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General Information

UBS (Irl) ETF plc (the “Company”) is an open-ended investment company with variable capital which was
incorporated in Ireland on 14 December 2011 under registration number 507439 and is authorised by the Central
Bank of Ireland (the “Central Bank”) as an Undertaking for Collective Investment in Transferable Securities
(“UCITS”). The objective of the Company is the collective investment in transferable securities and/or other liquid
financial assets of capital raised from the public, operating on the principle of risk spreading in accordance with the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as
amended) (the “UCITS Regulations”) and the Central Bank (Supervision & Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019 (as amended) (the “Central
Bank UCITS Regulations”). References to statutes, regulations and laws shall include any amendments thereto.

All capitalised terms not defined herein shall have the meaning attributed to them in the latest Prospectus for the
Company.

The Company has been structured as an umbrella fund, with segregated liability between sub-funds (“sub-funds”),
in that the Directors may from time to time, with the prior approval of the Central Bank, issue different series of
Shares representing separate portfolios of assets, each comprising a fund (each a "Fund", collectively the
"Funds"). The portfolio of assets maintained for each series of Shares and comprising a Fund will be invested in
accordance with the investment objectives and policies applicable to such Fund as specified in the relevant
supplement to the Prospectus and each relevant supplement shall include all such relevant information in relation
to the additional Fund or Funds as the Directors may deem appropriate and the Central Bank requires, to be
included. Each Fund will bear its own liabilities and, under Irish law, none of the Company, any of the service
providers appointed to the Company, the Directors, any receiver, examiner or liquidator, or any other person will
have access to the assets of a Fund in satisfaction of a liability of any other Fund.

Shares of any particular series may be divided into different Classes to accommodate different dividend policies,
charges and/or fee arrangements (including different flat fees) and/or currencies. The Company may establish
Classes that provide for foreign exchange hedging in accordance with the policies and requirements of the Central
Bank from time to time. While it is anticipated that applications will be made for most of the Classes to be admitted
to listing on one or more Listing Stock Exchange, the Company may also establish Classes of Unlisted Shares.
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General Information (continued)

At 30 June 2022 there were thirty-five Funds of the Company, namely:

Fund Currency Initial dealing date
UBS (Irl) ETF plc - MSCI USA UCITS ETF uSD 11 April 2012
UBS (Irl) ETF plc - MSCI USA Value UCITS ETF usbD 11 April 2012
UBS (Irl) ETF plc - MSCI World UCITS ETF usbD 11 April 2012
UBS (Irl) ETF plc - S&P 500 UCITS ETF usbD 11 April 2012
UBS (Irl) ETF plc - Solactive Global Pure Gold Miners UCITS ETF uUsD 15 November 2012
UBS (Irl) ETF plc - MSCI Australia UCITS ETF AUD 30 September 2013
UBS (Irl) ETF plc - MSCI USA hedged to EUR UCITS ETF EUR 30 September 2013
UBS (Irl) ETF plc - MSCI USA hedged to CHF UCITS ETF CHF 30 September 2013
UBS (Irl) ETF plc - S&P Dividend Aristocrats ESG UCITS ETF uUsD 4 September 2014
UBS (Irl) ETF plc - MSCI United Kingdom IMI Socially Responsible UCITS ETF GBP 15 October 2014
UBS (Irl) ETF plc - Factor MSCI USA Low Volatility UCITS ETF usbD 25 August 2015
UBS (Irl) ETF plc - Factor MSCI USA Prime Value UCITS ETF usbD 25 August 2015
UBS (Irl) ETF plc - Factor MSCI USA Quality UCITS ETF usD 25 August 2015
UBS (Irl) ETF plc - MSCI USA Select Factor Mix UCITS ETF usbD 27 April 2017
UBS (Irl) ETF plc - MSCI ACWI Socially Responsible UCITS ETF usD 20 December 2017
UBS (Irl) ETF plc - MSCI ACWI ESG Universal Low Carbon Select UCITS ETF  USD 19 December 2017
UBS (Irl) ETF plc - Global Gender Equality UCITS ETF uUsD 19 December 2017
UBS (Irl) ETF plc - S&P 500 ESG UCITS ETF usbD 25 March 2019
UBS (Irl) ETF plc - MSCI USA Socially Responsible UCITS ETF usbD 30 April 2020
UBS (Irl) ETF plc - MSCI World Socially Responsible UCITS ETF uUsD 7 May 2020
UBS (Irl) ETF plc - S&P 500 ESG ELITE UCITS ETF usD 18 February 2021
UBS (Irl) ETF plc - UBS Climate Aware Global Developed Equity CTB UCITS

ETF usbD 26 February 2021
UBS (Irl) ETF plc - MSCI EMU Climate Paris Aligned UCITS ETF EUR 9 March 2021
UBS (Irl) ETF plc - MSCI Europe Climate Paris Aligned UCITS ETF EUR 9 March 2021
UBS (Irl) ETF plc - MSCI USA Climate Paris Aligned UCITS ETF usbD 9 March 2021
UBS (Irl) ETF plc - MSCI Japan Climate Paris Aligned UCITS ETF JPY 11 March 2021
UBS (Irl) ETF plc - MSCI World Climate Paris Aligned UCITS ETF usD 11 March 2021
UBS (Irl) ETF plc - MSCI Europe ESG Universal Low Carbon Select UCITS

ETF EUR 20 July 2021
UBS (Irl) ETF plc - MSCI USA ESG Universal Low Carbon Select UCITS ETF usD 20 July 2021
UBS (Irl) ETF plc - MSCI Japan ESG Universal Low Carbon Select UCITS ETF  JPY 21 July 2021
UBS (Irl) ETF plc - MSCI EMU ESG Universal Low Carbon Select UCITS ETF  EUR 22 July 2021
UBS (Irl) ETF plc - MSCI ACWI Climate Paris Aligned UCITS ETF usD 4 August 2021
UBS (Irl) ETF plc - MSCI Emerging Markets Climate Paris Aligned UCITS ETF  USD 5 August 2021
UBS (Irl) ETF plc - MSCI World Small Cap Socially Responsible UCITS ETF usD 19 August 2021
UBS (Irl) ETF plc - MSCI Pacific (ex Japan) IMI Socially Responsible UCITS

ETF’ usD 22 June 2022

! The Fund launched on 22 June 2022.

Please note, in relation to Fund names used throughout this Semi-Annual Report, the prefix component, namely
“UBS (Irl) ETF plc — “, of each Fund’s name has been removed. All Funds follow this naming convention and are
noted thus within this Semi-Annual Report.
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General Information (continued)

Registration

The Funds of the Company are registered for public distribution in the following countries at 30 June 2022:

Fund

MSCI USA UCITS ETF

MSCI USA Value UCITS ETF

MSCI World UCITS ETF

S&P 500 UCITS ETF

Solactive Global Pure Gold Miners UCITS ETF

MSCI Australia UCITS ETF

MSCI USA hedged to EUR UCITS ETF

MSCI USA hedged to CHF UCITS ETF

S&P Dividend Aristocrats ESG UCITS ETF

MSCI United Kingdom IMI Socially Responsible UCITS ETF
Factor MSCI USA Low Volatility UCITS ETF

Factor MSCI USA Prime Value UCITS ETF

Factor MSCI USA Quality UCITS ETF

MSCI USA Select Factor Mix UCITS ETF

MSCI ACWI Socially Responsible UCITS ETF

MSCI ACWI ESG Universal Low Carbon Select UCITS ETF
Global Gender Equality UCITS ETF

S&P 500 ESG UCITS ETF

MSCI USA Socially Responsible UCITS ETF

MSCI World Socially Responsible UCITS ETF

S&P 500 ESG ELITE UCITS ETF

UBS Climate Aware Global Developed Equity CTB UCITS ETF
MSCI EMU Climate Paris Aligned UCITS ETF

MSCI Europe Climate Paris Aligned UCITS ETF

MSCI USA Climate Paris Aligned UCITS ETF

MSCI Japan Climate Paris Aligned UCITS ETF

MSCI World Climate Paris Aligned UCITS ETF

MSCI Europe ESG Universal Low Carbon Select UCITS ETF
MSCI USA ESG Universal Low Carbon Select UCITS ETF
MSCI Japan ESG Universal Low Carbon Select UCITS ETF
MSCI EMU ESG Universal Low Carbon Select UCITS ETF
MSCI ACWI Climate Paris Aligned UCITS ETF

MSCI Emerging Markets Climate Paris Aligned UCITS ETF
MSCI World Small Cap Socially Responsible UCITS ETF
MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF*
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General Information (continued)

Registration (continued)

Fund

MSCI USA UCITS ETF

MSCI USA Value UCITS ETF

MSCI World UCITS ETF

S&P 500 UCITS ETF

Solactive Global Pure Gold Miners UCITS ETF

MSCI Australia UCITS ETF

MSCI USA hedged to EUR UCITS ETF

MSCI USA hedged to CHF UCITS ETF

S&P Dividend Aristocrats ESG UCITS ETF

MSCI United Kingdom IMI Socially Responsible UCITS ETF
Factor MSCI USA Low Volatility UCITS ETF

Factor MSCI USA Prime Value UCITS ETF

Factor MSCI USA Quality UCITS ETF

MSCI USA Select Factor Mix UCITS ETF

MSCI ACWI Socially Responsible UCITS ETF

MSCI ACWI ESG Universal Low Carbon Select UCITS ETF
Global Gender Equality UCITS ETF

S&P 500 ESG UCITS ETF

MSCI USA Socially Responsible UCITS ETF

MSCI World Socially Responsible UCITS ETF

S&P 500 ESG ELITE UCITS ETF

UBS Climate Aware Global Developed Equity CTB UCITS ETF
MSCI EMU Climate Paris Aligned UCITS ETF

MSCI Europe Climate Paris Aligned UCITS ETF

MSCI USA Climate Paris Aligned UCITS ETF

MSCI Japan Climate Paris Aligned UCITS ETF

MSCI World Climate Paris Aligned UCITS ETF

MSCI Europe ESG Universal Low Carbon Select UCITS ETF
MSCI USA ESG Universal Low Carbon Select UCITS ETF
MSCI Japan ESG Universal Low Carbon Select UCITS ETF
MSCI EMU ESG Universal Low Carbon Select UCITS ETF
MSCI ACWI Climate Paris Aligned UCITS ETF

MSCI Emerging Markets Climate Paris Aligned UCITS ETF
MSCI World Small Cap Socially Responsible UCITS ETF
MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF*
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General Information (continued)

Registration (continued)

'The Fund is a restricted foreign scheme pursuant to the Sixth Schedule of the Securities and Futures (Offers of Investments), (Collective Investment Schemes), Regulations 2005 in Singapore. The Fund
is not authorised or recognised by the Monetary Authority of Singapore and the Fund's shares are not allowed to be offered to the retail public.

