Committee, etc. The Branch management is supported 
by the Regional & Country Management of UBS AG on all governance and franchise 
issues. There are processes and policies in place to support activities planned in the 
Bank. Apart from local policies, the Bank also adheres to Global UBS policies and best 
practices. 

As at June 30, 2026, the capital of the Bank is higher than the minimum capital 
requirement as per Basel-III guidelines. 

A summary of the Bank’s capital requirement for credit, market and operational risk and 
the capital adequacy ratio as on June 30, 2026 is presented below: 

(Rs in ’000) 
Risk area June 30, 2026 

Capital requirements for Credit Risk (A) 514,016 
- for portfolio subject to standardised approach 514,016 
- for securitisation exposures -

Capital requirements for Market risk (B) 625,923 
- for interest rate risk 223,736 
- for foreign exchange risk (including gold) 402,188 
- Equity risk -
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Risk area June 30, 2026 

Capital requirements for Operational risk (C) 981,048 
- Basic indicator approach 981,048 

Total capital requirement (A+B+C) 2,120,987 

CET1 CRAR 311.62% 
Tier 1 CRAR 311.62% 
Tier 2 CRAR 0.27% 
Total Capital adequacy ratio 311.88% 

Table DF – 3: Credit Risk 

Definition 

Credit risk can be defined as the risk to earnings or capital arising from an obligor’s 
failure to meet the terms of any contract with the lender or otherwise fail to perform as 
agreed. 

Credit Risk Management / Structure 

Within UBS AG, the Group Risk Control (‘GRC team’) is responsible for managing UBS 
AG’s portfolio of credit risk and establishes broad policies and guidelines governing UBS 
AG’s credit risk appetite. The Bank has a dedicated Credit Risk Management (CRM) 
team reporting functionally to the Group Chief Risk Officer (Group CRO). Credit authority 
is delegated to specific senior GRC team personnel based on each person’s knowledge, 
experience and capability. These delegations of credit authority are reviewed 
periodically. The Group CRO is responsible for developing the Group’s risk management 
and control framework (including risk principles and risk appetite) for credit, market, 
country, treasury, model and sustainability and climate risks. This includes risk 
measurement and aggregation, portfolio controls, risk reporting, and taking decisions on 
transactions, positions, exposures, portfolio limits and allowances in accordance with 
the risk control authorities delegated to the Group CRO. All limits are applicable to the 
bank to the extent they are in conformity with Reserve Bank of India regulations. 

Risk identification, measurement and monitoring 

UBS AG Mumbai Branch utilizes an internal counterparty rating scale (ranging from AAA 
as the best to D as the worst for IB (Investment Banking) counterparties and rating scale 
of CR01-CR18, with CR18 being the worst for Global Wealth Management (GWM) 
counterparties and applies this grading measure against all counterparties. The Bank 
takes a proactive approach to rating each of its counterparties and obligors and, as a 
result, internal ratings may deviate from those assigned by public rating agencies. All 
counterparties are assigned a credit rating as noted above. The intensity and depth of 
analysis is related to the amount, duration and level of risk being proposed together with 
the perceived credit quality of the counterparty/issuer/obligor in question. Analysis 
consists of a quantitative and qualitative portion and strives to be forward looking, 
concentrating on economic trends and financial fundamentals. In addition, analysts 
make use of peer analysis, industry comparisons and other quantitative tools, including 
a quantitative model-based rating system. All final ratings also require the consideration 
of qualitative factors relating to the company, its industry and management. In addition 
to the aforementioned analysis, all counterparty ratings are subject to the rating of the 
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country in which they are domiciled. Analysis of key sovereign and economic issue for 
all jurisdictions is undertaken and these are considered when assigning the rating and 
risk appetite for individual counterparties. While this is the approach for IB 
counterparties, the credit rating is largely driven by (financial) collaterals pledged for 
GWM counterparties. 

Each credit facility is approved by the bank’s CRM. If triggered/required, 
further/additional approval could be sought from senior Global CRM members. Each 
facility is covered by a legal agreement that is appropriate for the type of transaction. On 
a case-by-case basis, UBS AG mitigates its credit risk associated with lending and credit 
related activities. This may be accomplished by taking collateral or a security interest in 
assets and other means. 

Country risk is the risk of a substantial, systemic loss of value in the financial assets of 
a country or group of countries, which may be caused by dislocations in the credit, 
equity, and/or currency markets. Country ratings are used to define our risk appetite 
regarding foreign countries. A country risk limit (i.e., maximum aggregate exposure) 
applies to exposures to counterparties or issuers of securities and financial investments 
in the given foreign country. We may limit the extension of credit, transactions in traded 
products or positions in securities based on a country risk ceiling even if our exposure 
to a counterparty is otherwise acceptable. UBS AG’s major operating divisions all 
assume country risk in a variety of ways. 

The Bank leverages the CRM team expertise and processes within UBS AG to manage 
credit exposures arising from business transactions. The Businesses would be 
responsible for managing transactions within specified counterparty credit limits like 
Single Borrower and Group Borrower limits as prescribed by RBI, in consultation with 
CRM team. 

