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UBS Investment Foundation 1

Investment group BVV2-Max
Summary with BVV2 comparison (in %)

Total Investments in CHF 72.1 100.0
Total investments in foreign currencies 
(with FX-Hedge) 24.0 100.0
Total investments in foreign currencies 
(without FX-Hedge) 3.8 30.0

Total 100.0 n.m.
Total nominal values 60.1 100.0
Total Equities 39.9 50.0
Total real estate 0.0 30.0
Total Alternative Assets 0.0 15.0

Total 100.0 n.m.
Real Estate Switzerland 0.0 30.0
Global Real Estate Funds hedged in CHF 0.0 10.0

Total 0.0 30.0

Investment group Benchmark
Investment categories (in %)

Domestic Bonds in CHF 25.10 25.00
Foreign Bonds in CHF 24.58 25.00
Equities Switzerland 22.00 22.00
Foreign equities (with FX-Hedge) 14.01 14.05
Foreign currency bonds (with FX-
Hedge) 10.02 10.00
Foreign equities (without FX-Hedge) 3.84 3.95
Liquid assets CHF 0.45 0.00
Real Estate Switzerland 0.00 0.00
Foreign real estates (with FX-Hedge) 0.00 0.00
Foreign real estates (without FX-
Hedge) 0.00 0.00
Liquid assets FW 0.00 0.00
Foreign currency bonds (without FX-
Hedge) 0.00 0.00
Convertible bond issues-/Warrant 
issues (with FX-Hedge) 0.00 0.00
Convertible bond issues-/Warrant 
issues (without FX-Hedge) 0.00 0.00

Total 100.00 100.00
(mit FX-Hedge): Die Anlagen sind in Fremdwährungen denominiert. Die Währungsrisiken sind jedoch 
weitestgehend und permanent gegenüber dem CHF abgesichert.

Indexed performance

Source: UBS AGIndexed
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Benchmark

Past performance is no guarantee of future trends. The performance shown 
does not take account of any commissions and costs charged when 
subscribing to and redeeming units.

Performance (in %)*
Investment 

group
Benchmark

03.2019 1.35 1.37
04.2019 1.54 1.55
05.2019 –0.95 –0.91
06.2019 1.97 1.97
07.2019 0.89 0.91
08.2019 0.47 0.50
09.2019 –0.07 –0.04
10.2019 –0.09 –0.08
11.2019 1.34 1.35
12.2019 0.15 0.18
01.2020 0.71 0.74
02.2020 –2.73 –2.69

2020 YTD –2.04 –1.98
2019 11.84 12.06
2018 –4.02 –3.79
2017 7.06 7.31
2016 1.83 2.11
2015 (since launch 03.2015) –1.19 –0.99
Ø p.a. 3 years 3.33 3.56
(since launch 03.2015) 13.29 14.66
Volatility (3 years) 4.08 4.06
•••* Weil aufgrund der geschlossenen Märkte am 31.12.2014 keine Ansprüche an Anlagegruppen gehandelt 
wurden, erfolgte die Berechnung der Performance (Anlagegruppe und Benchmark) im Dezember mit Stichtag 
30.12.2014.

Key risk figures (annualised)
3 years 5 years

Tracking error 0.03% n.a.
Beta 1.00 n.a.
Correlation 1.00 n.a.
Total risk 4.08% n.a.
Sharpe ratio 1.01 n.a.
Risk-free rate (5 years) = -0.83
The statistical ratios were calculated on the basis of logarithmic returns.

Current data
Net asset value 28.2.2020 CHF 1,470.49
Issue price CHF 1,473.87
Redemption price CHF 1,469.17
Assets of the share class (in Mio.) CHF 21.08
– Assets of all share classes (in Mio.) CHF 21.08
Last distribution reinvested

Securities no. 27,400,346
Currency of account CHF
Issue/redemption daily
All-in-fee1) 0.250%
Operating expense ratio (OER) FY 2018/2019 0.28%
Dilution levy yes
Launch date 18.3.2015
Benchmark Customized
1) UBS AG, acting on behalf of UBS Investment Foundation, pays UBS Switzerland AG a custody fee of 25% of 

the flat fee per investor group for the custody and administration of the claims of the UBS investment 
foundations of individual investors.
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For marketing and information purposes by UBS. For qualified investors only. Only tax-exempt occupational pension schemes under pillar 2 and pillar 3a 
domiciled in Switzerland and patronal welfare funds (in accordance with BVG) are authorised investors in the UBS Foundation for the Investment of Pension 
Fund Assets investment groups. The information and opinions contained in this document have been compiled or arrived at based upon information 
obtained from sources believed to be reliable and in good faith, but is not guaranteed as being accurate, nor is it a complete statement or summary of the 
securities, markets or developments referred to in the document. UBS Asset Management and / or other members of the UBS Group may have a position in 
and may make a purchase and / or sale of any of the securities or other financial instruments mentioned in this document. The information mentioned herein 
is not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past performance is not a reliable 
indicator of future results. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming units. 
Commissions and costs have a negative impact on performance. If the currency of a financial product or financial service is different from your reference 
currency, the return can increase or decrease as a result of currency fluctuations. This information pays no regard to the specific or future investment 
objectives, financial or tax situation or particular needs of any specific recipient. The details and opinions contained in this document are provided by UBS 
without any guarantee or warranty and are for the recipient’s personal use and information purposes only. This document may not be reproduced, 
redistributed or republished for any purpose without the written permission of UBS Asset Management. Source for all data and charts (if not indicated 
otherwise): UBS Asset Management. This document contains statements that constitute “forward-looking statements”, including, but not limited to, 
statements relating to our future business development. While these forward-looking statements represent our judgments and future expectations 
concerning the development of our business, a number of risks, uncertainties and other important factors could cause actual developments and results to 
differ materially from our expectations. More explanations of financial terms can be found at ubs.com/glossary © UBS 2020. The key symbol and UBS are 
among the registered and unregistered trademarks of UBS. All rights reserved. 
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