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Expanding our focus on ESG
and innovation

Sustainability has long been a part of our Real Estate & Private Markets (REPM)
business’s DNA and has been embedded in our investment practices across the
breadth of our capabilities for many years. In September 2022, the business has
made the following changes and appointments to build on this foundation, and
capture the growing client demand we see in this space.

Olivia Muir Over the past 12 months, we have significantly intensified our focus on product

Head of ESG — Real Estate innovation and launched new capabilities in our Food & Agriculture (FA) business. To

& Private Markets fully capitalize on the exciting opportunities we see in this space, and drive the further
expansion of our capabilities, Darren Rabenou is now focusing full time on leading our
FA business.

Olivia Muir will move from our Multi-Managers Real Estate (MMRE) business to succeed
Darren as Head of ESG for REPM. She is now a member of the REPM MF and reports to
Joe Azelby, Head of REPM. In her new role, Olivia is leading the REPM ESG team and is
responsible for working across REPM to drive the development of new ESG capabilities
and for advancing our processes, procedures, and products.

Olivia is a member of the Real Estate Standards Committee for Global Real Estate
Sustainability Benchmark (GRESB) and, since joining UBS-AM in 2011, has played a key
role in defining the ESG strategy for MMRE as well as developing the ESG training for
REPM more broadly. She will transition her current Portfolio Management responsibilities
to the MMRE team over the next few months, while retaining responsibility for
managing a soon to be launched indirect sustainable investment strategy that will span
the entire private markets spectrum.

The following changes will enable us to best leverage our leadership team’s expertise
across our industry-leading private market ESG investment platform and support our
teams in delivering the strong outcomes our clients expect and deserve.
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