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Preocupações 
quanto à inflação 
se intensificam
A percepção melhora, mas a inflação é uma 
das principais preocupações

Os investidores falam Brasil 2Q21

UBS Investor Sentiment

Inflação preocupa  |  Os investidores 
estão prontos para fazer mudanças 
em seus portfólios

Prioridades de investimento  |
Empresários fazem planos para um mundo 
pós-COVID

Principais resultados

Otimismo  |  A vacina contra a
COVID melhora a percepção 
geral

... apesar dos atrasos constantes na campanha de 
vacinação  (em %)

Principais fontes de otimismo  … … e preocupações

Economia

Panorama econômico melhora entre os 
investidores brasileiros ... (em %)

otimista neutro pessimista

74 9 17

68% 56% 53%

2Q21

64 14 22
1Q21

bem-sucedido
parcialmente 
bem-sucedido

sem

sucesso

49 22 29
2Q21

37 29 34
1Q21

Vacina 
contra a COVID

Impacto nas 
exportações de 
commodities

Forte 
crescimento do 
PIB em 2021

61% 56%

Inflação 
mais alta

Taxas de juros 
mais altas

Racionamento 
de energia

47%
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… e planejam aumentar ainda 
mais sua alocação de capital ...

Perspectivas de mercado

Os investidores brasileiros estão otimistas com os retornos de seus investimentos nos 

próximos 6 meses ... (em %)

... mas continuam preocupados com as 
possíveis ameaças aos seus objetivos financeiros

Os EUA permanecem a região mais atraente para investimentos estrangeiros

Ásia

69%

Europa

74%

EUA

84%

61%
 Aumentar 80%

Cénario 
político 

77%
Novas ondas 
da pandemia

73%
Aumento de 
impostos 

América Latina

62%

30%
Permanecer a 
mesma

9%

Diminuir

65% Mercados emergentes

neutro pessimista

79 16 5

neutro pessimista

84 13 3

Portfólio próprio

otimista

Índices do mercado global 

otimista
VS.



3 de 5

Ir para  Economia  |  Perspectivas de mercado |  Empresários

Investimentos

Embora a inflação já tenha impactado os investidores brasileiros, eles esperam que 
continue se elevando nos próximos 12 meses

Considerando novos 
investimentos temáticos de 
longo prazo para seus portifólios

Principais estratégias para lidar com a inflação:

44% Adicionar ações

40% Adicionar investimentos sustentáveis

39% Adicionar imóveis

Oportunidades 

Os investidores estão…

Interessados em novas 
estratégias de investimento pós-
COVID

77% Busca retorno

75%

74%

80%

78%

73%

Tecnologias de 
capacitação

Interessados em receber mais 
assessoria de seus CAs sobre

87%

86%

83%

79%
espera que a inflação 
continue a subir a uma taxa 
semelhante ou mais 
rapidamente

64%
dos investidores brasileiros 
acredita que a inflação 
chegará a 5% ou mais nos 
próximos 12 meses

dos investidores brasileiros prevê 
taxas de juros mais altas nos 
próximos 2 anos84%

Faz projeções 
contra inflação 

Posiciona-se para 
crescimento estrutural

Mobilidade 
inteligente

Ar limpo e 
redução de 
carbono

Oportunidades no 
mercado atual

Tendências de 
investimento de 
longo prazo

Ideias para 
gerenciar o risco 
de volatilidade
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60%
Proporcionar um ambiente 
seguro para os funcionários

58%
Gastos com TI

56%
Melhorar a 
sustentabilidade

Os empresários brasileiros têm prioridades claras de investimento

Empresários

Confiança em negócios próprios muito 
relacionada à vacinação contra a COVID

Fontes de otimismo

O seu portfólio está pronto para evoluir? Converse com seu UBS Client Advisor.

Contudo, ter um ambiente de trabalho 
seguro lidera as principais preocupações

Fontes de preocupação

76% Vacina contra a COVID

40% Momento dos últimos anos

38% Política monetária que incentiva 
os investimentos

70% Segurança no local de trabalho/cliente

58%
Funcionários que optam por 
não se vacinar

62% Capacidade de colocar meu 
negócio de volta onde estava antes 
da crise
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About the survey

UBS surveyed 150 investors and 50 business owners in Brazil with at least $1M in investable assets (for investors) or at least $1M in annual revenue and at least 
one employee other than themselves (for business owners), from June 23 – July 9, 2021. For the 1Q21 results, UBS surveyed 150 investors and 50 business owners
in Brazil, from March 30 – April 18, 2021.

This document has been prepared by UBS AG, its subsidiary or affiliate (”UBS”). This document and the information contained herein are provided solely for 
informational and/or educational purposes. It is not to be regarded as investment research, or investment advice, a sales prospectus, an offer or solicitation of 
an offer to enter in any investment activity, to buy or sell any security, investment instrument, product or other specific service, or recommendation or introduction 
of any specific investment instrument or financial services or to effect any transactions or to conclude any legal act of any kind whatsoever. UBS makes no 
representation or warranty relating to any information herein that is derived from independent sources. The recipient should not construe the contents of this 
document as investment, legal, tax or other professional advice. Neither UBS nor any of its employees provide tax or legal advice and this document does 
not constitute such advice.