2 This is for pension Funds only.
3 Fiscal certification only / Institutional only.

4 The Fund launched on 22 June 2022.
Listings

Company's primary exchange is Euronext Dublin.
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General Information (continued)

Listings (continued)

The Funds of the Company are listed on the following stock exchanges at 30 June 2022:

Fund

MSCI USA UCITS ETF

MSCI USA Value UCITS ETF

MSCI World UCITS ETF

S&P 500 UCITS ETF

Solactive Global Pure Gold Miners UCITS ETF

MSCI Australia UCITS ETF

MSCI USA hedged to EUR UCITS ETF

MSCI USA hedged to CHF UCITS ETF

S&P Dividend Aristocrats ESG UCITS ETF

MSCI United Kingdom IMI Socially Responsible UCITS ETF
Factor MSCI USA Low Volatility UCITS ETF

Factor MSCI USA Prime Value UCITS ETF

Factor MSCI USA Quality UCITS ETF

MSCI USA Select Factor Mix UCITS ETF

MSCI ACWI Socia{ljy Responsible UCITS ETF

MSCI ACWI ESG Universal Low Carbon Select UCITS ETF
Global Gender E ualit%UCITS ETF

S&P 500 ESG UCITS ETF

MSCI USA Socially Responsible UCITS ETF

MSCI World Socially Responsible UCITS ETF

S&P 500 ESG ELITE UCITS ETF

UBS Climate Aware Global Developed Equit]y: CTB UCITS ETF
MSCI EMU Climate Paris Aligned UCITS ET

MSCI Europe Climate Paris Aligned UCITS ETF

MSCI USA Climate Paris Aligned UCITS ETF

MSCI Japan Climate Paris Aligned UCITS ETF

MSCI World Climate Paris Aligned UCITS ETF

MSCI Europe ESG Universal Low Carbon Select UCITS ETF
MSCI USA ESG Universal Low Carbon Select UCITS ETF
MSCI Japan ESG Universal Low Carbon Select UCITS ETF
MSCI EMU ESG Universal Low Carbon Select UCITS ETF
MSCI ACWI Climate Paris Aligned UCITS ETF

MSCI Eme&ging Markets Climate Paris Aligned UCITS ETF
MSCI World Small Cap Socially Responsible UCITS ETF
MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF *

" The Fund launched on 22 June 2022.

SIX

(Switzerland)
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Yes

Yes
Yes

Borsa Italiana
(Italy)

Yes

Yes

Yes
Yes
Yes

Yes

Yes
Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
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Yes
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Yes
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(Mexico)

Yes

Yes

Yes

Euronext
(Ireland)
Yes

Yes

Yes_

Yes
Yes
Yes
Yes
Yes
Yes

Yes
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Yes
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General Information (continued)

Listings (continued)
Replication Strategy

Our approach to passive equity investment is to target full replication where possible, depending on the
characteristics of the benchmark index, the size of portfolio and the desired tracking accuracy. In some situations,
the Investment Manager may utilise stratified sampling where the Investment Manager deem this to be more
efficient.

In practice, the majority of our Equity ETFs target full replication (holding all or virtually all the underlying
constituents at weights at or close to the index). As at 30 June 2022 no funds were considered sampled.
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UBS (Irl) ETF plc

Performance Tables

Performance from 1 January 2022 to 30 June 2022

Fund Index
Performance® Performance®
Share Class Name (%) (%)
MSCI USA UCITS ETF Class (hedged to GBP)
A-acc (22.00)% (22.02)%
MSCI USA UCITS ETF Class (ir-hedged to
GBP) A-acc 21.92)% 22.02)%

( (

MSCI USA UCITS ETF Class (USD) A-acc (21.23)% (21.29)%
MSCI USA UCITS ETF Class (USD) A-dis (21.24)% (21.29)%
MSCI USA UCITS ETF Class (USD) A-UKdis (21.24)% (21.29)%
MSCI USA Value UCITS ETF Class (USD) A-dis (12.61)% (12.67)%
MSCI World UCITS ETF Class (USD) A-acc (20.58)% (20.51)%
MSCI World UCITS ETF Class (USD) A-dis (20.58)% (20.51)%
S&P 500 UCITS ETF Class (hedged to CHF)

A-acc (21.25)% (21.25)%
S&P 500 UCITS ETF Class (hedged to EUR)

A-acc (21.37)% (21.37)%
S&P 500 UCITS ETF Class (hedged to GBP)

A-dis (20.88)% (20.86)%
S&P 500 UCITS ETF Class (USD) A-dis (20.10)% (20.15)%
Solactive Global Pure Gold Miners UCITS ETF

Class (USD) A-dis (23.39)% (23.24)%
MSCI Australia UCITS ETF Class (AUD) A-acc (7.35)% (7.14)%
MSCI Australia UCITS ETF Class (AUD) A-dis (7.35)% (7.14)%
MSCI Australia UCITS ETF Class (hedged to

CHF) A-acc (7.09)% (6.85)%
MSCI Australia UCITS ETF Class (hedged to

EUR) A-acc (7.12)% (6.90)%
MSCI Australia UCITS ETF Class (hedged to

GBP) A-acc (6.60)% (6.33)%
MSCI Australia UCITS ETF Class (hedged to

USD) A-acc (6.28)% (6.06)%
MSCI USA hedged to EUR UCITS ETF Class

(EUR) A-acc (22.49)% (22.53)%
MSCI USA hedged to EUR UCITS ETF Class

(EUR) A-dis (22.49)% (22.53)%
MSCI USA hedged to CHF UCITS ETF Class

(CHF) A-acc (22.37)% (22.40)%
S&P Dividend Aristocrats ESG UCITS ETF

Class (hedged to EUR) A-dis (5.41)% (5.44)%
S&P Dividend Aristocrats ESG UCITS ETF

Class (USD) A-dis (10.32)% (10.41)%
MSCI United Kingdom IMI Socially Responsible

UCITS ETF Class (GBP) A-dis (11.77)% (11.60)%
MSCI United Kingdom IMI Socially Responsible

UCITS ETF Class (hedged to CHF) A-dis (12.26)% (12.08)%
MSCI United Kingdom IMI Socially Responsible

UCITS ETF Class (hedged to EUR) A-acc (12.27)% (12.10)%
Factor MSCI USA Low Volatility UCITS ETF

Class (hedged to EUR) A-acc (12.56)% (12.54)%
Factor MSCI USA Low Volatility UCITS ETF

Class (USD) A-dis (11.54)% (11.54)%
Factor MSCI USA Prime Value UCITS ETF

Class (hedged to EUR) A-acc (14.69)% (14.68)%
Factor MSCI USA Prime Value UCITS ETF

Class (hedged to GBP) A-dis (14.20)% (14.17)%
Factor MSCI USA Prime Value UCITS ETF

Class (USD) A-dis (13.52)% (13.52)%
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Tracking
Difference®
(%)
0.02%
0.36%
0.05%
0.05%
0.05%
0.05%
(0.08)%
(0.09)%
(0.02)%
(0.01)%

(0.03)%
0.04%

(0.13)%
(0.22)%
(0.23)%
(0.30)%
(0.27)%
(0.32)%
(0.24)%

0.01%

0.01%

0.01%
(0.11)%
(0.02)%
(0.13)%
(0.16)%
(0.16)%
(0.04)%
(0.01)%
(0.03)%
(0.07)%

(0.01)%

TER®
(%)

0.19%
0.19%
0.14%
0.14%
0.14%
0.20%
0.30%
0.30%
0.22%
0.22%

0.22%
0.12%

0.43%
0.40%
0.40%
0.50%
0.50%
0.50%
0.50%
0.19%
0.19%
0.19%
0.35%
0.30%
0.26%
0.33%
0.33%
0.30%
0.25%
0.30%
0.30%

0.25%

Tracking
Error®
(%)
0.03%
0.38%
0.01%
0.02%
0.02%
0.04%
0.04%
0.04%
0.03%
0.03%

0.02%
0.01%

0.13%
0.04%
0.04%
0.06%
0.04%
0.08%
0.03%
0.02%
0.02%
0.02%
0.17%
0.08%
0.04%
0.06%
0.06%
0.02%
0.02%
0.04%
0.05%

0.05%



UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2022 to 30 June 2022 (continued)

Fund Index

Performance® Performance®
Share Class Name (%) (%)
Factor MSCI USA Quality UCITS ETF Class
(hedged to EUR) A-acc (24.97)% (24.93)%
Factor MSCI USA Quality UCITS ETF Class
(hedged to GBP) A-dis (24.46)% (24.43)%
Factor MSCI USA Quality UCITS ETF Class
(USD) A-dis (23.75)% (23.74)%
MSCI USA Select Factor Mix UCITS ETF Class
(hedged to CHF) A-acc’ (19.22)% (19.28)%
MSCI USA Select Factor Mix UCITS ETF Class
(hedged to EUR) A-acc’ (19.33)% (19.40)%
MSCI USA Select Factor Mix UCITS ETF Class
(USD) A-acc’ (18.11)% (18.20)%
MSCI USA Select Factor Mix UCITS ETF Class
(USD) A-dis’ (18.11)% (18.20)%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc (22.67)% (23.19)%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to CHF) A-dis (22.65)% (23.19)%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc (22.41)% (22.38)%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis (21.76)% (22.28)%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to JPY) A-acc (21.58)% (22.19)%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to USD) A-acc (22.18)% (22.71)%
MSCI ACWI Socially Responsible UCITS ETF
Class (USD) A-acc (24.36)% (24.37)%
MSCI ACWI Socially Responsible UCITS ETF
Class (USD) A-dis (24.38)% (24.37)%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to CHF) A-acc (19.98)% (20.36)%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to CHF) A-dis (19.99)% (20.36)%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to EUR) A-acc (19.77)% (19.70)%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to GBP) A-acc (19.11)% (19.48)%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to JPY) A-acc (19.03)% (18.98)%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to USD) A-acc (19.44)% (19.38)%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (USD) A-dis (21.83)% (21.78)%
Global Gender Equality UCITS ETF Class
(hedged to CHF) A-acc (13.51)% (13.64)%
Global Gender Equality UCITS ETF Class
(hedged to CHF) A-dis (13.52)% (13.64)%
Global Gender Equality UCITS ETF Class
(hedged to EUR) A-acc (13.65)% (13.79)%
Global Gender Equality UCITS ETF Class
(hedged to GBP) A-acc (13.17)% (13.30)%
Global Gender Equality UCITS ETF Class
(hedged to USD) A-acc (12.67)% (12.82)%
Global Gender Equality UCITS ETF Class
(USD) A-acc (16.50)% (16.68)%
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Tracking
Difference®
(%)
(0.07)%
(0.08)%
(0.03)%
0.04%
0.05%
0.08%
0.08%
(0.11)%
(0.09)%
(0.08)%
(0.09)%
(0.05)%
(0.06)%
(0.04)%
(0.04)%
(0.15)%
(0.14)%
(0.14)%
(0.15)%
(0.11)%
(0.12)%
(0.10)%
0.06%
0.05%
0.07%
0.06%
0.09%