Credit risk management policy: 

The credit risk management policies of the bank address the following: 
• Credit risk management framework, organization, mandate & fundamental credit risk 

taking principles. 
• Counterparty / borrower/ issuer ratings 
• Credit analysis & review frequency 
• Credit exposure limits 
• Credit limits for trading debt inventory in the secondary market 
• Credit limit excess monitoring 
• Management of problem assets 
• Managing counterparty/borrower/issuer and country events 
• Reporting of credit exposures of the bank 
• Exposure norms to avoid credit risk concentrations: industry, sector, product and 

single/group borrower limits. 
• Loans and advances 
• External commercial borrowings & trade credits 
• Sale of financial assets to securitisation companies/reconstruction companies 
• Purchase/sale of non-performing financial assets 
• UBS AG Mumbai Branch Credit Committee 
• Roles and responsibilities 

The branch also complies with RBI’s directives to ensure early recognition of financial 
distress in borrowers and taking prompt steps for resolution and fair recovery. 
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Definition of past due and impaired: 

The Bank classifies its advances into performing and non-performing loans for 
accounting purposes in accordance with the extant RBI guidelines given below. 

A non-performing asset (NPA) is defined as a loan or an advance where: 

i) interest and/or installment of principal remain overdue for more than 90 days in 
respect of a term loan. Any amount due to the bank under any credit facility is 
‘overdue’ if it is not paid on the due date fixed by the Bank; 

ii) if the interest due and charged during a quarter is not serviced fully within 90 days 
from the end of the quarter. 

iii) the account remains ‘out of order’ in respect of an overdraft/cash credit facility 
continuously for 90 days. 

iv) a bill purchased/discounted by the Bank remains overdue for a period of more than 
90 days. 

v) interest and/or installment of principal in respect of an agricultural loan remains 
overdue for two crop seasons for short duration crops and one crop season for long 
duration crops. 

vi) In respect of a securitization transaction undertaken in terms of the RBI guidelines 
on securitisation, the amount of liquidity facility remains outstanding for more than 
90 days; 

vii) In respect of derivative transactions, if the overdue receivables representing positive 
mark-to-market value of a derivative contract, remain unpaid for a period of 90 days 
from the specified due date for payment. 

Further, NPAs are classified into sub-standard, doubtful and loss assets based on the 
criteria stipulated by RBI. A sub-standard asset is one, which has remained a NPA for a 
period less than or equal to 12 months. An asset is classified as doubtful if it has 
remained in the sub-standard category for more than 12 months. A loss asset is one 
where loss has been identified by the Bank or internal or external auditors or during RBI 
inspection, but the amount has not been written off fully. 

Quantitative Disclosure 

Gross Credit exposures: 
Credit risk exposures include all exposures as per RBI guidelines on exposure norms. 
Bank’s credit risk exposure as on Jun 30, 2026 primarily includes loans given to corporates, 
FX and derivative exposures and inventory positions held. The entire credit risk exposure of 
the Consolidated Bank as on Jun 30, 2026 is concentrated in India. This includes exposure 
to branches of foreign banks in India. 

The following table provides details of Bank’s fund based and non-fund based exposures 
as on Jun 30, 2026 

(Rs in ’000) 
Category Fund based1,2 Non-fund based3 

Domestic 6,038,121 3,467,334 
Overseas - -

Total 6,038,121 3,467,334 
1. Represents loans (netoff collaterals). 
2. Excludes cash in hand, Nostro balances, balance with RBI and investment in government securities, and Other Assets. 
3. Non Fund Based includes guarantees and derivative transactions. 
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Industry-wise distribution of exposures as on June 30, 2026: 
(Rs in ’000) 

Industry Standalone 
Fund based1,2 Non-fund based3 

Banks - 3,467,334 
Other Industries - -
Healthcare/ Diagnostics 6,038,121 -
Real Estate - -
Mining and Quarrying -Others - -
Total 6,038,121 3,467,334 

1. Represents loans (netoff collaterals). 
2. Excludes cash in hand, Nostro balances, balance with RBI and investment in government securities, and Other Assets. 
3. Non Fund Based includes guarantees and derivative transactions. 

Maturity pattern of assets of the bank as at June 30, 2026: 
(Rs in ’000) 

Maturity 
buckets 

Cash & 
balances with 

RBI 

Balances 
with 

banks & 
money at 
call and 

short 
notice 

Investments Loans & 
advances 

Fixed 
assets # 

Other 
assets Total 

Day 1 42,747,027 114,860 40,381,352 - - 5,848 83,249,087 

2 to 7 days - - - - - - -

8 to 14 days - - - - - - -

15 to 30 days 215,488 - 1,292,929 - - 66,133 1,574,550 

31 days and 
upto 2 months 

231 - 1,388 - - 3,204 4,823 

More than 2 
months and 
upto 3 months 

65 - 389 - - - 454 

3 to 6 months 3 - 16 6,000,000 - 22,400 6,022,419 

6 months to 1 
year 

551,339 - 3,308,033 - - 172,346 4,031,718 

1 to 3 years 549,907 - 3,299,444 - - 544,719 4,394,070 

3 to 5 years 1 - 8 - - 140,302 140,311 

Above 5 years 4,728 - 28,368 - 14,442 1,356,163 1,403,701 

Total 44,068,789 114,860 48,311,927 6,000,000 14,442 2,311,115 100,821,133 

# Fixed Assets comprises of Tangible and Intangible Fixed Assets. 

The disclosures pertaining to non-performing advances as at June 30, 2026 are as 
below: 