Approved and issued by UBS, this document may not be redistributed or reproduced in whole or in part or copies circulated without the prior written permission 
of UBS and no liability whatsoever for the actions of third parties in this respect is accepted. To the extent permitted by the law, neither UBS nor any of its 
directors, officers, employees or agents accepts or assumes any liability, responsibility or duty of care for any consequences, including any loss or damage, 
of you or anyone else acting, or refraining to act, in reliance on the information contained in this document or for any decision based on it.

Important information in the event this document is distributed by the following domestic businesses

Brazil if distributed by UBS Brasil Administradora de Valores Mobiliários Ltda. and/or by UBS Consenso Investimentos Ltda., both entities regulated by the Brazilian 
Securities Commission. This document is not intended to constitute a public offer under Brazilian law or a research analysis report as per the definition contained 
under CVM Instruction 598/2018 or an offer to buy or sell any services or specific products. This document cannot be considered a representation or a promise 
of the past or future.

Mexico UBS Asesores México, S.A. de C.V (”UBS Asesores”) UBS Asesores is a non-independent investment advisor due to the direct relation it has with UBS, 
AG a foreign financial institution. UBS Asesores was incorporated under the Securities Market Law. UBS Asesores is a regulated entity and it is subject to the 
supervision of the Mexican Banking and Securities Commission (Comisión Nacional Bancaria y de Valores, “CNBV”) registered under number 30060 before the 
CNBV, which exclusively regulates UBS Asesores regarding the rendering of portfolio management services when investment decisions are taken on behalf of the 
client, as well as on securities investment advisory services, analysis and issuance of individual investment recommendations, so that the CNBV has not surveillance 
over any other service provided by UBS Asesores. Such registry will not assure the accuracy or veracity of the information provided to its clients. UBS Asesores is not 
part of any Mexican financial group, is not a bank and does not receive deposits or hold securities. UBS Asesores does not offer guaranteed returns. UBS Asesores 
has disclosed any conflict of interest that it is aware of. UBS Asesores does not advertise any banking services and can only charge the commissions expressly 
agreed with their clients for the investment services actually rendered. UBS Asesores will not be able to receive commissions from issuers or local or foreign 
financial intermediaries that provide services to their clients.

UK UBS AG is registered as a branch in England and Wales Branch No. BR004507 (a public company limited by shares, incorporated in Switzerland whose 
registered offices are at Aeschenvorstadt 1, CH-4051, Basel and Bahnhofstrasse 45, CH-8001 Zurich). Registered Address: 5 Broadgate, London EC2M 2QS. 
Authorised and regulated by the Financial Market Supervisory Authority in Switzerland. In the United Kingdom, UBS AG is authorised by the Prudential Regulation 
Authority and subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority. Details about the extent of 
our regulation by the Prudential Regulation Authority are available from us on request. A member of the London Stock Exchange.

Important information in the event this document is distributed to US Persons or into the United States

Wealth management services in the United States are provided by UBS Financial Services Inc. (“UBSFS”), a subsidiary of UBS AG. UBSFS is a US registered 
broker/dealer offering securities, trading, brokerage services, and related products and services. UBSFS is a member of the Securities Investor Protection Corp. 
(SIPC) and is registered with the Financial Industry Regulatory Authority (FINRA). Private Wealth Management is a business unit within UBSFS. 

As a firm providing wealth management services to clients, UBS Financial Services Inc. offers investment advisory services in its capacity as an SEC-registered 
investment adviser and brokerage services in its capacity as an SEC-registered broker-dealer. Investment advisory services and brokerage services are separate 
and distinct, differ in material ways and are governed by different laws and separate arrangements. It is important that clients understand the ways in which 
we conduct business and that they carefully read the agreements and disclosures that we provide to them about the products or services we offer. A small number 
of our financial advisors are not permitted to offer advisory services to you, and can only work with you directly as UBS broker-dealer representatives. Your 
financial advisor will let you know if this is the case and, if you desire advisory services, will be happy to refer you to another financial advisor who can help you. 
Our agreements and disclosures will inform you about whether we and our financial advisors are acting in our capacity as an investment adviser or broker-dealer. 
For more information, please review the PDF document at ubs.com/relationshipsummary.

Sustainable investing strategies aim to incorporate environmental, social and governance (ESG) considerations into investment process and portfolio construction. 
Strategies across geographies and styles approach ESG analysis and incorporate the findings in a variety of ways. The returns on portfolios consisting primarily of 
sustainable investments may be lower or higher than portfolios where ESG factors, exclusions or other sustainability issues are not considered, and the investment 
opportunities available to such portfolios may also differ.

© UBS 2021. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved. UBS Financial Services Inc. is a subsidiary 
of UBS AG.Member FINRA/SIPC. Expiration: 7/31/2022 Review Code: IS2103934 Approval date: 7/14/2021 2021-461256

ubs.com/fs