0.13%

TER®
(%)

0.30%
0.30%
0.25%
0.30%
0.30%
0.25%
0.25%
0.33%
0.33%
0.33%
0.33%
0.33%
0.33%
0.28%
0.28%
0.31%
0.31%
0.31%
0.31%
0.31%
0.31%
0.25%
0.30%
0.30%
0.30%
0.30%
0.30%

0.20%

Tracking
Error®
(%)
0.05%
0.04%
0.03%
0.06%
0.06%
0.06%
0.06%
0.06%
0.05%
0.05%
0.06%
0.05%
0.06%
0.06%
0.06%
0.03%
0.03%
0.03%
0.03%
0.04%
0.04%
0.04%
0.13%
0.13%
0.14%
0.13%
0.12%

0.12%



UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2022 to 30 June 2022 (continued)

Fund Index

Performance® Performance®
Share Class Name (%) (%)
Global Gender Equality UCITS ETF Class
(USD) A-dis (16.51)% (16.68)%
S&P 500 ESG UCITS ETF Class (hedged to
CHF) A-acc (20.70)% (20.71)%
S&P 500 ESG UCITS ETF Class (hedged to
EUR) A-acc (20.81)% (20.82)%
S&P 500 ESG UCITS ETF Class (hedged to
GBP) A-dis (20.31)% (20.30)%
S&P 500 ESG UCITS ETF Class (USD) A-acc (19.52)% (19.57)%
S&P 500 ESG UCITS ETF Class (USD) A-dis (19.53)% (19.57)%
MSCI USA Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc (27.37)% (27.36)%
MSCI USA Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc (27.50)% (27.50)%
MSCI USA Socially Responsible UCITS ETF
Class (hedged to EUR) A-dis (27.48)% (27.50)%
MSCI USA Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis (27.03)% (27.03)%
MSCI USA Socially Responsible UCITS ETF
Class (USD) A-acc (26.24)% (26.26)%
MSCI USA Socially Responsible UCITS ETF
Class (USD) A-dis (26.24)% (26.26)%
MSCI World Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc (24.38)% (24.37)%
MSCI World Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc (24.46)% (24.45)%
MSCI World Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis (23.99)% (24.36)%
MSCI World Socially Responsible UCITS ETF
Class (USD) A-acc (25.82)% (26.31)%
MSCI World Socially Responsible UCITS ETF
Class (USD) A-dis (25.83)% (26.31)%
S&P 500 ESG ELITE UCITS ETF Class
(hedged to CHF) A-acc (21.66)% (21.69)%
S&P 500 ESG ELITE UCITS ETF Class
(hedged to EUR) A-acc (21.69)% (21.82)%
S&P 500 ESG ELITE UCITS ETF Class
(hedged to GBP) A-dis (21.34)% (21.33)%
S&P 500 ESG ELITE UCITS ETF Class (USD)
A-acc (20.58)% (20.63)%
UBS Climate Aware Global Developed Equity
CTB UCITS ETF Class (USD) A-acc (21.19)% (21.22)%
MSCI EMU Climate Paris Aligned UCITS ETF
Class (EUR) A-acc (19.30)% (19.58)%
MSCI Europe Climate Paris Aligned UCITS ETF
Class (EUR) A-acc (16.85)% (16.95)%
MSCI USA Climate Paris Aligned UCITS ETF
Class (USD) A-acc (24.01)% (24.06)%
MSCI Japan Climate Paris Aligned UCITS ETF
Class (ir-hedged to EUR) A-acc? (2.83)% (2.81)%
MSCI Japan Climate Paris Aligned UCITS ETF
Class (JPY) A-acc (13.71)% (13.66)%
MSCI World Climate Paris Aligned UCITS ETF
Class (USD) A-acc (23.03)% (23.47)%
MSCI Europe ESG Universal Low Carbon
Select UCITS ETF Class (EUR) A-acc (15.95)% (16.13)%
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Tracking
Difference®
(%)
0.12%
(0.01)%
0.00%
(0.02)%
0.04%
0.04%
(0.02)%
(0.01)%
0.00%
(0.02)%
0.02%
0.02%
(0.06)%
(0.05)%
(0.07)%
(0.02)%
(0.02)%
0.02%
0.15%
0.00%
0.05%
(0.02)%
0.07%
(0.01)%
0.03%
0.00%
(0.03)%
(0.02)%

0.11%

TER®
(%)

0.20%
0.17%
0.17%
0.17%
0.12%
0.12%
0.25%
0.25%
0.25%
0.25%
0.22%
0.22%
0.27%
0.27%
0.27%
0.22%
0.22%
0.20%
0.20%
0.20%
0.15%
0.19%
0.16%
0.16%
0.11%
0.21%
0.16%
0.18%

0.12%

Tracking
Error®
(%)
0.12%
0.03%
0.04%
0.03%
0.02%
0.02%
0.01%
0.02%
0.01%
0.02%
0.02%
0.02%
0.03%
0.02%
0.01%
0.02%
0.02%
0.03%
0.19%
0.03%
0.02%
0.12%
0.13%
0.10%
0.03%
0.00%
0.13%

0.05%

0.14%



UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2022 to 30 June 2022 (continued)

Fund Index

Performance® Performance®
Share Class Name (%) (%)
MSCI USA ESG Universal Low Carbon Select
UCITS ETF Class (USD) A-acc (23.17)% (23.21)%
MSCI Japan ESG Universal Low Carbon Select
UCITS ETF Class (JPY) A-acc (6.66)% (6.62)%
MSCI EMU ESG Universal Low Carbon Select
UCITS ETF Class (EUR) A-acc (20.49)% (20.76)%
MSCI ACWI Climate Paris Aligned UCITS ETF
Class (USD) A-acc (21.81)% (22.40)%
MSCI Emerging Markets Climate Paris Aligned
UCITS ETF Class (USD) A-acc (17.64)% (17.64)%
MSCI World Small Cap Socially Responsible
UCITS ETF Class (hedged to EUR) A-Acc (21.22)% (21.53)%
MSCI World Small Cap Socially Responsible
UCITS ETF Class (USD) A-acc (23.46)% (23.90)%
MSCI World Small Cap Socially Responsible
UCITS ETF Class (USD) A-dis (23.46)% (23.90)%
MSCI Pacific (ex Japan) IMI Socially
Responsible UCITS ETF Class (hedged to
EUR) A-acc® 1.31% 1.34%
MSCI Pacific (ex Japan) IMI Socially
Responsible UCITS ETF Class (USD) A-acc® 0.77% 0.71%

" See Note 2 for the Flat Fee rate changes during the financial period.
2 Share class launched on 6 May 2022.
3 Fund and its share class launched on 22 June 2022.

Semi-Annual Report 2022

Tracking
Difference®
(%)

0.04%
(0.04)%
0.06%
(0.05)%
(0.16)%
(0.03)%
0.01%

0.00%

0.00%

0.00%

TER®
(%)

0.12%
0.17%
0.15%
0.21%
0.21%
0.28%
0.23%

0.23%

0.43%

0.38%

Tracking
Error®
(%)
0.05%
0.16%
0.12%
0.06%
0.39%
0.09%
0.09%

0.09%

0.00%

0.00%

Note: Not all Share Classes were in existence for the full six months financial period of these financial statements, the following
Share Classes launched during the six months financial period ended 30 June 2022: MSCI Japan Climate Paris Aligned UCITS
ETF (ir-hedged to EUR) A-acc, MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF Class (hedged to EUR) A-acc and
MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF Class (USD) A-acc. For these Share Classes the performance data
in the table above is not for full six months financial period, it is from launch date to the six months financial period end date.
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Performance Tables (continued)

Performance from 1 January 2021 to 31 December 2021

Share Class Name

MSCI USA UCITS ETF Class (hedged to GBP)
A-acc

MSCI1 USA UCITS ETF Class (hedged to GBP)
A-dis

MSCI USA UCITS ETF Class (ir-hedged to
GBP) A-acc?

MSCI USA UCITS ETF Class (USD) A-acc
MSCI USA UCITS ETF Class (USD) A-dis
MSCI USA UCITS ETF Class (USD) A-UKdis
MSCI USA Value UCITS ETF Class (USD) A-dis
MSCI World UCITS ETF Class (USD) A-acc
MSCI World UCITS ETF Class (USD) A-dis
S&P 500 UCITS ETF Class (hedged to CHF)
A-acc

S&P 500 UCITS ETF Class (hedged to EUR)
A-acc

S&P 1500 UCITS ETF Class (hedged to EUR)
A-dis

S&P 500 UCITS ETF Class (hedged to GBP)
A-dis

S&P 500 UCITS ETF Class (USD) A-dis
Solactive Global Pure Gold Miners UCITS ETF
Class (USD) A-dis

MSCI Australia UCITS ETF Class (AUD) A-acc
MSCI Australia UCITS ETF Class (AUD) A-dis
MSCI Australia UCITS ETF Class (hedged to
CHF) A-acc

MSCI Australia UCITS ETF Class (hedged to
EUR) A-acc

MSCI Australia UCITS ETF Class (hedged to
GBP) A-acc

MSCI Australia UCITS ETF Class (hedged to
GBP) A-dis”

MSCI Australia UCITS ETF Class (hedged to
USD) A-acc

MSCI USA hedged to EUR UCITS ETF Class
(EUR) A-acc

MSCI USA hedged to EUR UCITS ETF Class
(EUR) A-dis

MSCI USA hedged to CHF UCITS ETF Class
(CHF) A-acc

S&P Dividend Aristocrats ESG UCITS ETF
Class (hedged to EUR) A-dis®

S&P Dividend Aristocrats ESG UCITS ETF
Class (USD) A-dis

MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (GBP) A-dis

MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (hedged to CHF) A-dis
MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (hedged to EUR) A-acc
MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (hedged to USD) A-acc’
Factor MSCI USA Low Volatility UCITS ETF
Class (hedged to CHF) A-acc’
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Fund Index
Performance® Performance®
(%) (%)
25.98% 25.99%
22.33% 22.46%
13.55% 13.51%
26.55% 26.45%
26.54% 26.45%
26.55% 26.45%
26.44% 26.29%
21.63% 21.82%
21.63% 21.82%
26.52% 26.53%
26.96% 26.95%
22.21% 22.47%
27.62% 27.65%
28.27% 28.16%
(12.90)% (12.56)%
15.78% 16.12%
15.74% 16.12%
14.79% 15.28%
15.09% 15.56%
15.75% 16.25%
15.68% 16.40%
16.18% 16.67%
25.29% 25.28%
25.29% 25.28%
24.89% 24.85%
1.81% 1.84%
18.08% 18.12%
15.41% 15.78%
14.35% 14.85%
14.65% 15.07%
12.39% 12.90%
14.94% 15.09%
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Tracking
Difference®
(%)
(0.01)%
n.a.
0.07%
0.09%
0.08%
0.09%
0.15%
(0.19)%
(0.19)%
(0.02)%
0.01%

n.a.