Non-performing Advances (Gross) 
(Rs in ’000) 

Category Amount 
Substandard -
Doubtful 1 -
Doubtful 2 -
Doubtful 3 -
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Non-performing Advances (Net) 
(Rs in ’000) 

Category Amount 
Substandard -
Doubtful 1 -
Doubtful 2 -
Doubtful 3 -

NPA ratios 
(Rs in ’000) 

Particulars Ratio 
Gross NPAs to gross advances -
Net NPAs to net advances -

Movement of NPAs (Gross) 
(Rs in ’000) 

Particulars Amount 
Opening balance -
Additions -
Reductions -
Closing balance -

Major Industry-wise NPAs, provisions and write-off as of June 30, 2026 

(Rs in ’000) 
Particulars Gross 

NPA 
Specific 

Provisions 
1 

General 
Provision 

Specific 
Provision 

during 
the year 

Write-
Off 

during 
the year 

Other Industries - - - - -
1. Specific provision relating to NPAs. 

Geography-wise breakup of gross NPAs, specific provisions and general 
provisions as of June 30, 2026 

(Rs in ’000) 
Particulars Gross NPA Specific 

Provisions1 
General 

Provision 
Domestic - - -
Overseas - - -

1. Specific provision relating to NPAs 

Movement of provisions 
(Rs in ’000) 

Particulars General 
Provision1,2 

Specific Provision 
for NPA 

Opening balance 44,051 -
Provisions made during the period - -
Write-off / Write-back of excess 
provisions 

(562) -

Any other adjustments, including 
transfers between provisions 

- -

Closing balance 43,489 -
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1 General Provision includes provision on standard assets, unhedged foreign currency exposure, country risk provision. 
2 RBI vide letter dated 4 May 2022 has advised Bank to maintain an additional provision of 0.5% of the Total Operating 
Income with effect from Financial Year ending as on 31 March 2022 for non-compliance of certain requirements related 
to automation of Income Recognition Asset Classification and Provisioning Process. The Bank has created a provision 
of INR 4,605 (in ‘000) from 1 April 2026 to 30 June 2026. The provision has not been considered in above table as it 
will be reversed once the eligible auditors certify full compliance and the Senior Supervisory Manager of the Bank is 
fully satisfied with the compliance. The gross and net NPA of bank is zero as on 30 June 2026. 

Movement of provision for depreciation / appreciation on investments 
(excluding NPI) 

(Rs in ’000) 
Particulars Amount 

Opening balance -

Depreciation / (Appreciation) booked during the year -

Write off -

Write back of excess provision -

Closing Depreciation / (Appreciation) -

The Bank does not have non-performing investments as on June 30, 2026. 

NPIs and movement of provision for depreciation on NPI investments 
(Rs in ’000) 

Particulars Amount 
Amount of Non Performing Investments (Gross) -
Amount of provision held for non performing investments -
Amount of Non Performing Investments (Net) -
Movement of provision for non performing investments 

- Opening balance -
- Provisions made during the period -
- Write-off -
- Write-back of excess provisions -
- Closing balance -

Table DF – 4: Credit Risk Standardised Approach 

Credit risk: Portfolios subject to the Standardised Approach 

The exposures requiring measurement of credit risk as on June 30, 2026 are primarily 
loans, inventory exposures and FX and derivative transaction and balance with banks. 

The exposure of the bank as on June 30, 2026 subject to the standardised approach by 
risk weights were as follows -

(Rs in ’000) 
Category Exposures* 

Less than 100% risk weight 102,919,533 
100% risk weight 100,758 
More than 100% risk weight 67,071 
Deducted from capital -
Total 103,087,362 

*Excludes Cash in hand. 
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Leverage Ratio 

The Basel III leverage ratio is defined as the capital measure (Tier-1 capital of the risk based 
capital framework) divided by the exposure measure. As per RBI guidelines, disclosures 
required for leverage ratio for the Bank at June 30, 2026 is as follows: 

(Rs in ‘000) 
Particulars 30-Jun-26 31-Mar-26 31-Dec-25* 30-Sep-25* 

Tier I Capital 50,841,232 50,832,247 50,309,356 50,267,667 

Exposure Measure 103,087,362 102,200,194 102,045,809 105,460,776 
Leverage Ratio 49.32% 49.74% 49.30% 47.66% 

*Comparatives have been re-stated from consolidated figures to standalone figures for UBS AG Mumbai branch 
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