(0.03)%
0.11%

(0.35)%
(0.35)%
(0.38)%
(0.49)%
(0.47)%
(0.50)%
n.a.
(0.50)%
0.01%
0.01%
0.04%
(0.07)%
(0.05)%
(0.37)%
(0.50)%
(0.43)%
n.a.

n.a.

TER®
(%)

0.19%

n.a.
0.19%
0.14%
0.14%
0.14%
0.20%
0.30%
0.30%
0.22%
0.22%

n.a.

0.22%
0.12%

0.43%
0.40%
0.40%
0.50%
0.50%
0.50%

n.a.
0.50%
0.19%
0.19%
0.19%
0.35%
0.30%
0.28%
0.38%
0.38%

n.a.

n.a.

Tracking
Error®
(%)
0.02%
n.a.
0.11%
0.02%
0.02%
0.02%
0.03%
0.04%
0.03%
0.03%
0.02%

n.a.

0.02%
0.02%

0.1%
0.10%
0.10%
0.10%
0.09%
0.09%

n.a.
0.10%
0.02%
0.02%
0.02%
0.03%
0.09%
0.07%
0.08%
0.07%

n.a.

n.a.



UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2021 to 31 December 2021 (continued)

Fund Index

Performance® Performance®
Share Class Name (%) (%)
Factor MSCI USA Low Volatility UCITS ETF
Class (hedged to EUR) A-acc 22.08% 22.16%
Factor MSCI USA Low Volatility UCITS ETF
Class (USD) A-dis 23.41% 23.38%
Factor MSCI USA Prime Value UCITS ETF
Class (hedged to CHF) A-acc’ 22.89% 23.07%
Factor MSCI USA Prime Value UCITS ETF
Class (hedged to EUR) A-acc 27.59% 27.65%
Factor MSCI USA Prime Value UCITS ETF
Class (hedged to GBP) A-dis 27.99% 28.10%
Factor MSCI USA Prime Value UCITS ETF
Class (USD) A-dis 29.01% 29.00%
Factor MSCI USA Quality UCITS ETF Class
(hedged to CHF) A-acc’ 20.06% 20.32%
Factor MSCI USA Quality UCITS ETF Class
(hedged to EUR) A-acc 25.84% 26.07%
Factor MSCI USA Quality UCITS ETF Class
(hedged to GBP) A-dis 26.52% 26.77%
Factor MSCI USA Quality UCITS ETF Class
(USD) A-dis 27.03% 27.14%
MSCI USA Select Factor Mix UCITS ETF Class
(hedged to CHF) A-acc* 22.28% 22.32%
MSCI USA Select Factor Mix UCITS ETF Class
(hedged to EUR) A-acc* 22.61% 22.64%
MSCI USA Select Factor Mix UCITS ETF Class
(hedged to GBP) A-dis™ * 20.37% 20.66%
MSCI USA Select Factor Mix UCITS ETF Class
(USD) A-acc* 23.89% 23.85%
MSCI USA Select Factor Mix UCITS ETF Class
(USD) A-dis* 23.88% 23.85%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc 23.67% 23.82%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to CHF) A-dis 23.67% 23.82%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc 24.70% 24.85%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis 24.22% 24.39%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to JPY) A-acc® 17.01% 17.07%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to USD) A-acc 24.43% 24.56%
MSCI ACWI Socially Responsible UCITS ETF
Class (USD) A-acc 21.65% 21.72%
MSCI ACWI Socially Responsible UCITS ETF
Class (USD) A-dis 21.64% 21.72%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to CHF) A-acc 21.30% 21.54%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to CHF) A-dis 21.29% 21.54%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to EUR) A-acc 22.15% 22.39%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to GBP) A-acc 21.89% 22.13%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to JPY) A-acc 23.43% 23.64%
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UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2021 to 31 December 2021 (continued)

Fund Index

Performance® Performance®
Share Class Name (%) (%)
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to USD) A-acc 2217% 22.38%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (USD) A-dis 19.70% 19.87%
Global Gender Equality UCITS ETF Class
(hedged to CHF) A-acc 17.72% 17.73%
Global Gender Equality UCITS ETF Class
(hedged to CHF) A-dis 17.72% 17.73%
Global Gender Equality UCITS ETF Class
(hedged to EUR) A-acc 17.92% 17.93%
Global Gender Equality UCITS ETF Class
(hedged to GBP) A-acc 18.45% 18.47%
Global Gender Equality UCITS ETF Class
(hedged to USD) A-acc 19.08% 19.08%
Global Gender Equality UCITS ETF Class
(USD) A-acc 16.11% 16.00%
Global Gender Equality UCITS ETF Class
(USD) A-dis 16.10% 16.00%
S&P 500 ESG UCITS ETF Class (hedged to
CHF) A-acc 29.55% 29.55%
S&P 500 ESG UCITS ETF Class (hedged to
EUR) A-acc 30.06% 30.04%
S&P 500 ESG UCITS ETF Class (hedged to
GBP) A-dis 30.75% 30.76%
S&P 500 ESG UCITS ETF Class (USD) A-acc 31.30% 31.21%
S&P 500 ESG UCITS ETF Class (USD) A-dis 31.29% 31.21%
MSCI USA Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc 28.59% 28.59%
MSCI USA Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc 29.14% 29.15%
MSCI USA Socially Responsible UCITS ETF
Class (hedged to EUR) A-dis® 24.54% 24.54%
MSCI USA Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis 29.77% 29.82%
MSCI USA Socially Responsible UCITS ETF
Class (USD) A-acc 30.27% 30.26%
MSCI USA Socially Responsible UCITS ETF
Class (USD) A-dis 30.26% 30.26%
MSCI World Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc 26.49% 26.53%
MSCI World Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc 27.02% 27.05%
MSCI World Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis 27.65% 27.72%
MSCI World Socially Responsible UCITS ETF
Class (USD) A-acc 24.78% 24.75%
MSCI World Socially Responsible UCITS ETF
Class (USD) A-dis 24.76% 24.75%
S&P 500 ESG ELITE UCITS ETF Class
(hedged to CHF) A-acc’ 25.04% 25.02%
S&P 500 ESG ELITE UCITS ETF Class
(hedged to EUR) A-acc” 25.45% 25.42%
S&P 500 ESG ELITE UCITS ETF Class
(hedged to GBP) A-dis” 25.95% 25.94%
S&P 500 ESG ELITE UCITS ETF Class (USD)
A-acc® 25.38% 25.28%
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UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2021 to 31 December 2021 (continued)

Fund

Share Class Name (%)
UBS Climate Aware Global Developed Equity

CTB UCITS ETF Class (USD) A-acc® 21.59%
MSCI EMU Climate Paris Aligned UCITS ETF

Class (EUR) A-acc™® 18.45%
MSCI Europe Climate Paris Aligned UCITS ETF

Class (EUR) A-acc™® 21.66%
MSCI USA Climate Paris Aligned UCITS ETF

Class (USD) A-acc™® 24.94%
MSCI Japan Climate Paris Aligned UCITS ETF

Class (JPY) A-acc™" 5.04%
MSCI World Climate Paris Aligned UCITS ETF

Class (USD) A-acc™ 17.87%
MSCI Europe ESG Universal Low Carbon

Select UCITS ETF Class (EUR) A-acc'? 10.09%
MSCI USA ESG Universal Low Carbon Select

UCITS ETF Class (USD) A-acc'? 9.96%
MSCI Japan ESG Universal Low Carbon Select

UCITS ETF Class (JPY) A-acc™® 6.37%
MSCI EMU ESG Universal Low Carbon Select

UCITS ETF Class (EUR) A-acc' 6.12%
MSCI ACWI Climate Paris Aligned UCITS ETF

Class (USD) A-acc'® 4.12%
MSCI Emerging Markets Climate Paris Aligned

UCITS ETF Class (USD) A-acc'® (4.01)%
MSCI World Small Cap Socially Responsible

UCITS ETF Class (hedged to EUR) A-Acc'’ 0.61%
MSCI World Small Cap Socially Responsible

UCITS ETF Class (USD) A-acc'® 3.84%
MSCI World Small Cap Socially Responsible

UCITS ETF Class (USD) A-dis"® 3.83%

Share class terminated on 29 October 2021.
Share class launched on 30 April 2021.
Share class launched on 15 September 2021.

Share class launched on 18 May 2021.
Share class launched on 20 January 2021.
Share class launched on 5 March 2021.

See Note 2 for the Flat Fee rate changes during the financial period.

© 0o N O O~ W N =
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12
13
14
15
16
17
18

Fund and its share class launched on 18 February 2021.
Fund and its share class launched on 26 February 2021.
Fund and its share class launched on 9 March 2021.
Fund and its share class launched on 11 March 2021.
Fund and its share class launched on 20 July 2021.
Fund and its share class launched on 21 July 2021.
Fund and its share class launched on 22 July 2021.
Fund and its share class launched on 4 August 2021.
Fund and its share class launched on 5 August 2021.
Share class launched on 13 September 2021.

Fund and its share class launched on 19 August 2021.
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Performance Tables (continued)

Performance from 1 January 2021 to 31 December 2021 (continued)

Note: Not all Share Classes were in existence for the full financial year ended 31 December 2021. The following Share Class
launched during the financial year ended 31 December 2021: MSCI USA UCITS ETF Class (ir-hedged to GBP) A-acc, S&P
Dividend Aristocrats ESG UCITS ETF Class (hedged to EUR) A-dis, MSCIACWI Socially Responsible UCITS ETF Class (hedged
to JPY) A-acc, MSCI USA Socially Responsible UCITS ETF Class (hedged to EUR) A-dis, S&P 500 ESG ELITE UCITS ETF
Class (hedged to CHF) A-acc, S&P 500 ESG ELITE UCITS ETF Class (hedged to EUR) A-acc, S&P 500 ESG ELITE UCITS ETF
Class (hedged to GBP) A-dis, S&P 500 ESG ELITE UCITS ETF Class (USD) A-acc, UBS ClimateAware Global Developed Equity
CTB UCITS ETF Class (USD) A-acc, MSCI EMU Climate Paris Aligned UCITS ETF Class (EUR) A-acc, MSCI Europe Climate
Paris Aligned UCITS ETF Class (EUR) A-acc, MSCI USA Climate Paris Aligned UCITS ETF Class (USD) A-acc, MSCI Japan
Climate Paris Aligned UCITS ETF Class (JPY) A-acc, MSCI World Climate Paris Aligned UCITS ETF Class (USD) A-acc, MSCI
Europe ESG Universal Low Carbon Select UCITS ETF Class (EUR) A-acc, MSCI USAESG Universal Low Carbon Select UCITS
ETF Class (USD) A-acc, MSCI Japan ESG Universal Low Carbon Select UCITS ETF Class (JPY) A-acc, MSCI EMU ESG
Universal Low Carbon Select UCITS ETF Class (EUR) A-acc, MSCI ACWI Climate Paris Aligned UCITS ETF Class (USD) A-acc,
MSCI Emerging Markets Climate Paris Aligned UCITS ETF Class (USD) A-acc, MSCI World Small Cap Socially Responsible
UCITS ETF Class (hedged to EUR) A-acc, MSCI World Small Cap Socially Responsible UCITS ETF Class (USD) A-acc, MSCI
World Small Cap Socially Responsible UCITS ETF Class (USD) A-dis. For these Share Classes the performance data in the table
above is not for full financial year, it is from launch date to the financial year end date.

Not all Share Classes were in existence for the full financial year ended 31 December 2021. The following Share Class terminated
during the financial year ended 31 December 2021: Factor MSCI USA Low Volatility UCITS ETF Class (hedged to CHF) A-acc,
Factor MSCI USA Prime Value UCITS ETF Class (hedged to CHF) A-acc, Factor MSCI USA Quality UCITS ETF Class (hedged
to CHF) A-acc, MSCl Australia UCITS ETF Class (hedged to GBP) A-dis, MSCI United Kingdom Socially Responsible UCITS ETF
Class (hedged to USD) A-acc, MSCI USA Select Factor Mix UCITS ETF Class (hedged to GBP) A-dis, MSCI USA UCITS ETF
Class (hedged to GBP) A-dis, S&P 500 Class (USD) (hedged to EUR) A-dis. For these Share Classes the performance data in the
table above is not for full financial year, it is from beginning of the financial year to the Share Class termination date.
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UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2020 to 31 December 2020

Fund Index

Performance® Performance®
Share Class Name (%) (%)
DJ Global Select Dividend UCITS ETF (USD)
A-dis (4.02%) (3.86%)
Factor MSCI USA Low Volatility UCITS ETF
(hedged to CHF) A-acc 2.27% 2.26%
Factor MSCI USA Low Volatility UCITS ETF
(hedged to EUR) A-acc 2.38% 2.37%
Factor MSCI USA Low Volatility UCITS
ETF (USD) A-dis 4.63% 4.50%
Factor MSCI USA Prime Value UCITS ETF
(hedged to CHF) A-acc 5.12% 5.15%
Factor MSCI USA Prime Value UCITS ETF
(hedged to EUR) A-acc 5.12% 5.13%
Factor MSCI USA Prime Value UCITS ETF
(hedged to GBP) A-dis 4.75% 4.76%
Factor MSCI USA Prime Value UCITS ETF
(USD) A-dis 7.52% 7.42%
Factor MSCI USA Quality UCITS ETF (hedged
to CHF) A-acc 19.48% 19.61%
Factor MSCI USA Quality UCITS ETF (hedged
to EUR) A-acc 19.52% 19.68%
Factor MSCI USA Quality UCITS ETF (hedged
to GBP) A-dis 19.49% 19.67%
Factor MSCI USA Quality UCITS ETF (USD)
A-dis 22.29% 22.33%
Global Gender Equality UCITS ETF (hedged to
CHF) A-acc 6.26% 6.18%
Global Gender Equality UCITS ETF (hedged to
CHF) A-dis 6.27% 6.18%
Global Gender Equality UCITS ETF (hedged to
EUR) A-acc 6.30% 6.21%
Global Gender Equality UCITS ETF (hedged to
GBP) A-acc 6.11% 6.00%
Global Gender Equality UCITS ETF (hedged to
USD) A-acc 8.54% 8.39%
Global Gender Equality UCITS ETF (USD)
A-acc 10.84% 10.61%
Global Gender Equality UCITS ETF (USD)
A-dis 10.83% 10.61%
MSCI ACWI ESG Universal UCITS ETF
(hedged to CHF) A-acc 12.08% 12.33%
MSCI ACWI ESG Universal UCITS ETF
(hedged to CHF) A-dis® 12.08% 12.33%
MSCI ACWI ESG Universal UCITS ETF
(hedged to EUR) A-acc® 12.20% 12.46%
MSCI ACWI ESG Universal UCITS ETF
(hedged to GBP) A-acc® 12.69% 12.93%
MSCI ACWI ESG Universal UCITS ETF
(hedged to JPY) A-acc® 13.67% 13.84%
MSCI ACWI ESG Universal UCITS ETF
(hedged to USD) A-acc® 15.41% 15.62%
MSCI ACWI ESG Universal UCITS ETF (USD)
A-dis® 17.07% 17.20%
MSCI ACWI Socially Responsible UCITS ETF
(hedged to CHF) A-acc® 14.33% 14.66%
MSCI ACWI Socially Responsible UCITS ETF
(hedged to CHF) A-dis® 14.34% 14.66%
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UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2020 to 31 December 2020 (continued)

Fund Index

Performance® Performance®
Share Class Name (%) (%)
MSCI ACWI Socially Responsible UCITS ETF
(hedged to EUR) A-acc® 14.45% 14.77%
MSCI ACWI Socially Responsible UCITS ETF
(hedged to GBP) A-dis® 15.02% 15.33%
MSCI ACWI Socially Responsible UCITS ETF
(hedged to USD) A-acc® 17.83% 18.13%
MSCI ACWI Socially Responsible UCITS ETF
(USD) A-acc'® n.a. n.a.
MSCI ACWI Socially Responsible UCITS ETF
(USD) A-dis® 19.72% 19.93%
MSCI Australia UCITS ETF (AUD) A-acc (1.21%) (0.95%)
MSCI Australia UCITS ETF (AUD) A-dis (1.18%) (0.95%)
MSCI Australia UCITS ETF (hedged to CHF)
A-acc (0.17%) 0.12%
MSCI Australia UCITS ETF (hedged to EUR)
A-acc (0.05%) 0.28%
MSCI Australia UCITS ETF (hedged to GBP)
A-acc (0.29%) 0.09%
MSCI Australia UCITS ETF (hedged to GBP)
A-dis (0.26%) 0.09%
MSCI Australia UCITS ETF (hedged to USD)
A-acc 1.76% 2.19%
MSCI United Kingdom IMI Socially Responsible
UCITS ETF (GBP) A-dis (5.36%) (4.86%)
MSCI United Kingdom IMI Socially Responsible
UCITS ETF (hedged to CHF) A-dis (5.44%) (4.87%)
MSCI United Kingdom IMI Socially Responsible
UCITS ETF (hedged to EUR) A-acc (5.37%) (4.84%)
MSCI United Kingdom IMI Socially Responsible
UCITS ETF (hedged to USD) A-acc (3.68%) (3.14%)
MSCI USA hedged to CHF UCITS ETF (CHF)
A-acc 17.97% 17.94%
MSCI USA hedged to EUR UCITS ETF (EUR)
A-acc 18.06% 18.00%
MSCI USA hedged to EUR UCITS ETF (EUR)
A-dis 18.06% 18.00%
MSCI USA Select Factor Mix UCITS ETF
(hedged to CHF) A-acc 12.23% 12.32%
MSCI USA Select Factor Mix UCITS ETF
(hedged to EUR) A-acc 12.30% 12.36%
MSCI USA Select Factor Mix UCITS ETF
(hedged to GBP) A-dis 11.97% 12.04%
MSCI USA Select Factor Mix UCITS ETF (USD)
A-acc 14.96% 14.89%
MSCI USA Select Factor Mix UCITS ETF (USD)
A-dis 14.95% 14.89%
MSCI USA UCITS ETF (hedged to GBP) A-acc 17.78% 17.73%
MSCI USA UCITS ETF (hedged to GBP) A-dis 17.81% 17.73%
MSCI USA UCITS ETF (USD) A-acc 20.88% 20.73%
MSCI USA UCITS ETF (USD) A-dis 20.87% 20.73%
MSCI USA UCITS ETF (USD) A-UKdis 20.87% 20.73%
MSCI USA Value UCITS ETF (USD) A-dis 0.37% 0.05%
MSCI World UCITS ETF (USD) A-acc 15.83% 15.90%
MSCI World UCITS ETF (USD) A-dis 15.83% 15.90%
S&P 500 UCITS ETF (hedged to CHF) A-acc 15.06% 15.06%
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Performance Tables (continued)

Performance from 1 January 2020 to 31 December 2020 (continued)

Fund Index
Performance® Performance®
Share Class Name (%) (%)
S&P 500 UCITS ETF (hedged to EUR) A-acc 15.15% 15.12%
S&P 500 UCITS ETF (hedged to EUR) A-dis 15.10% 15.12%
S&P 500 UCITS ETF (hedged to GBP) A-dis 14.87% 14.87%
S&P 500 UCITS ETF (USD) A-dis 17.87% 17.75%
Solactive Global Pure Gold Miners UCITS ETF
(USD) A-dis 24.18% 24.43%
S&P 500 ESG UCITS ETF (hedged to CHF)
A-acc® 16.36% 16.39%
S&P 500 ESG UCITS ETF (hedged to EUR)
A-dis® 16.45% 16.47%
S&P 500 ESG UCITS ETF (hedged to GBP)
A-dis® 16.22% 16.24%
S&P 500 ESG UCITS ETF (USD) A-acc 19.23% 19.13%
S&P 500 ESG UCITS ETF (USD) A-dis 19.22% 19.13%
MSCI USA Socially Responsible UCITS ETF
(hedged to CHF) A-acc*® n.a. n.a.
MSCI USA Socially Responsible UCITS ETF
(hedged to EUR) A-acc*® n.a. n.a.
MSCI USA Socially Responsible UCITS ETF
(hedged to GBP) A-dis*® n.a. n.a.
MSCI USA Socially Responsible UCITS ETF
(USD) A-acc?® n.a. n.a.
MSCI USA Socially Responsible UCITS ETF
(USD) A-dis®® n.a. n.a.
MSCI World Socially Responsible UCITS ETF
(hedged to CHF) A-acc®*® n.a. n.a.
MSCI World Socially Responsible UCITS ETF
(hedged to EUR) A-acc®® n.a. n.a.
MSCI World Socially Responsible UCITS ETF
(hedged to GBP) A-dis>® n.a. n.a.
MSCI World Socially Responsible UCITS ETF
(USD) A-acc®® n.a. n.a.
MSCI World Socially Responsible UCITS ETF
(USD) A-dis>® n.a. n.a.

! Share class launched on 7 January 2020.

2 Fund and its share class launched on 30 April 2020.
3 Fund and its share class launched on 7 May 2020.
4 Share class launched on 7 May 2020.

5 Flat Fee rate changed during the financial year.
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Tracking
Difference®
(%)
0.03%
(0.02%)
0.00%
0.12%
(0.25%)
(0.03%)
(0.02%)
(0.02%)
0.10%
0.09%
n.a.

n.a.

n.a.

n.a.

n.a.

n.a.

n.a.

n.a.

n.a.

n.a.

TER®
(%)
0.22%
0.22%
0.22%
0.12%
0.43%
0.18%
0.18%
0.18%
0.12%
0.12%
0.17%
0.16%
0.16%
0.15%
0.15%
0.18%
0.18%
0.18%
0.14%

0.14%

Tracking
Error®
(%)
0.09%
0.05%
0.03%
0.02%
0.22%
0.08%
0.09%
0.09%
0.07%
0.07%
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.

n.a.

Note: Not all Share Classes were in existence for the full financial year ended 31 December 2020. The following Share Class
launched during the financial year ended 31 December 2020: MSCI ACWI ESG Universal UCITS ETF (USD) A-dis, MSCI US
Socially Responsible UCITS ETF (hedged to CHF) A-acc, MSCI USA Socially Responsible UCITS ETF (hedged to CHF) A-acc,
MSCI USA Socially Responsible UCITS ETF (hedged to EUR) A-acc, MSCI USA Socially Responsible UCITS ETF (hedged to
GBP) A-dis, MSCI USASocially Responsible UCITS ETF (USD) A-acc, MSCI USASocially Responsible UCITS ETF (USD) A-dis,
MSCI World Socially Responsible UCITS ETF (hedged to CHF) A-acc, MSCI World Socially Responsible UCITS ETF (hedged to
EUR) A-acc, MSCIWorld Socially Responsible UCITS ETF (hedged to GBP)A-dis, MSCIWorld Socially Responsible UCITS ETF
(USD) A-acc and MSCI World Socially Responsible UCITS ETF (USD) A-dis. For these Share Classes, no performance data is

presented in the above table.
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Performance Tables (continued)

Performance from 1 January 2020 to 31 December 2020 (continued)

2 Fund performance reflects percentage change in NAV's per share (cum dividend) over the financial period.

b Total Net Return of the Index.

¢ The tracking difference is attributable to Fund Expenses (see Note 2 to the financial statements) as well as non-reclaimable
withholding taxes and to generation of securities lending income. The Funds’ portfolio manager aims to achieve a level of tracking
accuracy whereby the expected annual difference in returns, after expenses, between the performance of the shares of a Fund
and that Fund's index will not exceed 1% under normal market conditions. However, exceptional circumstances may arise which
cause a Fund's tracking accuracy to exceed 1%. None of the Funds had a tracking difference of more than 1% over a 12-month
financial period.

9 Total Expense Ratio (TER) or the flat fee is calculated in accordance with the Swiss Funds & Asset Management Association
(SFAMA) “Guidelines on the calculation and disclosure of the Total Expense Ratio (TER) of collective investment schemes” in the
current version and expresses the sum of all costs and commissions charged on an ongoing basis to the net assets (operating
expenses) taken retrospectively as a percentage of the net assets. For terminated and newly launched share classes the total
operating expense figure included in the flat fee has been annualised. The flat fee has been audited.

¢ Tracking Error: annualised standard deviation. The Fund's portfolio manager aims to keep the tracking error, defined as the
volatility of the tracking difference between the performance of the shares of a Fund and that Fund's index, below or equal to 1%
under normal market conditions. However, exceptional circumstances may arise which cause a Fund's tracking error to exceed
1%. Additionally, in relation to certain Funds through the composition of that Fund's Index, it may not be practicably possible, for
example because of the Company's investment restrictions, to achieve such a tracking error. It is anticipated for most Funds,
especially those where the Index's component securities are listed on one or more highly liquid and efficient Recognised Markets,
that the tracking error will be significantly lower than 1%. In relation to those certain Funds where such accuracy is not practicably
possible, it is anticipated that the annual tracking error will be no more than 3%. There were no tracking errors exceeding 1% in
the last 12 months. Tracking error calculation: The tracking error for the last 12 months is calculated as follows: =STANDARD
DEVIATION (Monthly Excess calculated each month over a 12-month financial period)*SQUARE ROOT (12).
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Investment Objectives & Policies

MSCI USA UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the performance of the MSCI USA Index.

MSCI USA Value UCITS ETF

The objective of the Fund is to seek to track the equity market performance of U.S. equities, which are categorised
as value stocks using eight historical and forward-looking fundamental data points. The data points are broken
down into value investment style characteristics and growth investment style characteristics and, in constructing
the index, MSCI use them to identify which stocks exhibit stronger value characteristics (i.e., are priced at a low
level relative to what is considered to be their fundamental value). The value investment style characteristics are
(i) book value to price ratio, (ii) 12-month forward earnings to price ratio and (iii) dividend yield. The growth
investment style characteristics are (i) long-term forward earnings per share (EPS) growth rate, (ii) short-term
forward EPS growth rate, (iii) current Internal Growth Rate, (iv) long-term historical EPS growth trend and (v) long-
term historical sales per share (SPS) growth trend. The investment policy of the Fund is to seek to track the
performance of the MSCI USA Value Index.

MSCI World UCITS ETF
The objective of the Fund is to seek to track the equity market performance globally. The investment policy of the
Fund is to seek to track the performance of the MSCI World Index.

S&P 500 UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the investment performance of the S&P 500 Index.

Solactive Global Pure Gold Miners UCITS ETF

The objective of the Fund is to seek to track the equity market performance of the largest listed companies
generating at least 90% of their revenues in gold mining. The investment policy of the Fund is to seek to track the
performance of the Solactive Global Pure Gold Miners Net Total Return Index.

MSCI Australia UCITS ETF
The objective of the Fund is to seek to track the performance of the large and mid-cap segments of the Australian
market. The investment policy of the Fund is to seek to track the performance of the MSCI Australia Index.

MSCI USA hedged to EUR UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the performance of the MSCI USA hedged to EUR Index.

MSCI USA hedged to CHF UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the performance of the MSCI USA hedged to CHF Index.

S&P Dividend Aristocrats ESG UCITS ETF

The objective of the Fund is to seek to track the equity market performance of worldwide (developed markets) high
dividend yielding/ESG-scoring companies that meet certain sustainability criteria. The investment policy of the
Fund is to seek to track the performance of the S&P Developed ESG Dividend Aristocrats Index.

MSCI United Kingdom IMI Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of UK companies with outstanding sustainability
profiles. The investment policy of the Fund is to seek to track the performance of the MSCI UK IMI Extended SRI
Low Carbon Select 5% Issuer Capped Index.

Factor MSCI USA Low Volatility UCITS ETF

The objective of the Fund is to seek to track the alternatively weighted equity market performance of the
U.S. market. The investment policy of the Fund is to seek to track the performance of the MSCI USA Select
Dynamic 50% Risk Weighted Index.

Factor MSCI USA Prime Value UCITS ETF

The objective of the Fund is to seek to track the alternatively weighted equity market performance of the
U.S. market. The investment policy of the Fund is to seek to track the performance of the MSCI USA Prime Value
Index.

Factor MSCI USA Quality UCITS ETF

The objective of the Fund is to seek to track the alternatively weighted equity market performance of the
U.S. market. The investment policy of the Fund is to seek to track the performance of the MSCI USA Quality Index.
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Investment Objectives & Policies (continued)

MSCI USA Select Factor Mix UCITS ETF
The objective of the Fund is to seek to track the alternatively weighted equity market performance of the US market.
The investment policy of the Fund is to seek to track the performance of the MSCI USA Select Factor Mix Index.

MSCI ACWI Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of the MSCI ACWI SRI Low Carbon Select 5% Issuer
Capped Index. The investment policy of the Fund is to seek to track the performance of the MSCI ACWI SRI Low
Carbon Select 5% Issuer Capped Index.

MSCI ACWI ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the MSCI ACWI ESG Universal Low Carbon Select
5% Issuer Capped Index. The investment policy of the Fund is to seek to track the performance of the MSCI ACWI
ESG Universal Low Carbon Select 5% Issuer Capped Index.

Global Gender Equality UCITS ETF

The objective of the Fund is to track the performance of the Solactive Equileap Global Gender Equality 100 Leaders
Net Total Return Index. The investment policy of the Fund is to seek to track the performance of the Solactive
Equileap Global Gender Equality 100 Leaders Net Total Return Index.

S&P 500 ESG UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the investment performance of the S&P 500 Index.

MSCI USA Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of US based companies which focus on
Environmental, Social and Governance ("ESG") considerations and which would specifically exclude companies
involved in nuclear power, tobacco, alcohol, gambling, military weapons, civilian firearms and genetically modified
organisms. The investment policy of the Fund is to seek to track the performance of the MSCI USA SRI Low Carbon
Select 5% Issuer Capped Index.

MSCI World Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of global companies which focus on Environmental,
Social and Governance ("ESG") considerations and which would specifically exclude companies involved in
nuclear power, tobacco, alcohol, gambling, military weapons, civilian firearms and genetically modified organisms.
The investment policy of the Fund is to seek to track the performance of the MSCI World SRI Low Carbon Select
5% lIssuer Capped Index.

S&P 500 ESG ELITE UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the S&P 500 ESG ELITE Index. The
investment policy of the Fund is to seek to track the performance of the S&P 500 ESG ELITE Index.

UBS Climate Aware Global Developed Equity CTB UCITS ETF

The objective of the Fund is to seek to track the equity market performance of global companies which form part of
the Index with a focus on sustainable investment considerations in alignment with the EU Climate Regulations. The
investment policy of the Fund is to seek to track the performance of the Solactive UBS Climate Aware Global
Developed Equity CTB Net Total Return Index.

MSCI EMU Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of countries within EMU (European
Economic and Monetary Union) which form part of the Index with a focus on sustainable investment considerations
defined by the Paris Agreement and specific exclusions of companies involved in controversial weapons,
environmental, social and governance ("ESG") controversies, tobacco, environmental harm, thermal coal mining,
oil & gas related activities and power generation. The investment policy of the Fund is to seek to track the
performance of the MSCI EMU Climate Paris Aligned Index.

MSCI Europe Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of the developed markets in Europe
which form part of the Index with a focus on sustainable investment considerations defined by the Paris Agreement
and specific exclusions of companies involved in controversial weapons, environmental, social and governance
("ESG") controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power
generation. The investment policy of the Fund is to seek to track the performance of the MSCI Europe Climate Paris
Aligned Index.
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Investment Objectives & Policies (continued)

MSCI USA Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of US companies which form part of the
Index with a focus on sustainable investment considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power generation.
The investment policy of the Fund is to seek to track the performance of the MSCI USA Climate Paris Aligned Index.

MSCI Japan Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of Japanese companies which form part
of the Index with a focus on sustainable investment considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power generation.
The investment policy of the Fund is to seek to track the performance of the MSCI Japan Climate Paris Aligned
Index.

MSCI World Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of global companies which form part of
the Index with a focus on sustainable investment considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power generation.
The investment policy of the Fund is to seek to track the performance of the MSCI World Climate Paris Aligned
Index.

MSCI Europe ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI Europe ESG Universal Low Carbon Select 5% Issuer Capped Index.

MSCI USA ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI USA ESG Universal Low Carbon Select 5% Issuer Capped Index.

MSCI Japan ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI Japan ESG Universal Low Carbon Select 5% Issuer Capped Index.

MSCI EMU ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI EMU ESG Universal Low Carbon Select 5% Issuer Capped Index.

MSCI ACWI Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of global companies which form part of
the Index with a focus on sustainable investment considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power generation.
In order to achieve the objective, the investment policy of the Fund is to seek to track the performance of the MSCI
ACWI Climate Paris Aligned Index.

MSCI Emerging Markets Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI Emerging Markets ESG Universal Low Carbon Select 5% Issuer
Capped Index.

MSCI World Small Cap Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of global small cap companies which focus on
Environmental, Social and Governance ("ESG") considerations and which would specifically exclude companies
involved in nuclear power, tobacco, alcohol, gambling, military weapons, civilian firearms and genetically modified
organisms. In order to achieve the objective, the investment policy of the Fund is to seek to track the performance
of the MSCI World Small Cap SRI Low Carbon Select 5% Issuer Capped Index.

MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the equity performance of the Index. The investment policy of the Fund
is to seek to track the performance of the MSCI Pacific (ex Japan) IMI Extended SRI Low Carbon Select 5% Issuer
Capped Index (Net Return) (or any other index determined by the Directors from time to time to track substantially
the same market as the MSCI Pacific (ex Japan) IMI Extended SRI Low Carbon Select 5% Issuer Capped Index
(Net Return) and which is considered by the Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus (the "Index") as closely as possible, while seeking to minimise as far as possible
the difference in performance between the Fund and the Index.
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Investment Manager’s Report
for the six months ended 30 June 2022

Review

Global economic activity was in the midst of rebounding from a brief Omicron-induced soft patch in activity in the
first quarter of 2022 when Russia invaded Ukraine, raising risks for the global growth outlook in general, and
Europe in particular.

Russia's initial goals were the demilitarisation of Ukraine and an overthrow of its government. Due to the resilience
of the Ukrainian defense, the scope of Russia's ambitions has since decreased.

In response, much of the international community delivered sanctions against Russian corporations, most notably
in the financial system, as well as individuals. Some countries moved to ban Russian energy imports, but as of the
end of the first quarter the European Union had not taken such measures.

Global inflation remains uncomfortably high, well above most central banks' targets, prompting monetary
policymakers to telegraph a more aggressive withdrawal of policy support. Price pressures have broadened, most
notably in the US, where robust wage growth threatens to perpetuate inflationary pressures in a more persistent
manner. This war is propelling headline inflation higher by disrupting food and energy markets, and also
perpetuating supply chain snarls.

The Federal Reserve (Fed) and Bank of Canada started their tightening cycles in the first quarter, while the Bank of
England (BoE), Reserve Bank of New Zealand, and Norges Bank continued to raise interest rates.

Advances in public health practices and treatments enabled many developed market economies to avoid major
mobility restrictions even amid the spread of the Omicron variant of COVID-19.

However, China experienced a fresh wave of the COVID-19 pandemic and has maintained its COVID-zero
approach, enacting strict curbs on mobility in some major cities. This is likely to dampen economic activity in the
near term, particularly in services sectors. The People's Bank of China has provided monetary stimulus and Beijing
has indicated that further policy support is in the offing, which will be important to stabilize the nation's real estate
sector.

In the second quarter of the year, equities and fixed income fell in tandem. Most major equity markets were down
with the exception of China. Chinese stocks benefited from expectations of a rebound in the second half of 2022 at
a time when growth is slowing in much of the rest of the world.

The main reason for the weak global sentiment has been concerns that persistently high inflation will lead to
aggressive central bank tightening and undermine consumer spending. In the US inflation rose by 8.6% in May
year-on-year, disappointing expectations that price pressures had already passed their peak. Stubborn inflation
has elicited a hawkish response from most central banks. The US Federal Reserve (Fed) raised rates by 75 basis
points in June, the largest hike since 1994. The European Central Bank (ECB) has moved to tighten policy faster
than expected and is signalling plans to hike rates for the first time since 2011 in July. The Swiss National Bank also
surprised markets with a 50-basis-point hike in June, which was both earlier and larger than investors had been
expecting.

Outlook

Global economic growth is decelerating but poised to remain above trend. Labor income is growing at a strong
pace, supporting consumption, businesses have a need to increase capacity in the face of strong demand, and
countries are progressing towards pre-pandemic patterns of spending. The services sector is taking over from
goods as the dominant driver of activity, which should help relieve some pressure on stressed supply chains.

However, headwinds to the growth outlook have assumed more prominence. The boost to activity from pent-up
demand and excess savings is diminishing, elevated energy prices may crimp spending in other discretionary line
items, and Russia’s invasion of Ukraine may weigh on consumer and business sentiment, particularly in Europe.
COVID-19 is also challenging the growth outlook in China on a near-term basis.

Inflationary pressures have broadened out while running hotter and lasting for longer than central banks
anticipated. Durable and non-durable goods inflation remains very high, but services inflation is also running at its
highest rate in three decades.

We expect price pressures to moderate, but not fall all the way back to 2% or below as was the case last cycle. The
strength of the US labor market, with high levels of wage growth, and the shift to a more commodity-intensive
economic cycle are two key sources of inflation that will likely have staying power, even if core goods prices
normalize somewhat.
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Investment Manager’s Report (continued)

for the six months ended 30 June 2022 (continued)

Outlook (continued)

Russia’s unprovoked invasion of Ukraine has disrupted global energy markets and roiled supply chains, adding a
fresh headwind to global economic activity and asset markets. A loss of access to Russian energy due to sanctions
would likely push energy prices much higher to levels that create demand destruction. Over the medium term, this
geopolitical shock is likely to contribute to higher levels of defence spending across Europe.

Russia’s invasion has laid bare Europe’s longstanding energy vulnerability, increasing the need to source more
energy domestically as well as from allies. More broadly, developed nations are also making steps towards net-
zero carbon emissions pledges by developing greener energy sources. The greening/electrification of advanced
economies will require enormous amounts of industrial and base metals as well as other materials (copper, nickel,
cobalt, lithium, etc).

The current supply in most of these commaodities is too low to accommodate the demand that will ensue should
governments and companies make tangible progress towards the green energy transition and securing energy
independence. A lot of capex will be needed to increase the availability of these needed inputs.

This dynamic is likely to drive a shift in investment towards “old economy” (resource extraction, heavy industry,
manufacturing) relative to “new economy” industries in technology that dominated the past decade that is also
reflected in the relative performance of these sectors within the equity market.

Performance
Please refer to the Performance Tables, located on pages 14 through to 26, for information on the performance
data on each Fund’s Share Class, and the Share Class Index, during the six-month period ended 30 June 2022.

UBS Asset Management (UK) Ltd
22 August 2022

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and
redeeming.
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MSCIUSA MSCI USA Value MSCI World
UCITS ETF UCITS ETF UCITS ETF
uUsD uUsD usbD
Current Assets
Financial assets at fair value through
profit or loss:
Transferable securities 1,702,511,697 1,002,477,248 247,433,049
Forward foreign exchange contracts 381 - -
Cash and cash equivalents 950,642 790,382 431,658
Margin cash held with counterparties
for open financial derivative
instruments 296,467 177,247 447,138
Receivable for investments sold - - 6,323
Dividends receivable 1,166,825 1,180,312 299,137
Other receivables 1,778 - -
Total assets 1,704,927,790 1,004,625,189 248,617,305
Current Liabilities
Financial liabilities at fair value
through profit or loss:
Future contracts (33,090) (38,605) (33,255)
Forward foreign exchange contracts (1,021,263) - -
Bank overdraft (23) - -
Payable for investments purchased - - (3,322)
Expenses payable (201,711) (171,218) (62,994)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (1,256,087) (209,823) (99,571)
Net assets attributable to
redeemable participating
shareholders 1,703,671,703 1,004,415,366 248,517,734

The accompanying notes are an integral part of these financial statements.

32



UBS (Irl) ETF plc

Statement of Financial Position

As at 30 June 2022 (continued)

Semi-Annual Report 2022

Solactive Global

S&P 500 Pure Gold Miners MSCI Australia
UCITS ETF UCITS ETF UCITS ETF
usbD usbD AUD
Current Assets
Financial assets at fair value through
profit or loss:
Transferable securities 624,936,179 63,443,802 1,263,146,680
Forward foreign exchange contracts - - 2,839,743
Cash and cash equivalents 1,201,169 16,700 6,597,322
Margin cash held with counterparties
for open financial derivative
instruments 196,091 - 1,038,014
Receivable for investments sold - 27,257 -
Receivable from holders of
redeemable participating shares 5,562,144 - -
Dividends receivable 431,969 45,626 4,905,471
Other receivables - - 1,658
Total assets 632,327,552 63,533,385 1,278,528,888
Current Liabilities
Financial liabilities at fair value
through profit or loss:
Future contracts (38,605) - (70,975)
Forward foreign exchange contracts (2,246,756) - -
Bank overdraft (33,002) (160,050) -
Payable for investments purchased (5,330,598) (27,257) (1,357,658)
Expenses payable (73,026) (26,204) (436,000)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (7,721,987) (213,511) (1,864,633)
Net assets attributable to
redeemable participating
shareholders 624,605,565 63,319,874 1,276,664,255

The accompanying notes are an integral part of these financial statements.
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MSCI USA MSCI USA S&P Dividend
hedged to EUR hedged to CHF  Aristocrats ESG
UCITS ETF UCITS ETF UCITS ETF
EUR CHF usD
Current Assets
Financial assets at fair value through
profit or loss:
Transferable securities 597,578,447 165,525,456 187,995,502
Forward foreign exchange contracts 8,657,492 73,522 37,266
Cash and cash equivalents 1,630,576 297,418 169
Margin cash held with counterparties
for open financial derivative
instruments 189,696 128,496 -
Receivable for investments sold - - 58,095
Dividends receivable 444 580 115,768 718,066
Total assets 608,500,791 166,140,660 188,809,098
Current Liabilities
Financial liabilities at fair value
through profit or loss:
Future contracts (47,477) (10,557) -
Forward foreign exchange contracts (25,958,436) (228,168) (71,497)
Bank overdraft - (60,461) (534,541)
Payable for investments purchased - - (142,571)
Expenses payable (112,481) (27,179) (46,381)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (26,118,394) (326,365) (794,990)
Net assets attributable to
redeemable participating
shareholders 582,382,397 165,814,295 188,014,108

The accompanying notes are an integral part of these financial statements.
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MSCI United
Kingdom
IMI Socially Factor MSCI USA Factor MSCI USA
Responsible Low Volatility Prime Value
UCITS ETF UCITS ETF UCITS ETF
GBP usbD usD
Current Assets
Financial assets at fair value through
profit or loss:
Transferable securities 882,353,378 83,687,227 758,931,672
Forward foreign exchange contracts 485,271 - -
Cash and cash equivalents 523,108 140,335 496,470
Margin cash held with counterparties
for open financial derivative
instruments 376,560 37,070 235,721
Dividends receivable 4,029,893 79,621 1,027,634
Total assets 887,768,210 83,944,253 760,691,497
Current Liabilities
Financial liabilities at fair value
through profit or loss:
Future contracts (27,590) (5,518) (33,090)
Forward foreign exchange contracts - (265,840) (2,052,451)
Bank overdraft (13,990) (678) -
Expenses payable (169,863) (21,112) (164,450)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (211,443) (293,148) (2,249,991)
Net assets attributable to
redeemable participating
shareholders 887,556,767 83,651,105 758,441,506

The accompanying notes are an integral part of these financial statements.
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MSCI ACWI
Factor MSCI USA MSCI USA Select Socially
Quality Factor Mix Responsible
UCITS ETF UCITS ETF UCITS ETF
usbD uUsbD usbD
Current Assets
Financial assets at fair value through
profit or loss:
Transferable securities 432,242,927 192,530,712 3,178,653,659
Forward foreign exchange contracts 4,657 - 15,805,771
Cash and cash equivalents 352,138 606,295 4,204,094
Margin cash held with counterparties
for open financial derivative
instruments 203,832 56,396 1,094,612
Dividends receivable 269,072 196,894 5,821,583
Other receivables - 6,243 -
Total assets 433,072,626 193,396,540 3,205,579,719
Current Liabilities
Financial liabilities at fair value
through profit or loss:
Future contracts (16,545) (16,545) (122,274)
Forward foreign exchange contracts (1,609,210) (346,327) (30,899,544)
Bank overdraft (847,195) - -
Payable for investments purchased - (1,334) (74,064)
Expenses payable (91,461) (42,333) (866,385)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (2,564,411) (406,539) (31,962,267)
Net assets attributable to
redeemable participating
shareholders 430,508,215 192,990,001 3,173,617,452

The accompanying notes are an integral part of these financial statements.
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MSCI ACWI ESG
Universal Low
Carbon Select

UCITS ETF
usD

Global Gender
Equality
UCITS ETF
uUsD

S&P 500 ESG
UCITS ETF
usD

Current Assets

Financial assets at fair value through
profit or loss:

Transferable securities

2,932,060,935

1,458,349,137

2,966,816,446

Forward foreign exchange contracts 18,289,061 15,829,356 240,145
Cash and cash equivalents 7,678,859 45,073 8,645,326
Margin cash held with counterparties
for open financial derivative
instruments 834,583 - 808,058
Receivable for investments sold 358,484 985,227 -
Receivable from holders of
redeemable participating shares 2,953,488 - -
Dividends receivable 4,906,134 6,497,157 1,888,023
Other receivables 208 575 -
Total assets 2,967,081,752 1,481,706,525 2,978,397,998
Current Liabilities
Financial liabilities at fair value
through profit or loss:

Future contracts (194,865) - (268,745)

Forward foreign exchange contracts (16,112,753) (6,303,495) (25,017,684)
Bank overdraft (2,915,508) (2,129,143) -
Payable for fund shares redeemed (2,962,870) - -
Payable for investments purchased (214,771) (3,458,239) -
Expenses payable (723,461) (342,728) (327,649)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (23,124,228) (12,233,605) (25,614,078)
Net assets attributable to
redeemable participating
shareholders 2,943,957,524 1,469,472,920 2,952,783,920

The accompanying notes are an integral part of these financial statements.
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MSCI USA MSCI World
Socially Socially S&P 500
Responsible Responsible ESG ELITE
UCITS ETF UCITS ETF UCITS ETF
uUsD uUsD usbD
Current Assets
Financial assets at fair value through
profit or loss:
Transferable securities 1,282,133,984 780,130,676 36,350,619
Forward foreign exchange contracts 174,019 703,656 -
Cash and cash equivalents 1,847,546 1,115,400 5,924
Margin cash held with counterparties
for open financial derivative
instruments 190,707 497,696 -
Receivable from holders of
redeemable participating shares 1,552,462 - -
Dividends receivable 1,008,340 902,588 16,130
Total assets 1,286,907,058 783,350,016 36,372,673
Current Liabilities
Financial liabilities at fair value
through profit or loss:
Future contracts (57,005) (48,785) -
Forward foreign exchange contracts (17,541,520) (2,377,745) (62,403)
Bank overdraft - (107,249) (331)
Payable for investments purchased - (21,116) -
Expenses payable (244,738) (151,266) (4,726)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (17,843,263) (2,706,161) (67,460)
Net assets attributable to
redeemable participating
shareholders 1,269,063,795 780,643,855 36,305,213

The accompanying notes are an integral part of these financial statements.

38



UBS (Irl) ETF plc

Statement of Financial Position
As at 30 June 2022 (continued)

Semi-Annual Report 2022

UBS Climate
Aware Global MSCI EMU MSCI Europe
Developed Climate Climate Paris
Equity Paris Aligned Aligned
CTB UCITS ETF UCITS ETF UCITS ETF
usbD EUR EUR
Current Assets
Financial assets at fair value through
profit or loss:

Transferable securities 26,630,365 11,441,264 7,443,118
Cash and cash equivalents 7,995 8,356 956
Dividends receivable 44,046 31,324 18,122
Total assets 26,682,406 11,480,944 7,462,196
Current Liabilities
Financial liabilities at fair value
through profit or loss:

Payable for investments purchased (1,726) (14,761) (3,326)
Expenses payable (4,664) (1,466) (943)
Total liabilities (excluding net

assets attributable to redeemable

participating shareholders) (6,390) (16,227) (4,269)
Net assets attributable to

redeemable participating

shareholders 26,676,016 11,464,717 7,457,927

The accompanying notes are an integral part of these financial statements.
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MSCI USA MSCI Japan MSCI World
Climate Paris Climate Paris Climate Paris
Aligned Aligned Aligned UCITS
UCITS ETF UCITS ETF ETF
usbD JPY usbD
Current Assets
Financial assets at fair value through
profit or loss:

Transferable securities 72,055,702 17,341,521,775 11,189,431

Forward foreign exchange contracts - 5,307,190 -
Cash and cash equivalents 19,971 - 8,900
Margin cash held with counterparties
for open financial derivative
instruments - 5,292,725 -
Dividends receivable 41,430 13,253,005 12,952
Total assets 72,117,103 17,365,374,695 11,211,283
Current Liabilities
Financial liabilities at fair value
through profit or loss:

Forward foreign exchange contracts - (4,928,127) -
Bank overdraft - (23,906,855) (8,148)
Payable for investments purchased - - (7,570)
Expenses payable (6,001) (2,101,321) (1,707)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (6,001) (30,936,303) (17,425)
Net assets attributable to
redeemable participating
shareholders 72,111,102 17,334,438,392 11,193,858

The accompanying notes are an integral part of these financial statements.
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MSCI Europe
ESG MSCIUSA MSCI Japan ESG
Universal Low ESG Universal Universal Low
Carbon Low Carbon
Select UCITS Carbon Select Select UCITS
ETF UCITS ETF ETF
EUR uUsD JPY
Current Assets
Financial assets at fair value through
profit or loss:

Transferable securities 11,907,169 13,927,834 1,752,986,033
Cash and cash equivalents 6,535 8,613 17,569,928
Margin cash held with counterparties
for open financial derivative
instruments 12,018 - 3,252,498
Receivable for investments sold 2,738 - -
Dividends receivable 26,190 9,081 1,906,773
Total assets 11,954,650 13,945,528 1,775,715,232
Current Liabilities
Financial liabilities at fair value
through profit or loss:

Future contracts (610) - (925,000)
Payable for investments purchased (921) - (2,085,361)
Expenses payable (1,211) (1,414) (251,731)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (2,742) (1,414) (3,262,092)
Net assets attributable to
redeemable participating
shareholders 11,951,908 13,944,114 1,772,453,140

The accompanying notes are an integral part of these financial statements.
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MSCI EMU ESG MSCI Emerging
Universal Low MSCIACWI  Markets Climate
Carbon Climate Paris Paris
Select UCITS Aligned UCITS Aligned UCITS
ETF ETF ETF
EUR uUsbD usbD
Current Assets
Financial assets at fair value through
profit or loss:

Transferable securities 31,576,736 13,809,986 26,349,990
Cash and cash equivalents 55,474 27,005 70,566
Margin cash held with counterparties
for open financial derivative
instruments 28,090 - -
Receivable for investments sold 80 342 7,683
Dividends receivable 72,587 19,138 103,888
Total assets 31,732,967 13,856,471 26,532,127
Current Liabilities
Financial liabilities at fair value
through profit or loss:

Future contracts (1,525) - -
Bank overdraft - (26,489) (99,462)
Payable for investments purchased (5,345) (13,990) (62,742)
Expenses payable (4,074) (2,336) (4,658)
Total liabilities (excluding net
assets attributable to redeemable
participating shareholders) (10,944) (42,815) (166,862)
Net assets attributable to
redeemable participating
shareholders 31,722,023 13,813,656 26,365,265

The accompanying notes are an integral part of these financial statements.
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MSCI World MSCI Pacific
Small Cap (ex Japan)
Socially IMI Socially
Responsible Responsible UBS (Irl) ETF
UCITS ETF UCITS ETF' plc Total
usbD usbD usbD
Current Assets
Financial assets at fair value through
profit or loss:
Transferable securities 67,279,294 6,683,952 21,112,230,394
Forward foreign exchange contracts 20,314 - 62,813,842
Cash and cash equivalents 